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,  »-ff  .  •  i-»  •  1  T  A  '  HALIFAX.  —  Competition  fori 

Current  Efforts  in  Ottawa  Point  To  A  f„ei  on  consumer  s  patronage  has i 
Forward  Projection  of  Good  Trends ^s 


The  inflationary  aspects  continue  to  be  confounded  by 
the  commodities  futures  market.  The  trend  is  still  downward 
I  for  farm  products,  metals,  hides,  etc.  The  spread  of  prices 
between  the  basic  commodity  level  and  the  finished  product 
retail  values  is  growing  by  a  shrinkage  in  one  direction,  by 
“growth"  in  the  other. 


Ask  Labour 
Act  Changes 
In  Manitoba 


IGingell  from  London 


U.K.  Approaches 
Boom  Caufiously 


Irving  Refining  Ltd.  bids  for  ai 


By  E.  J.  DeSEAU 

OTTAWA. — We  are  not  so  far  away  from  budget 


“growth"  in  the  other.  Special  to  The  Financial  Times  I  I  I  Cj  I  I  S I  W 

<.  WINNIPEG.  —  In  an  unusual  ^  j 

Copper  prices  weakened  a  bit  as  a  result  of  the  strike  move  for  a  traditionally  non-| 

settlement  at  Kennecott.  Lead  has  firmed  somewhat  on  very  political  body,  the  AArirL’Pif  Pnico  \A/nrri»C  Offirirtle 

..v,.,g  i,iu,  u.u*  m.  somewhat  easier.  Both  iChamber  of  Commerce  has  pre'iOIOCK  /VVaTKeT  1^0156  VVOmeS  VJTrlCiaiS 

market  for  the  products  from  its  movements  being  nominal  rather  than  important.  sented  a  direct  submission  to  thcl^i  -  I  nf  Inf  irtnn  r\/  rnncani  lAn/-Ae 

$45  million  refinery,  seheduledi  ❖  ❖  ❖  iprovincial  cabinet  asking  for  a|WnO  Fear  inriatlOnary  LOnSeqUenCBS 


I  to  go  on  stream  this  spring. 


Disturbing  talk  of  a  reduction  in  auto  production  schedules  six-point  amendment  to  the  Labor 


Relations  Act  of  Manitoba.  The 


time  that  we  may  not  start  speculating  on  how  the  Irving  Effort  ap-i  prlram^oTltfslauDe 

government  will  meet  its  spending  obligations.  .  U  j  j  .  j  I  cutbacks  up  to  ten  percent  from  the  very  optimistic  higher  suggested  program  ot  leg .  lat  . 

One  i..  prompted  to  do  thi,.  now  because  of  the  "Z  ...'rl  . . .  «*"  :r  1  Z  J?, 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


,  ,  .  .  „  luring  awav  customers  from  Im- 

54  billion  plus  surplus  which  President  Eisenhoweri  ■  « i  i  .j  u- u  . 

,  ,  .  ,  .  penal  Oil  Ltd.,  whieh  up  to  now, 

proposes  to  show  in  the  operations  of  the  forthcoming  .  ..  ,  ..  , 

^  has  run  the  onlv  other  refinery 

fiscal  year.  . 

in  the  area. 

On  the  face  of  it.  such  a  surplus  would  be  an  „  ,  .  u.  i  .1  .  i, 

.  ,  ,  ,  .  So  tar.  the  fight  for  outlets  has 

admirable  achievement,  particularly  if  it  were  applied  .  t  „  ■  .  .u 

,  ,  ,,  ‘  ,  ...  .  '  been  confined  in  price  to  the 

to  the  reduction  of  the  national  debt,  which  is  far  .  ,  ,  ,  ,  .  . 

,  .  wholesale  level  and  in  service 

out  in  space.  ,  , 

.  ,  ,  ... _ Uo  the  consumer  level. 

The  cheers,  however,  must  be* - ; 

restrained  when  one  seeks  thelin  paving  the  road  to  the  poor-  .  ^  victory  for  the  Irving 

genesis  of  this  surplus.  It  is  not  house.  interest  was  the  switch  by  S. 


,  levels  announced  lest  uecemoer  oreei  output  cons.aerao.y  ^.eakening  the  power  ofl  LONDON  (by  mail).  -  The  U.S.  authorities  wh© 

below  capacity  in  the  U.S.  is  again  below  consumer  demand,  wedMimiK 

Stock.piling  however  is  taking  up  the  slack.  llabor  unions,  eliminate  some  of  are  much  concerned  with  falling  exports  cannot  now 

the  inequities  arising  out  of jpo.s.sibly  claim  that  Britain  is  discriminating  against 
i  The  U.S.  steel  industry  last  week  saw  an  odd  development.  gaps  in  ibe  present  la\vij^pj.  since  the  Civil  War  the  U.K. 

i  Warehouse  operators  and  importers  started  cutting  prices  on  *1.,  jT 'pfp  matter'^or^  running  a  trade  surplus  with  the  U.S.  and  the  latest 

I  accumulated  stock.  Steel  is  moving  somewhat  slower  into  bargaining.  'liberalisation  continues  the  relaxations  which  wer« 

consumer  channels  than  had  been  expected.  ^  The  executive  committee  of  lhc| started  at  the  Montreal  Conference  about  eighteen 

I  »  .  .u  .  J  Ichamber  discussed  the  proposedlmonths  ago. 

I  Price  cots  in  heating  oils  may  come  sooner  than  expected  ^ 

i  as  relatively  mild  weather  is  featured  throughout  the  most  l^banges  with  a  cabinet  comm  t-  interest  is  behind  a  move  which  will  help 


consumer  channels  than  had  been  expected. 


as  relatively  mild  weather  is  featured  throughout  the  most 


"enesis  of  this  surolus  It  is  not  house  ‘he  switch  by  S.j  *••*«  on  rne  eastern  contmenT. 

»enesis  ol  this  surplus.  It  is  not|  house.  Cunard  and  To  larcesl  local  in- 1  substantially  higher  than  a  year  ago.  Opp 

achieved  by  a  trimming  of  ex-i  There  may  well  be  a  need  for  distributor  from  Im  '  '"♦*  have  the  view  that,  with  the  seasonally  lessening  demand, 

penoltures  actually  to  be  made.:higher  taxes;  for  real  austerity  P  ;  •  ^ave  no  effect  on  consumption.  Inventories 

Rather  is  it  a  very  problem- ;  taxes  on  the  junior  government  T  ^  ere  high  also  in  other  oil  products  including  gasoline.  A  resump- 

^tic  figure,  based  solely  on  allevels.  Since  all  this  is  political-  Di-‘'tributors  in  other  centres  ^  stepped  up  price  war  may  be  anticipated  with  the 

projection  forward  of  the  re-'Iy  unpalatable  to  a  degree,  and  reported  to  be  swinging  over  spring, 

venue  curve,  supported  by  the; since  Ottawa  simply  cannot  af-  Irving  although  the  next  two;  ... 

hopes  of  an  uninterrupted  and  ford  to  turn  back  to  the  pro-  Halifax  distributors  arej  markets  feature  declining  prices  tor  wool; 

expanding  business  cycle.  |vinces  more  of  the  revenues Imperial  so  far.  substantial  and  the  new  wool  c 

The  expenditures  are  to  bei^'bile  it  continues  to  carry  the  ''bb  the  switch  to  Irving  pro-i  move  into  markets.  Synthetic  fibres  and 
made  as  committed;  the  re-!Srowing  social  security  load,  the  Cunard  adopted  a  free!  cottons,  continue  to  bring  good  demand, 

venues  to  meet  them,  and  toldefence  load  and  the  steadily 'burner  service  policy.  Until  now,  |  .j. 

provide  the  surplus,  are  neither  i^’^P^^ding  cost  of  general  oper-'I''vmg  0*1  bas  been  the  only  dis-|  ^  resurgence  of  residential  building  in  tt 
guaranteed  nor  even  indicated.  'I  almost  inevitable  tributor  to  offer  such  service  in  the  promise  of  increased  sales  of  C 

Thev  are  merely  honed  for.  '‘bat  budgets  on  all  levels  will  lbe  Maritimes.  _  particularly  West  coast  lumber.  Other  buildin 


[changes  with  a  cabinet  commit-j 
Itee.  In  summary,  its  six  pro- 


populous  areas  on  the  eastern  continent.  Inventories  are  sgis  gpg.  (i)  elimination  of  the'^*^®  U.S.  to  .step  tip  export.s  to  Europe  and  provide  a 

substantially  higher  than  a  year  ago.  Opponents  of  price  ,  .  ,  ,2,  limitation  ollh^ndv  weapon  for  the  U.K.  government  should  th« 

cuts  have  the  view  that,  with  the  seasonally  lessening  demand,  ^^J^.S.  authorities  edge  towards  protection. 

an  early  cut  would  have  no  effect  on  consumption.  Inventories  ^  bargaining  unit;i  Meanwhile  the  lifting  of  im-^* - 

Arc  hioh  Also  In  othor  oil  products  including  gosollno.  A  rosump*  \.^  •  ^  -  ! 

tion  of  a  stepped  up  price  war  may  be  anticipated  with  the  , '3' ensuring  a  secret  vote  in  conv; ports,  so  far  as  they  have  gone,  phere  has  .some  advantage  and 
eamino  of  sorino  neutrality  on  disputed  has  not  had  any  great  effect  onjthere  must  be  some  competitive 

issues  before  a  strike  vote:  (4i  the  U.K.  import  bill.  Dollar  im-jpressure.  There  is  absolutely  no 

. .  ’(...Jr,  Lclimn,  prk..  ..«l:  iSi','",  ;'rZinT™p‘' “'mpalhXir''  rrMp.'"  mapy  Brili, hers  wouM 

iav.n.er»,  aaJ  n.w  »..l  crap  i.  bppmpin,  J^SirT  Sf  anSu  TV  f  """  I’'”*”" 

■p  p,...  ,p,.  -..rk,,,.  Sya.h..k  .ihr..  .aP  . . .  ^CSVaTt'V.hStVVr:*  ^:.^^^^^^ 


They  are  merely  hoped  for 


A  resurgence  of  residential  building  in  the  United  States 
holds  out  the  promise  of  increased  sales  of  Canadian  lumber, 
particularly  West  coast  lumber.  Other  building  materials  are 


This  is  dangerous  budgeting. forward  projection  of'  The  Cunard  free  service  wasi  also  in  good  demand,  although  there  appears  to  be 


ThV  danger  K  noVrl^uced'by’tbei®  wonderful  state  of  high  re-  quickly  adapt^  by  other  dis-  somewhat  of  a  slowdown  in  this  regard  in  Canada.  Major  ^^^-cra  when  our  dollar  balance  ol  „f  ,he  quotas  have  gon. 

fact  that,  almost  inevitably.r"”®**-  “  to  succeeding  tributors.  including  Imperial,  industrial  and  commercial  construction  will  carry  the  mam  ^  p^^^^^^^^^^|Ppymo  s  needed  prote^^^^  is;and  it  would  be  good  if  the  gov- 

the  ill  he  nressure  for  higher  prove  whether  the  pro-  Further.  Imperial  is  reported  to  responsibility  of  pushing  construction  figures  to  a  iof  all  paid  workers  arc  actually T  ''bor-  ernment  now  turned  its  attention 

spending  on  defence  oribave  sent  letters  to  Cunard  cus-  in  1960.  'represented  by  or  members  of i ^  cumulativCjto  another  fruitful  field  for  in- 

spenaing  on  oeien  , tomers  offering  to  service  them  <•  *>  it  charged  Onlv  27  peri '"'k'rcased  competition.  What  is 

To  a  substantial  extent,  there  with  products  direct  from  Im-  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  Greater'"''^'''"''  needed  now  is  consideration  of 

:n«riia,kc  ku _ _ : _ _ ir.oriai  >  ai«-Aiin«  n(  V/m  n*r  cent  as  of  noon  Wednesday.  .  '  .  inricp  .stahililv.  Mr.  Heathcoal i.i,„  hi.'  , _ -.ct  _ , _ 


spending  on  defence  ijections  have  been  right  or  1  have  sent  letters  to  Cunard  cus-  in  1960. 

^  ,  n  J  Ki  ‘"''■‘’'’S  I  tomers  offering  to  service  themj  <•  <•  *5* 

Canadas  budget  will  undoubt-  ^  substantial  extent,  therewith  products  direct  from  Im-'  The  U.S.  dollar,  in  terms  of  the 
edly  also  attempt  to  project  fui‘'|  intrudes  into  these  ruminations at  a  discount  of  4^/,  per  cent  as  of  noon  Wednesday, 
ward  the  experience  of  the  past;, Irving  Oil  cu.stomers  and  those:  , 

SIX  or  eigh t  mon  hs  of  industrial jbusines,.  expansion  may  notiof  its  jobber  distributors  are  re-j 
recovery.  It  will  ike  the  one,,„^^  3bout  under  current  con-  ported  to  be  supplied  with  oil.L « 


jboycotts;  and  <«»  charging  Iradejconsiderably  le.ss  than  in  the  pre-lthe  home  produced  article.  In 
[unions  With  legal  respon.sibility  to^.^ding  ,^,.0  years.  ithis  respect,  of  course,  the  pre- 

Icornply  with  the  Act.  However,  there  can  be  no  doiibtjsent  level  of  tariffs  cannot  be  de- 

The  Chamber  asserted  that  move  reflects  the  overall l.scribcd  as  helpful 

there  is  a  prevalent  but  orro-  I,  economy.: 

neons  notion  that  organized  laborip^^  j^pj^g  gj  jpg^j  ,^pl  Quotas  Gone 

.is  the  only  accredited  spokes-^p^g  ^^.,,pg  ^ 

man  for  all  workers  on  the  com-|„„.,,^„„.  „  .  .  _ _  „  •  1  ‘h^  quotas  have  gone 

imiinity.  Only  a  small  percentage i.p,,  u  ■  Meantime  the  liher  would  be  good  if  the  gov- 

iof  all  paid  workers  are  actually!  ^  ^  ^  Meanttmc,  the  Itbir-;prnn,pnt  now  turned  its  attention 


...  |..  -  IIJOJ  iiuLiLfi  Iia  juuuri  uj^ii  luuiui  di  If 

recovery.  ^  [come  about  under  current  con-  ported  to  be  supplied  with  oil, 

in  e  ni  e  ^®*^^®'ditions  of  the  money  market,  while  the  Irving  refinery  is  being 

that  there  are  to  be  no  further, yy^pj^pp  ^^p  fjnj  built,  from  the  Standard  Oil  of 

set-bac  s  in  t  e  econorny  uring  jj  desirable,  or  whether  it  is  California  which  is  also  said  to 

the  new  isca  >ear.  us  per  necessary  that  the  money  sup-  have  a  large  intere.st  in  the 

mining  a  booming  economy  to,p,y  expanded,  mav  become  a  Irving  refinery, 
provide  the  increased  rev'enuesj^gjpp 

“from  taxes  to  balance  t  e  00  s.j  (Continued  on  Page  6*  i plies  from  Imperial. 

This  Yeor's  Deficit  I  ' 


k"  Starts  Work  on  «"<i  c!«*b*c  Probasi,  lo««  »rom  Redinn.  nydro,  Laboui 

on  an  actual  cash  basis  The  fact  1 1|  ■  .  bufion  —  Government  Under  Pressure  for  n  ^  Cl  j.*  I 

had  to  seek  an  extra  $100  million!  Hydro  Development  PEI  Causeway.  I  tIOClIOn 

in  cash  suggests  that,  for  thej  _ _ _  1  | _  1  _ 

m '^have  ^a '^defi^^u'^  nof  aT^la^^^^^^  HFLD.— The  de-:  The  .start  on  the  Twin  Falls  OTTAWA.— Put  down  .lune  16.  your.self  to  a  lull  .session  in  1061  Special  to  The  Financia 

perhaps  as  was  forecast  in  the  British  Newfoundland 'project  will  not  be  without  some!1961  as  the  most  likely  dale  for  before  the  next  election  is;  VANCOUVER.  —  All  the  signsiPremier 

1959  budget,  but  still  somewhere  Corp.  Ltd.  to  start  work  this  ‘owards  the  eventual  the  next  general  election.  I  have  called'’”  the  reporter  asked.  point  to  thi.s  being  an  election  The  , 


.  discount  of  4r/,  per  cent  as  ot  noon  Wednesday.  iWinnineg  are  union  members  thei'’''^^^''  -stability.  Mr.  Heathcoalithe  whole  U.K.  tariff  structur* 

Stock  Exchanoe  said,  and  the  provincial';'"^”'';''.  ”  j””'  which  is  more  in  line  with  tha 

The  quotation  tor  gold  ‘J*  Exchange  |p^^^pg,gg^  Dr.  hrhard  s  book  who  used  im-ijn,er.war  years  than  the  .second 

^  - j  'l-hc  move  to  modily  and  P'"''* '<«‘''P Pr'"*  >n  Ger- half  of  the  twentieth  century. 

— extent  modernize  provin-i Should  we  decide  to  reduce  them, 

I  I  r‘'«I  relations  acts.  wliich|  Benefits  of  liberalisation.  ol|a  powerful  bargaining  weapon 

Is  F.M.  rianiiing  terieral  j  started  in  British  Columbia  la,sl|('oin'S(’-  'tff  offset  to  sone  extent ,  would  beat  hand  to  induce  otheri 

year  is  thus  becoming  morciby  dollar  prices  which  tend  to  to  cut  theirs  too. 

El^'ctioil  For  Juno  j9nJ  .  goncral  and  may  soon  hocomolbo  higher  than  those  of  the  I’.K..;  sterling  is  now  largely  conver- 

one  ol  the  major  politic'al  is.^iipslhut  dollar  imports  are  largely Qp  (‘i^iPFent  account  transac* 

>ssible  1 962  Depression  and  Redistribution  _ ^th«se_^e  ‘be  West ern  Hj^l tion,  g^d  it  .seems  natural  to  dis- 

^  .  -  leu.ss  the  next  step.  When  it  comes 

kely  Foctors  in  Decision  —  Soskatenewon  I  I  *|  I  probably  w-iii  be  the  extension 

id  Quebec  Probable  Losers  from  Redisfri-  iliyCirO/  L300Ur  LlKOlV  jot  full  convertibility  of  capital  to 
ifion  —  Government  Under  Pressure  ^or  ^  ^  ,  i non  residents. 

U  ti  'I'b<‘'<  <>I  coiir.se,  would  involve 

:l  Causeway.  CIGCTIOIl  ISSUES  'a  merging  of  official  and  secur- 

By  TEMPUS  ily  sterling.  However.  Mr.  Heafh- 

-  — — — J'  icoat  Amory  is  known  for  his  cau* 

AVVA.— Put  down  .lune  16.  your.self  to  a  lull  .session  in  1961'  Special  to  The  Financial  Times  [lion  and  a  one  point  increase  to 

s  the  most  likely  dale  for  before  the  next  election  isj  VANCOUVER.  —  All  the  signsiPremier  l-'i  per  cent  in  the  Bank  Rate  doe-s 

xt  general  election.  I  have  called””  the  reporter  asked.  point  to  thi.s  being  an  election  The  official  opposition,  the  '’"I  b’"!*  promising.  But  in 


Possible  1962  Depression  and  Redistribution 
Likely  Foctors  In  Decision  —  Saskatchewon 
and  Quebec  Probable  Losers  from  Redistri- 
bution  —  Government  Under  Pressure  for 
PEI  Causeway. 

By  TEMPUS 


Hydro,  Labour  Likely 
B.C.  Election  Issues 


Special  to  The  Financial  Times 


around  the  $200  or  $300  million  month  on  120  000  horsepower Hamilton  Falls  predicted  earlier  that  Diefcn-  “Well  now,  was  it  not  Mr.  year  in  British  Columbia  and  for  C.C.F..  is  of  course  strongly  op- Ibe  City  it  is  thought  that  such 
.  .  rt  ,  I  power.  ibaker  would  pull  a  three  year  King  who  used  to  say  that  the  that  reason,  the  pre.sent  session  posed  to  the  new  labour  lawsi^  move  may  not  be  far  off. 

_  ■  h‘  h  •  are  ^  e'copment  at  Twin;  Construction  facilities,  includ-ielection  along  about  then.  Governor  General  deals  with  Qf  j^p  legislature  has  a  special' which  were  framed  to  curb  con-'  There  is  a  view,  too,  that  th* 

e  ques  ions  w  ic  about  12  miles  from  Ham-  ing  access  roads,  as  well  as  the  But  the  Chief  is  not  going  to  election  matters,’  replied  Ibe  gjgnjfjpgnpp  itinual  hassles  and  strikes,  and  it 'final  act  in  the  convertibility 

being  answere  y  ^  nn  the  something /“xperience  on  the  Twin  Falls  the  polls  at  that  time  merely, Prime  Mini.ster  with  something  things  are  often  hard  toiis  also  anlagonistir  to  the  Peacei-stakes  —  that  ot  full  convertibil- 


officers  who  are  working  on  the 
budset  are  as  follows: 


of  a  disappointment  to  hopes '  ^e  put  to  good  because  economic  pundit  Dr  like  a  smirk 


Will  expanding  business  ac-;  Ib  pjpppjgp  Hamilton  Falls  merce  predicted  a  depre.ssion  Legally.  Dielenbaker  doe.s  notjjj.j3,j„n  dominate  the  mo.st 

tivities,  on  the  present  tax  basis.|*ts  potential  of  four  million  pov^.pr  jj^2.  Now  it  turns  out  that  have  to  call  his  next  Seneralipontroversial  hours  of  the  house 

create  enough  revenue  to  bring 'horsepower,  would  have  priority,  ,up  nief  has  other  reasons.  election  till  about  the  last  dayi  hni,.non  .i,. 


use  if  and  when  the  markets, Firestone  of  Trade  and  Com- 


predict.  but  it  seems  Inevitable ' River  proposals. 

that  hydro-power  and  labour  leg-  No  Complications 


Because  it  is  noi  cluttered  with 
international  complicalions.  the 


ity  for  residents  —  is  also  near. 
But  thi.s  is  more  complex  and 
possibly  risky.  The  economy  of 
the  U.K.  is  admittedly  much 


create  enough  revenue  to  bring 'horsepower,  would  have  priority,  p^ppp,  ,hp  ig^fp^  ,hp  Diet  has  other  reasons.  election  till  about  the  last  dayj  ('ompetition  between  the  advo-  I”'”'""”'*”””'  "’^.stronger  than  it  was.  but  1  would 

about  a  budget  balance  or  a^  At  that,  the  Twin  Falls  project,  near  future,  possibly  another  Vtliat  comes  lo  mind  fir.st  is  of  April.  1963.  But  there  are'^gj^^,  Columbia  River  and  „  "”‘ilike  to  .see  lliings  run  for  a  little 

budget  surplus?  jj,  initial  stage,  will  develop  factor  in  the  decision  lo  go  that  an  election  then  also  would  several  complex  political  q"®*’' ppgpp  Rivor  power  which  has  ?  1”  ^  aster  .start  than  t  i  -o- |„nger  before  committing  myself. 

Will  the  expanding  business  gg,y  g^^^j  ^g,f  potential  T'^'"  Fal'*-  Brinco'be  timed  lo  avoid  re-distribution,  lions  coming  up,  aside  from  Doc-'.^^  p^,.|.^,g,  to  ,  .  '  ^  AI  present,  it  seems  lo  me  that 

activities  permit  the  ^^""‘'"“'"-'hvdro  energy  there  The  proiect  re-distribution  must  come.'tor  Fire, stone  s  doletul  depre.s- extensive  ireatmcnl  in:  ihTr'hn 

high  level  of  expenditures,  or  •  will  be  made  to  continue  to  try  according  lo  law.  right  after  the  sion  prophesy,  which  may  in-,  Heh;.tPs  and  Icislaiinn  an  '  ^  ^  indicalid  (hat  hc  ,p3,jR|p  hecau.se  of  the  heavy 

will  the  effects  of  this  expansion  "'as  made  possible  by  the  long-^gn^  ,p„  Hamilton  Falls  poten-  decennial  census:  and.  after  this'ducc  Diet  to  pull  that  election  in  ighour  onions  which'"  ‘"mmitments  on  capital  account 

in  the  charge  of  higher  re-  term  contracts  for  power  signed  tial.  .census,  Diefenbaker  may  see  early  .lune  ol  next  year.  rratr^  most  of  ihp  ennipniion  at 'hat  sterling  has  to  shoulder, 

venues  be  preempted  by  higher  with  Iron  Ore  Co,  of  Canada  and  Brinco's  subsidiary  Hamilton  Saskatchewan  being  ‘'re-distri-  Quebec  is  likely  lo  lo.se  one  (1»  ■  completed  there  will  be  a  dc- 

spending  appropriations”  wabush  Iron  Co.  Falls  Power^  C^^^  buted”  ou,  of  four  more  federal, .seat  in  re-distribut.on  and  that, 

Will  th,  basi,.  t.r  „ur  Torward  Behind  the  declai.n.  .baervnra ,  W'ch  is  20  per  cent  owned  b,  L "nT.ti  ttncn'uV f»r>bn  Canadian  The  reaa.senibi,  oi  P„l, ament 

projections  be  any  sounder  than  here  believe,  lies  recognition  ^be  Shawinigan  Engineering  Co.  reason  o  •  c,.,.t;.a  ic  -,r.hoa>iioH  in  rimn  nnoiufacturers  Association  have  becn's,,nt  nutn.u  pf  i -^so  oim  hprttp 


projccuons  DC  any  suuuui..  u.au  qcre  believe,  lies  recognition  •^’'■aw.nigan  iLngineenng  co.  -a  m  rirnn  oneiufacturers  A.ssociation  have  been  min  horsP- 

the  one  that  is  employed  in  the  that  Brinco  could  no  longer  wait  bitd.,  will  in  turn  set  up  a  sub-  b"7i  get  re-elected.  i,  ^  ,  liirsins  the  sovemmeni  to  adoni  L  u  u  ‘be  Chancellor  to  reply  to  Oppo- 

Unit'd  Sial't-  npon  dn“bpn«enl  »t  7n  aS  «diary  company  I.  undcrtakcl  "  '»  ™'  '»  I™"  "  '“Uen  more  ''TueTi.e  law  7  "’7  aitlon  crilici.,ma  or  th.  so.orm 

Th'  nnanswerablf  qiicslinn,  Hamillon  Fall-  power  The 'b'  developmenl.  Mlniaer  wa>  sivins  nul  political  shed  one  ol  il..  It  «"d  13  i.s  ""■''2"  ,  13-<".«<l  boraepower,  mono.ary  policy.  Light- 

flit,  iinoiipcsahlo  answer  that  -r  ir  ii  •  .  ^  .  j  .  u  it  t-  it  r,  news;  let's  say  it  was  oozing  lucky  lor  somebody.  -Saskalche-!  spec  ling  unions,  such  as  leaving  .Negotiations  on  the  Columbia  ^„„j„hl  iiarnlH  Wilson  ihn  nnu; 

the  unguessablc  answer  tha  Twin  Falls  project,  expected  to  Hamilton  Falls  Power  Corp  hanoened  to  sav  wan  which  had  21  scats  in  Mac-'to  the  individual  worker  a  choice  ,,.heme  are  to  net  under  wav  in  “  W  Ison,  the  now 

continues  to  baffle,  is  who  will  he  completed  mid-1962.  will  give  Ltd.,  will  retain  control  and  pro-  .  '  ...  .  ‘  ,  (iqkii  ConTio  Kinn«  Hav  and  whirhiof  whether  or  not  he  w'ishes  to  nti  th  ”  n,  a  i,  ''”‘^y  ■'^badowy  Chancellor,  said 

put  what  ceiling  on  government  the  company  its  first  steady  in-  vide  part  ol  the  equity  capital  "  wh.chlof  whether  or  no  he  wi.slu.s  to  Ottawa  this  month,  and  much  ,,,3,  j,  ^,3,  eonsidered" 

pending  at  a  time  when  the  come.  '  with  Ln  Ore  Co  and  Wabush  """  b's  ob.  will  depend  on  Iheir  outcome.  ,,,31  jg  ggg^  Rgte  had 


pending  at  a  time  when  the  come.  •  •  •  -  sion  ^which  will  be  the  long,  hard  n«w  bas  17  Mhank.s  to  .)immic|JOin  on^  'n  order  to  Keep  ni.s  job.  ^g  „„ic„mc.  „,gi  jg  ggg,^  ^3^^ 

loudly  proclaimed  business  boom  disaoDointment  has  also  1'’“"  providing  the  balance  ^  p  **  P*’"  .Meanwhile,  the  government  is  been  "due  to  the  degree  of  spe- 

should  be  able  to  make  emer-  The  powl  wirbe  so  d  to  Iron  _ ''7«''””'’d  ''7'omplimenting  itself  on  rmiucing,,g,a,,,,„  city  which  had 

gency  spending  le.ss  nooe.s.sary”|  ^  j  j  ,  j  j  Co  and  Wabush  Iron  on  ■  I  overnmen  suppor  trs  peji  mg  ,ts  liabilities,  since  declaring  il-.ioilowf-d  the  election”  and  asked 

^  .  J  ,  oonirdtita  lor  oy  me  iwo  minin^  uii  v.o.  ana  wanusn  iron  on  .  •  -  _  the  return  to  the  hou.se  of  Prem-.spif  dcht-lree  last  vear  hv  $7(1-  u  .u  ,  j  ,1.  . 

Submissions  made  to  the  gov-  3gj  „,j„  he  u.sed  in  nor-  long-terms  contracts  at  a  fi.xed  Afaoilf  A  TaXDOVGf  ier  W  A  C  Renneti  who  was'L,,^  u  .  .  >  k  whether  it  was  not  a  tragedy  that 

ernment  by  public  bodies  such  n,al  mine  operations  annual  rate  per  horsepower  ^  '  UA.fJUyKSI  ler  W.  A^C.  Bennett^  ^ho  wa.s,fi47,o,K,,  However,  contingent  hab-'hccause  the  Government  was  un- 

as  the  CMA  suggest  stringent  annual  raie  per  nor.sepowcr.  A4  H  C  hospitalized  shortly  before  the  iii,ies,  repre.scnting  sell-liquid- ghle  to  prevent  "exce-ssive  soe- 

'Conomv.  an  'ari;  radhclinn  in  '",7  '«  H-  equiiy  par- ;\nCI  HiS  M.P.  SOO  :Snaaion  .-laned,  while  Ibe  gn..;„i„g  herrowinga  by  gp.crnment  '  Indus, rial  in.estmL 

taxes  but  in  any  case  no  in-/*'^^  availability  of  power  would  ticipation.  Hamil  on  Falls  Power  _  _  ernment  will  try  to  mark  lime,  agencies,  were  up  by  $;in.4(H).000.  had  to  be  held  back. 

crease  in  taxes  anywhere  [permit  ore  piocessing  at  the  Corporation  will  receive  a  b„  a  F  C  opposition  critics  will  try  lo  The  government  has  reported  The  gist  of  Mr  Amory’s  replT 

,  mine  site,  It  is  understood,  how-  royalty  based  on  use  of  water,  ®I'  A.F.C.  make  the  most  ol  their  temoor-  a  haaithu  suminc  ni  «8  vn  ooo  for  .u  . 

Yet.  there  are  distinct  pos-  .  .  ,  ,  u  u  •  mane  me  most  oi  ineir  lempor  a  healthy  surplus  ol  $8, o33.0(K)  tor  was  that  it  was  a  question  of 

ibilities  that  Canadians  "'ill  ^nd  ‘lerta.n  other  rights  and  OTTAWA  -  There  was  an;  Then  son  .lohn  began  to  com-  ary  advantage  since,  in  the  hurly-- the  year  ended  March,  19,59.  hav-ikeeping  everything  in  balance. 

have  to  pay  higher  taxes,  if  not  _ Itaciiities. _ amusing  father  and  son  routinejPla'n  about  the  bad  typewriter,  burly  of  legislative  argument,  ing  taken  in  $340,024, (Kio  and  spent  [•‘Consideration  of  all  the  factors 


pending  at  a  time  when  the  come.  with  Iron  Ore  Co.  and  Wabu.sh 

Some  di.sappointment  has  also  Iron  providing  the  balance.  ”".”q,^^g  g^^  committing  '(^'n 

should  be  able  to  make  emer^  Ij^^g  expressed  in  that  the  power  The  power  will  be  .sold  to  Iron  -  — - - - - 

gency  spending  less  necessary?  |  p3gj|,3j,jpj  j^.g  mjaing  orc  Co.  and  Wabush  Iron  on  _  •  il  t 

Submissions  made  to  the  gov-  gg^papjes  w-j]i  he  used  in  nor-  long-terms  contracts  at  a  fixed  /XnQIjf  T QXOQVQf 

ernment  by  public  bodies  such  mine  operations.  annual  rale  per  horsepower.  t  1 

cLnlv^Tn  eadfredudioT^n  P«r-  AHCI  HlS  M.P.  SOtl 


have  to  pay  higher  taxes,  if  not., 
directly  then  indirectly,  since! 
we  are  in  effect  spending  more 
than  we  take  in. 

We  may  well  need  a  dose  ot 
austerity  if  we  are  to  overcome 
the  effects  of  living  beyond  our 
means  for  a  number  of  years. 
There  is  this  to  be  said,  how-; 
ever.  The  federal  government 
has  been  living  beyond  its  means! 
only  in  the  past  two  years.  I 
Prior  operations  resulted  in  sur-‘ 
pluses  which  were  applied  to  a- 
reduction  of  the  public  debt.  j 

Who  Needs  Austerity?  | 

Provinces  and  municipalities 
are.  and  have  been,  living  be¬ 
yond  their  means,  but  although  i 
there  was  considerable  over¬ 
spending  that  could  have  been] 
controlled,  the  limitations  plac-l 
ed  on  receipts  of  these  junior! 
governments  have  also  helped  | 


I  facilities. 
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in  the  Parliamentary  Restaurant!'’”  '”''!‘'ie  Socreds  have  no  equal  lo  themnly  $331,400,000. 

Slow  Vancouverite.  Ernest  .lamest - - 

the  other  day  between  ,Iohn  Tay-^jj^g^^g^^  Vancouver.  “I  am  told', - 

lor.  MP  lor  Vancouver-Burrard: 'that  the  best  thing  to  do  is  to 

and  his  di.stinguished  father  Fred  .break  il  and  demand  a  new  onc/’J  ^ 

- NEWYORii -  |;W.  iCyclonei  Taylor.  ,gaid  silver  thatched  Broome.  Ttlttltf'Dx 


(Supplied  by  Roval  Bank  of  Canada.  GrcePbhieldF  and  Co., 
and  Dominick  Corp.  of  Canada) 


!  The  meal  in  the  parliamentary,  John  seemed  to  mull  this  over,' 
.restaurant  was  good  Cyclone  was  [and  half-pouted  ‘'Well.  I  do  need 
agreeably  surprised,  since  he  g  modern  machine.  Why  cannot! 
jwas  picking  up  the  check  that  itjthe  government  give  me  one.” 
was  only  costing  him  $1.25  eachj  This  upset  the  dad.  a  lifetime 
for  the  meal  'civil  servant  who  is  now  a  retir^ 

As  an  indignant  tax  payer  he  rnan  and  a  tax  payer. 

[exclaimed:  ‘This  meal  is  good;  “Don’t  talk  that  way  son,"  said 
but  it  is  too  cheap.  They  should  Dad  Taylor  to  Son  Taylor, 
charge  city  prices!”  So  sonny  was  shushed  byj 

This  shocked  Son  John,  who  father.  It  looks  as  if  the  father  isi 
has  visions  of  all  the  meals,  two  looking  after  the  country's  money! 
a  day,  he  will  have  to  pay  be-|on  two  counts.  He  wants  his  son  I 
tween  January  and  July.  I  the  MP  to  pay  for  his  own  type-i 

j  Don  t  say  that  dad  said  writer  or  get  along  with  the  old' 
j  sonny,  as  dad  sounded  off.  Still '  one.  while  he  thinks  he  ought  to 
mumbling  to  himself,  the  Cycloneikick  in  more  for  parliamentary 
|subsid(xl.  imcals.  l 
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Firmness  in  New  York  Not  Necessarily  Indicative  of 
e  Check  to  the  Market  Downtrend 

Your  Life  Insurance  —  The  Value  of  Human  Lives 
Also  Depreciates 

New  Column  on  Fire  and  Casualty  Insurance  to  Make 
Its  Bow  Next  Week  . 

Forecast  for  1960  Looks  for  Continuation  of  Boom 

Investors'  Inquiries  Are  Answered — on  Dow  Brewery, 
Quebec  Telephone,  Superior  Propane  and  Jamaica 
Public  Service  . 


I  pointed  to  the  wisdom  of  this 
[step  of  slight  moderation.  I  am 
1:  quite  sure  it  will  prove  timely." 

I  fully  expected  that  the  Oppo¬ 
sition  would  make  the  StfK’k  Ex- 
1  change  the  culprit  for  the  rise  in 
interest  rates.  However,  my  im- 
ipression  now  is  that  the  Govern- 
iment’s  main  concern  about  the 
Irise  in  equities  is  that  it  draws 
'attention  to  the  weaknesse  of  gilt- 
edged.  An  equity  boom  should  not 
damage  the  economy,  although  I 
have  no  doubt  that  ministers 
would  not  like  to  see  speculation 
overreach  itself. 

Presumably  this  is  one  of  the 
reasons  why  the  Governor  of  the 
Bank  of  England  showed  his  un¬ 
easiness  about  equities  two 
months  ago  and  why  the  bank 
chairmen  have  also  called  for 
caution  in  their  annual  state- 
1  (Continued  on  Page  10) 
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From  The  Blotter. . . 


Steels — Canadian  vs.  American 

There  are  several  indications  that  the  Canadian  steels 
will  offer  better  growth  opportunities  over  the  next  five 
years  than  their  American  counterparts,  and  there  seems 
to  be  some  justification  for  switching  even  at  this  point. 
The  industry  in  both  countries  is  now  operating  at  capacity, 
but  the  U.S,  production  rate  is  directly  resulting  from  the 
prolonged  strike  last  year.  At  a  conservative  estimate,  the 
industry  might  be  operating  around  SOCo  of  capacity  if  the 
inventory  build-up  were  discounted. 

At  the  present  time  tlje  U.S.  industry  is  also  benefitting 
from  the  boom  in  auto  sales.  This  is  a  cyclinal  business 
and  a  lean  year  is  sure  to  follow  a  fat  one.  In  1961,  lower 
total  car  sales,  and  proportionately  more  small  cars,  will 
probably  require  considerably  less  steel.  On  the  other  hand, 
the  Canadian  industry  is  not  so  much  tied  to  any  one  segment 
of  the  economy,  its  broad  base  being  in  supplying  steel  for 
consumer  requirements. 

The  U.S.  has  recently  shifted  from  the  position  of  being 
a  net  exporter  of  steel  to  that  of  a  net  importer,  and  this 
trend  is  expected  to  continue.  Steel  imports  into  Canada, 
traditionally  large,  now  account  for  25-30%  of  total  Canadian 
consumption.  But  this  proportion  is  more  likely  to  decline  as 
new  Canadian  facilities  (such  as  Algoma’s  wide  flange  beam 
production)  come  into  operation. 

Two  great  pillars  of  the  l^.S.  steel  consumption,  arma¬ 
ments  and  railroads,  are  slowly  withdrawing  their  support. 
Defence  expenditures  on  tanks,  heavy  artillery  and  ships 
are  being  replaced  by  missiles  and  scientific  research.  Capital 
expenditures  by  the  railroads  (exclusive  of  dieselization 
schemes)  has  been  declining  .steadily  for  obvious  reasons. 
Even  in  the  field  of  building,  aluminum  and  concrete  are  of¬ 
fering  more  competition  than  ever  before. 

Despite  all  this,  the  U.S.  steel  shares  continue  to  sell 
on  a  considerably  higher  multiple  of  earnings  than  their 
Canadian  counterparts. 

•:* 

The  Aluminums 

During  1957  and  1958,  it  was  generally  possible  to  switch 
one  share  of  Aluminium  Ltd.  into  ,  three  shares  Canadian 
British  Aluminum  at  no  cost.  Last  year  the  spread  narrowed 
considerably  until  Aluminium  Ltd.  sold  at  a  little  over  twice 
the  market  price  for  Canadian  British  Aluminum.  To-day, 

each  share  of  ALCAN  is  worth  about  2'4  shares  C.B.A. 

The  reason  for  the  advancing  popularity  of  C.B.A.  is 
closely  associated  with  the  interest  of  Reynolds  Metals,  one 
of  the  largest  aluminum  producers  and  fabricators  in  the 
United  States.  Reynolds,  which  is  reno  vned  for  its  aggressive 
management,  acquired  this  interest  through  its  part  purchase 
of  British  Aluminum  last  year;  which  company,  of  course, 
controls  C.B.A. 

C.B.A.  is  now  operating  around  its  capacity  level  of  90,^ 
fons  a  year,  most  of  which  is  contracted  for  by  British 

Aluminum.  However,  capacity  could  be  doubled  for  about  2/3 
the  cost  of  the  original  $85  million  investment.  In  this  case 
worthwhile  earnings  might  be  realized. 

Meanwhile  Aluminium  Ltd,  may  be  in  a  better  position 
over  the  shorter  ALCAN  is  currently  operating  around 

82%  of  capacity,  but  this  could  be  increased  instantly,  if 

warranted  by  world  demand  for  ingot.  The  company  is  also 
stepping  up  its  fabcicaling  operations  to  reduce  its  dependence 
on  the  fluctuating  requirements  of  foreign  manufacturers. 

If  there  is  likely  to  be  a  sustained  demand  for  ingot 
during  the  next  few  years.  Aluminium  Ltd.  stands  to  gain 
most  because  of  its  unused  capacity.  If  however,  the  aluminum 
market  is  in  oversupply.  C.B.A,  s  contract  with  British  Alumi¬ 
num  will  be  a  supporting  factor.  From  the  longer  term  point 
of  view,  both  companies  will  probably  lay  down  more  capacity 
within  the  next  five  years. 

•>  ■  ❖  ' 

Cockshutf's  Diversification 

The  announcement  thi.  Cockshutt  Farm  Equipment -is 
investing  heavily  in  Florida  real  estate  may  give  rise  to  some 
misgivings.  The  announcement  said  that  the  fair  market 
value  of  the  land  to  be  purchased  from  Winston-Sanson  Florida 
Corp.,  was  $17.3  million.  Yet  it  also  asserted  that  this  land  | 
was  being  exchanged  for  380.000  shares  of  Cockshutt,  the  cur-  , 
rent  market  value  of  which  would  be  only  $8.36  million.  Is  there  ] 
a  discrepancy  here,  or  an  omission;  or  why  would  Winston- 
Sanson  be  willing  to  part  with  $17.3  million  worth  of  land  for  | 
the  equivalent  in  Cockshutt  shares  of  half  this  amount? 

The  total  amount  of  land  to  be  purchased  is  said  to  be  j 
21,200  acres  which  has  been  appraised  at  $25,085,000.  This 
works  out  to  about  $1,183  an  acre,  and  although  it  is  not  in-  I 
dicated  that  Cockshutt  is  actually  paying  this  price,  it  cer¬ 
tainly  doesn’t  sound  like  any  bargain. 

Diversification  of  the  earnings  base  is  a  sound  principle  of  , 
modern  management  —  especially  in  an  industry  as  cyclical  . 
as  farm  machinery.  However  unless  management  has  gained  , 
some  experience  in  the  new  field,  complications  can  be  legion,  j 
For  instance.  Distiller  Seagram's  diversification  of  $20  million  , 
into  the  oil  industry,  has  shown  a  loss  every  year  since  1954.  j 

It  therefore  remains  to  be  seen  whether  Cockshutt's  new  ^ 
deal  will,  in  the  words  of  the  president,  “add  dollars  per  share  ^ 
per  year  to  your  earnings.”  The  stock  which  came  up  from  a  ^ 
low  of  12'(i  last  year,  made  a  new  high  of  25  recently  but  ^ 
cased  to  around  22  following  the  announcement. 


DIVIDEND 

DECLARATIONS 


A(ncw  Surpass  . 70 

Agnico  Mines  > . 

Aluminum  pM .  1.00 

Aluminum  iWt  pfd .  2.23 

Aluminium  Ltd . 

Anglo-Cdn.  Tel.  Cl.  'A*  .  1.20 

Argus  Corp.  C  .  1.00 

B.C.  Packers  Cl.  'A*  ‘Sa.’  ..  .7.3 

B.C.  Packers  Cl.  ‘B’  ‘Sa.’  ..  1.00 

Bank  of  Montreal  . 1.60 

Bathurst  P.  ft  P.  Cl.  A'  ...  2.00 

Bridge  ft  Tank  C  .  .  1.20 

Bridge  ft  Tank  pfd .  2.90 

Burns  ft  Co.  00 

Canada  Cement  C  .  1.00 

Canada  Foils  C  . 60 

:  Canada  Foils  Cl.  *A’  . 60 

{Canada  Malting  C  .  2.00 

L.  $.  Mockerey,  M.C.  ICanadian  Pacific  Rlwy .  l.oO 

Cassiar  Asbeslos  . 40 

North  American  Lite  announces  the  Cassiar  Asbestos  extra  . 

election  of  1..  S,  Mackersy,  M.C.  as  Cdn.  Wl  Cos.  c  .  .so 

a  Vice-President.  Mr.  Mackersy  is  jchai-tcrrt'^'TYu'st*^’  .  * 

also  Chairman.  Imperial  Bank  of  combined  Enterprises  '!!!!!!  .60 

Canada  and  a  director  of  Great  confederation  Life  .  2.00 

Lakes  Paper  Company  Ltd.  and  other  ^-^“Sias';"* . . l.To 

Canadian  corporations.  continental  Can  c  .  i.oo 

— - -  -  Cosmos  Imperial  . 70 

.^.111  Cosmos  Imperial  extra . 

Dorn.  Oilcloth  .  S  lnTe''rni:tlo^*.*l 


DIVIDENDS 

And  Other  Official  Notices 


J.  K.  Moor* 


MacMILLAN,  BLOEDEL 

AND  I 

POWELL  RIVER  LIMITED  : 

(Formerly  Powell  River 
Company  Limited) 

NOTICE  OF  DIVIDEND 
No.  <1A 

At  a  meeting  of  the  Board  of 
Directors  on  the  27th  .lanuary, 
1960,  a  quarterly  dividend  of 
fifteen  cents  (15c)  per  share 
was  declared  payable  on  the 
issued  shares  of  the  Company 
in  Canadian  Funds  on  the  15th 
{March,  1960,  to  shareholders  of! 

!  record  as  of  the  16th  February, 

{ 1960,  and  to  holders  of  share 
{warrants. 


.  .  _ _ »  „r  T  c-  Said  dividend  will  be  paid  at 

Appointment  of  .1.  K.  Moore 


.15  ru  S.)  Mar.  13 


lEarnings  Up  At 
|$2.85  a  Share 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  290 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of 
fifty-two  and  one-half  cents 
(52  V4^)  per  share  upon  the 
paid-up  capital  stock  of  this 
bank  has  been  declared  for  the 
current  quarter  and  will  be 
payable  at  the  bank  and  its 
branches  on  and  after  Tuesday, 
the  1st  day  of  March,  1960,  to 
shareholders  of  record  at  the 
close  of  business  on  the  30th 
day  of  January,  1960. 

By  order  of  the  Board. 

K.  M.  SEDGEWICK, 
(General  Manager. 
Montreal,  Qiie. 

January  19,  1960. 


Fififfil  yearfi  Fnflrd  Ortoher  31 


I  Dominion  Ac  Anglo  Inv.  pfd. 
I  Dominion  Bridge  C 
ir>ominion  Bridge  C  extra 

I  Dominion  Stores  .  .. 

j  Donohue  Bros . 

I  Dover  Industries  C  . 

I  Dover  Industries  C  . 

Dupuis  Freres  CL  *A* 


j  Oper.  Profit 
1  .\>l  Earnings 
I  Per  Share 
Work.  Capital 
Curr.  Ratio 


lA.SR  iF^ast  Kootenay  Power  pfd. 

i  I  Emco  Ltd . 

4..5t7.02I  4.lf»o.?43  Empire  Life  . 

2.191.420  2.97B.7M  ^  _ 

2.95  2.70  General  D.vnamics  . 

7.249.947  9.992.724 Wares  C 


presentation  and  delivery  of  General  Manager. 

.50  ^holes  "■'J®  Coupon  No.  61A,  on  or  after  15th  Montreal.  Que. 

.03  Manager  of  the  bank  s  irnport-  3  January  19,  1960. 

hS  ‘he  Bank  of  Montreal  in  Canada;:! _ _ _  * 

.401  !■"  Toronto.  Mr.  Moor  s  ^Ufar  northern  points  excepted)  pbaar I Kl A  Dipc  i  ikic  i  rn* 
.5, {extensive  banking  experience  in  .  Aopnev  r  LTD. 

.13  jCanada  and  for  the  past  fourjgg^i^  ^  Montreal,  New  York  orj  DIVIDEND  NOTICE 
.v!o'  lyears  has  been  attached  to  the  ,sg„  p^g^j 

,14  I  Busine.ss  Development  Depart-'  g^  Preferred  Shares 

1.7,5  |ment  in  Tot  onto. _ 'First  National  Bank  of  Chicago,;  Notice  is  hereby  given  that  a 


c.irp  '  n.fiA  16 I  4  s— 1  Great  West  Coal  Cl.  'A* . .30 

Curr.  Katie  3.S-1  Great  Weat  Coal  Cl.  ‘B’ . 30 

A  modest  improvement  mjcunnar  Mines  .  1.30 

operating  profits  and  net  earn-  uabn  Brass  c  . 

mgs  IS  reported  by  Dominion  Oil-  Hamilton  Cotton  pfd .  3.00 

cloth  &  Linoleum  Co.  Ltd.  for  {  "J 

the  fiscal  year  ended  October  Mining  c  .  3.00 

i  Huron  Ac  Erie  Mtge . 


dividend  of  sixty-two  and  one- 
jhalf  cents  ($0.62)4)  per  share  on 


Vancouver  2,  B.C., 
January  27,  I960. 

{NOTE: 


compared  with  $2,090,080. 
In  directors'  report 


mortgage  situation, 
undoubtedly  had  a 
housing  starts. 


the  United  States. 


1  Imperial  Fk>.*Glaze  . 

.  1.50 

.3712 

Mar. 

1 

Feb. 

18 

.37U 

•  j  Internationa]  Pete.  . 

.  1.20 

.30 

Mar. 

10 

Feb. 

10 

.30 

international  Utilities  C  .  ... 

.35  (U.S.) 

Mar. 

1 

Feb. 

5 

.35 

International  Utilities  pfd.  .. 

.43  (U.S.) 

Mar. 

1 

Feb. 

5 

.45 

Interpro.  Pipe  Line  . 

.55 

Mar. 

1 

Feb. 

.5 

.55 

'  Investors  Mutual  . 

.08*8 

Feb. 

10 

Jan. 

29 

.08*3 

^  Laura  Secord  . 

i.no 

.25 

Mar. 

1 

Feb. 

1,5 

..50+ 

r  Laura  Secord  extra  . 

.25 

Mar. 

1 

Feb. 

15 

.50r 

Laurentide  Accept  'A’Rt'B’ 

00 

,1.) 

A  -  . 

30 

Apr. 

15 

.30 

.  Lawson  k  Jones  Cl.  ‘A*  ‘An. 

’  l.fM) 

l.no 

Apr. 

1 

Mar. 

15 

1.00 

laawson  k  Jones  Cl.  'B’  'An. 

’  1.00 

i.no 

Apr. 

f 

Mar. 

15 

1.00 

;'Loblaw  Companies  C).  ‘A'  .  . 

.40 

.10 

Mar. 

1 

Feb. 

3 

.10 

{Loblaw  Companies  Cl.  ’B’  .  . 

.40 

.10 

Mar. 

1 

Feb. 

3 

.10 

Loblaw  Groceterias  C 

2.1fi 

.54 

Mar. 

1 

Feb. 

3 

..54 

iLoblaw  Companies  pfd. 

2.40 

.60 

Mar. 

1 

Feb. 

3 

.60 

'Loblaw  Groceterirs  1st  pfd 

t  50 

..17'^ 

Mar. 

1 

Feb. 

3 

..37*a 

Loblaw  Groceterias  2nd  pfd.  ■ 

2.tfi 

.54 

Mar. 

1 

Feb. 

3 

.54 

■  Loblaw  Inc.  C  . 

.30 

.07*1 

Mar. 

1 

Feb. 

19 

.07*2 

MacMillan  &  Powell  River  .. 

.1.) 

Mar. 

15 

Feb. 

16 

.15 

National  Drug  C  . 

.80 

.20 

Mar. 

1 

Feb. 

5 

.20 

National  Grocers  C  . 

.80 

.15 

Apr. 

1 

Mar. 

11 

.30 

National  Groceries  pfd . 

1.50 

.37h 

.Apr. 

1 

Mar. 

11 

.75 

Nfid  Light  C  . 

.50 

Mar. 

1 

Feb. 

10 

..50 

North  star  Oil  C  . 

.60 

.1.5 

Mar. 

15 

Feb. 

16 

.15 

North  Star  Oil  Cl.  ‘A’  . 

.60 

.15 

Mar. 

1.5 

Feb. 

16 

.1.5 

Northern  due.  Power  C  .... 

1.60 

,40 

Apr. 

25 

Mar. 

31 

.80 

Ontario  Steel  Prods.  C  . 

1.00 

.25 

Feb. 

IS 

Jan. 

15 

.65t 

Paton  Mfg.  C  . 

.20 

Mar. 

15 

Feb. 

29 

.20 

Penman’s  Ltd.  C  . 

1.80 

.4*) 

reo. 

Id 

Jan. 

Id 

Peoples  Credit  C  . 

.60 

.15 

Feb. 

IS 

•Tan. 

.30 

.2.5t 

Peoples  Credit  C  extra  . 

.10 

Feb. 

13 

Jan. 

.30 

.2.57 

Photo  Engravers  '*Sa.’  . 

.80 

.40 

Mar, 

1 

Feb. 

15 

.40 

Pronto  Uranium  Mines  . 

.60 

Apr 

20 

Mar. 

31 

.60 

Quebec  Power  . 

1.(10 

.40 

Feb. 

2S 

Jan. 

19 

.40 

Rapid  Grip  k  Batten  C  . 

.15 

Anr. 

1 

Mar. 

14 

.30 

Rolland  Paper  Cl.  ‘A*  .  .. 

1.00 

.2.5 

Mar. 

1 

Feb. 

15 

.50+ 

Rolland  Paper  Cl.  ‘A’  extra  . 

25 

Mar. 

1 

Feb. 

1.5 

..50t 

Rolland  Paper  Cl.  ‘B’ 

.60 

.15 

Mar. 

1 

Feb. 

15 

.40t 

Rolland  Paper  Cl.  ‘B’  extra 

.25 

Mar. 

! 

Feb. 

15 

.40+ 

Royal  Bank  . 

2.10 

.32',i 

Mar. 

1 

Jan. 

.30 

.32'/2 

Salada-Shirriff-Horsey  C  . 

24 

.06 

Mar. 

15 

Feb. 

23 

.06 

Shawinigan  W.  &  P.  C  . 

.8U 

.20 

Feb. 

2.^ 

Jan. 

14 

.20 

Shawinigan  W.  ft  P.  Cl.  ‘A"  .. 

1.33  1/3 

.33  1  '3 

Feb. 

1.5 

Jan. 

19 

.33  i/a 

Sheep  Creek  Mines  . 

.03 

Feb. 

15 

Feb. 

1 

.0.3 

Silverwood  Dairies  Cl.  'A’  ... 

.60 

.15 

Apr. 

1 

Feb. 

29 

..30 

SUverwood  Dairies  CI.  'B*  .. 

.60 

.15 

Apr. 

1 

Feb. 

29 

..30 

Simpsons  Ltd . 

.70 

.17'.j 

Mar. 

13 

Feb. 

16 

.17H 

Southern  Co . 

.80 

Mar. 

28 

Mar. 

14 

.80 

Steinberg's  Cl.  ’A’  . 

.40  . 

.10 

Mar. 

2 

Feb. 

9 

.10 

D.  A.  Stuart  Oil  . 

1.00 

.2.5  A, .  . . 

Mar.:' 

1 

Feb. 

2 

Superior  Propane  C  .......... 

.40 

.10 

Mar. 

15 

Feb. 

29 

.10 

Texaco  fCanadai  C  . . 

1.60 

*40 

Feb. 

20 

lan. 

30 

.40 

Toronto  Elevators  .  . 

MO 

Mar. 

1 

Feb. 

17 

.10 

^ans-Canada  Corp.  C  . 

.25 

Apr. 

1 

Mar. 

15 

Trans-Canada  Corp.  C  . 

.25 

July 

1 

sfune 

15 

..50 

United  Corps.  Cl.  'B*  . 

.60 

.15 

Feb. 

15 

Feb. 

4 

.1.5 

United  Keno  Hill  . 

.10 

Apr. 

25 

Mar. 

.31 

.20t 

Western  Can.  Breweries  ... 

1.20 

.30 

Mar. 

1 

Jan. 

29 

.30 

Earned  on  '.A* 
'Work.  Capital 
;'Cur.  Ratio 


,  .  Chicago.  dividend  of  sixty-two  and  one- 

'Bruck  Mills  Ry  order  of  Ihc  Board.  fialf  cents  ($0.62>4)  per  share  on 

I  J  A  KYLES  ‘h®  Cumulative  Redeemable 

Fame  dl  Serrefarv  ’First  Preferred  Shares  of  the 

Cdrild  ^l.tl  Vancouver  2  BC  Company  has  been  declared  for 

On  "A"  Stock  January  27.  ’i960.  ’  ‘he  Quarter  ending  March  1.  1960, 

V/n  M  JIUCIV  I  note-  payable  on  March  1,  1960,  to 

-  Shareholders  of  Record  on  Feb- 

Fisr.i  v«rs  enAsd  Oriobsr  jist  ^oupon  No  blA  referred  to  in;j.y3j.y  J.  jgg(j 
Mi,39  i95g  ithe  above  Notice  is  of  the  new, 

>0  1  426  *13  ISeries  of  coupons,  attached  tol  By  Order  of  the  Board, 

rning.  .  i76'.'t24  »2,'229(d 'Powell  Rivcr  Company  Limited  p  msTFit/i 

'**  warrants,  which  were  issued 

!!  following  the  two-for-one  sub-j 

division  of  the  shares  which  took“^e'“‘^‘^y 
*  effect  October  5.  1959.  *  {«— 


1.712.A71  1.426.«I3 

176.124  »2,229t( 

1.41 

2,993.T73  2, **2.193 


By  Order  of  the  Board. 

E.  W.  COSTELLO. 
Secretary. 


j  Net  earnings  after  all  charges  {share  Warrants  bearing  the  newj 
'for  the  first  time  in  4  years  are  {name  of  MacMillan.  Bloedel  and' 
Ireported  by  Bruck  Mills  Ltd.  foriPo3vell  River  Limited  will  be| 
.u  f  1  ..A  A^A  available  at  The  Royal  Trust 

the  fiscal  period  ended  October  ^26  Pender  Street.! 

i31st,  19.59.  Sales  for  the  year, [Vancouver  2.  B'.C.,  on  or  after 


CANADIAN  WESTERN 
NATURAL  CAS  CO.  LTD. 


DIVIDEND 

NOTICE 


urc  of  $13,421,459  and  were  at 
the  highest  level  since  the  1951- 
[52  fiscal  year  while  gross  trad- 
ling  profit  was  greater  than  for 
any  years  since  1954-55.  ; 

Balance  sheet  shows  a  modest 
improvement  in  net  working  cap¬ 
ital  during  the  year  under  re-! 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 


Af>'  $6,548,991  and  current  liabilities  A  dividend  of  50  cents  per 
{down  at  $3,556,2J8  from  $2,863,-|  share  on  the  Series  *‘A”  4''c 
.40  401.  I  Cumulative  Redeemable  Pre- 

.30  In  directors'  report  Gerald  L.  ferred  Shares  and  a  dividend 
Bruck,  president,  sounds  a  note;  nf  .56',4  cents  on  the  Series 
Mi  of  caution  with  regard  to  the'  "B”  4*25)'  Cumulative  Re- 
.4ot  outlook.  Laying  stress  on  the'  deemable  Preferred  Shares 
i rapid  rise  in  the  rate  of  imports!  of  the  Company  have  been 


deemable  Preferred  Shares 
of  the  Company  have  been 


of  textiles  and  clothing  from  I  declared  for  the  quarter  end- 
Japan  as  one  of  the  most  ser-||  iog  March  31,  1960,  payable 


‘  There  were  no  ma.ior  price  ^  ,  , . -  JJ*  Mar.  2*  M»r.  u  .»n  [most  pronounced  and  sudden. 

changes  during  the  year,  it  is  d.  a.  stuart  on  .  i.oo  .2.3  .  Aiar.:-  1  Feb.  2  .7.3  The  government,  he  recalls,  is 

pointed  out.  superior  Propane  c  .  .40  .10  Mar.  13  Feb.  29  .10  negotiating  With  the  Japanese 

Capital  expenditure  in  the  lat- Texam  rcanadai  c  .  i,6o  ,40  Feb.  29  lan.  .30  .40  government,  in  order  to  find 

est  year  amounted  to  $980,316, „ .  ‘•.J.''  Mar.  1  ^b.  17  .10  mutually  acceptable  means  toi* 

made  up  of  many  items,  the  larg- Trans-canada  corp.  c . 25  jui.v  1  June  15  ..>0  control  the  volume  within  rea- 

est  of  which  were  the  modern!-  corps,  ci.  'B-  . 6o  .1.3  Feb.  1.3  fpk  4  .1.3  sonable  limits.  I 

zation  of  a  coating  cell  at  Con-  united  Keno  Hiu . 10  Apr.  23  Mar.  31  .2ot  Mr.  Bruck  points  out  that  there 

goleum  Canada  Limited  and  in-  western  can.  Breweries  ...  1.20  .30  .Mar.  1  ,ian.  29  .30  been  a  recent  relaxation  of 

creased  curing  capacity  at  Barry  Note— unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis.  restrictions  from  hard 

and  Staines  Linoleum  (Canada)  sa.— semi-annuaiiy:  int — interim  Arr.- Arrears:  (u.s.)-u.s.  Fund*,  t-inciudes  currency  countries  in  many  areas 


R.  R.  MERIFIELD, 
Secretary. 

Montreal.  February  1,  1960. 


Notice  IS  hereby  given  that  a 
quarterly  dividend  of  Twenty 
Cents  (20c)  per  share  on  the 
Cumulative  Redeemable  Prefer- 
1  ence  Shares  4%  Series  of  the  par 
value  of  *20.00  each  of  the  Com¬ 
pany  will  be  paid  on  the  1st  day 
of  March,  1960,  to  all  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  12th  day  of  Feb¬ 
ruary.  1960. 

>  Notice  is  also  given  that  a 
I  quarterly  dividend  of  Twenty- 
'  eight  Cents  (28c)  per  share  on 
I  the  Cumulative  Redeemable  Pre- 
j  fercncc  Shares  S'j'':,  Scries  of 
the  par  value  of  $20.00  each  of 
j  the  Company  will  be  paid  on  the 
,  1st  day  of  March.  1960,  to  all 
i  shareholders  of  record  at  the 
i  close  of  business  on  the  12th  day 
of  February,  1960. 
j  DATED  at  the  City  of  Calgarv, 
t  in  the  Province  of  Alberta,  this 
I  25th  day  of  January,  A.D.  1960. 

By  Order  of  the  Board. 

H.  S.  GREEN'WAY, 
Secretary. 


Mando  to  Report 
Gain  in  Earnings 


Earnings  Gain  Anthes  to  Report 

Sup*r  Propane  Earnings  Maintained 


Dividend  Notice 
NOTICE  is  hereby  given  that 


Limited,  Farnham.  Further  ma-  **‘^**- _ _ _ of  the  globe  and.  he  says,  steps i  utviaena  Notice 

jor  expenditures  are  contem-  p  •  /^  •  >  i  taken  by  the  com-j  NOTICE  is  hereby  given  that 

plated  for  the  coming  year.  t^amtnSS  ijain  AnthfiS  tO  RfiDOft  advantage  of  these  a  Dividend  of  seventeen  and  one- 

- —  n  §  n  iwiAviawii  export  opportunities.  half  cents  *17*20  per  share  on 

llando  to  Report  Sapr  Propane  Earnings  Maintained  L'l  SisTAui  ^ 

...  -  •  -  -  tralia)  Limited,  for  the  year  end-  declared  payable  March  15.  1960 

lain  in  tamings  Superior  Propane  Ltd.  reports  Net  earnings  of  Anthes-Imper- fd  J**"®  30,  1959,”  president  says,  to  shareholders  of  record  at  the 

_  net  earnings  for  fiscal  year  end-  ial  Co.  Ltd.  for  year  1959  are  ex-  ‘J’®  prevailing  close  of  business  on  February 

Minneapolis.  Minn.  -  Unaudit-  ed  November  30th  1959  of  $409,-  pected  to  be  close  to  the  $821,343  ‘'AusTi"aiia.°  There^'tdo^  the^t  Ty  Order  of  the  Board 
I  figures  released  by  Minnesota  019,  equal  to  92  cents  per  com-  earned  in  1958,  D.  Willmot.  pres-  dustry  is  suffering  from  low  cost  "  J 

id  Ontario  Paper  Co.  Ltd.  states  mon  share,  compared  with  $330,-  i<^ent  states  in  a  letter  to  share-  Japanese  imports.  In  the  light'  '  W.  KFKNAGH.AN, 

!t  sales  for  the  calender  year  153  or  74  cents  a  share  in  1958.  holders.  {of  reduced  profits,  the  directors  ®  ; 


PRONTO  URANIUM 

MINES  LIMITED 
DIVIDEND  NO.  4 

Notice  is  hereby  given  that  Divi¬ 
dend  No.  4  of  60  cents  per  share 
has  been  declared  on  the  issued 
Capital  Stock  of  the  Company, 
payable  in  Canadian  funds  on 
April  20th,  I960,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  March  31st,  1960. 

By  order  of  the  Board 


net  sales  for  the  calender  year  153  or  74  cents  a  share  in  1958.  holders.  {of  reauced  protits,  the  directors  - 

19.59  sliehtiv  exceeded  $87,500,000  Total  revenue  amounted  to  After  providing  for  increased|®f  Company  have  lowered  {Toronto.  .lanuary  26,  1960. 
,  .  tc  oxc _ t _ j -u _ : _ , _ j  Jhe  rate  of  dividends  from  12*-2{;.  . 


ed  figures  released  by  Minnesota  019,  equal  to  92  cents  per  com-  earned  in  1958,  D.  Willmot.  pres-  dustry  is  suffering  from  low  cost  ^  'irp-RMYruAv  fiAKER  | 

and  Ontario  Paper  Co.  Ltd.  states  mon  share,  compared  with  $330,-  states  in  a  letter  to  share-  Japanese  imports.  In  the  light'  '  I  ^  “AN.  •<r.tary  , 

net  sales  for  the  calender  year  153  or  74  cents  a  share  in  1958.  holders.  {of  reduced  profits,  the  directors  ;  Toronto,  J»nuary  26th,  i960  j 

1959  slightly  exceeded  $87,500,000  Total  revenue  amounted  to  After  providing  for  increased |®‘  Company  have  lowered  {Toronto,  January  26,  1960.  .  - _ 

as  compared  to  $79,868,202  requirements  andji;^8^^;^er  annum  gvSs  re^  Mc^  ^^^NOHUE  BROTHERS 

1958.  This,  it  is  pointed  out,  rep- “’®  year.  additional  outstanding  common  ceived  by  your  company  during  LIMITED 

resents  a  volume  gain  of  g.e  forking  capital  is  shown  on  shares,  message  says,  earnings  the  current  year  amounted  to  AAlNts,  LIMIleU  NOTirp  np  niv/inpun 

nor  fpnf  nver  the  orevious  vear  ‘^^‘3'’®®  sh®®‘  $606,615,  a  de-  will  be  equal  to  about  $4  a  share  $44,611  compared  to  $54,854  in  Dividend  No.  86  E  0  D  V  DEND 

P  ,  crease  from  $977,215  at  end  of  on  stock.  1958.  For  the  year  ended  June  Notice  is  hereby  given  that  a  Notice  is  hereby  given  that  a 

year  and  indicates  a  new  sales  previous  fiscal  year.  For  the  year  ended  December  30.  1959,  net  profits  of  Bruck 'dividend  of  twenty-five  cents '‘•''‘t*®"'*  per  share  has 

record.  During  the  coming  year,  M.  31,  1958,  Anthes-Imperial  earned  Mills  (Australia,  Limited.  after|(25c)  per  share  in  Canadian  cur-|‘’®®"  declared  on  the  outstanding 


as  compared  to  $79,868,202  in  $7,433,597  compared  with  $6,256,-  preferred  share  requirements  andjto  3%  per  annum  Dividends  re 
nn.;„  616  the  previous  year.  additional  outstanding  common|ceived  by  “comp^^^^^^ 


1958.  This,  it  is  pointed  out,  rep¬ 


resents  a  volume  gain  of  message  says  earnings  the  current  year  amounted  tol 

nvpr  the  nrcvious  vear $606,615,  a  de-  will  be  equal  to  about  $4  a  share  $44,611  compared  to  $54,854  in 
per  cent  over  the  previous  year ^^om  $977,215  at  end  of  on  stock.  i958.  For  the  year  ended  June 


MeINTRYE  PORCUPINE 
MINES,  LIMITED 

Dividend  No.  86 

Notice  is  hereby  given  that  a 


Miscellaneous 

The  U.S.  stock  market  in  January  experienced  the  great¬ 
est  loss  for  any  January  in  the  history  of  the  New  York  Times 
average  of  fifty  representative  stocks.  The  market  also  re¬ 
corded  the  third  largest  loss  for  any  month  in  the  history  of 
the  average  which  was  started  in  1911.  .  .  .  Russian  bonds 
traded  over  the  counter  in  New  York  are  on  the  rise  again 
33’ith  the  approach  of  another  summit  conference.  At  the  end 
of  1959  the  5*,‘2%  and  6*/2%  sold  down  to  3  from  a  temporary 
peak  of  12*8  during  the  1955  Geneva  Conference.  They  are  now 
around  5  but  still  a  long  way  from  the  post  war  level  of  22. 
.  .  .  The  deal  arranged  by  the  Oppenheimer  interests  to  mar¬ 
ket  Russian  diamonds  in  the  West,  has  raised  hopes  for  a 
more  orderly  policy  of  Russian  exports  of  other  commodities 
in  the  future.  .  .  .  Short  interest  on  the  New  York  stock 
exchange  is  now  at  the  lowest  position  since  October  1957.  .  .  . 
Small  cars  in  the  U.S.  have  accounted  for  about  25%  of  total 
car  production  in  the  U.S.  in  the  '60  model  year,  so  far.  .  .  . 
N.Y.  stock  exchange  members’  customer  debit  balances  showed 
no  net  change  during  1959  following  the  increased  $798  mil¬ 
lion  in  1958.  High  margin  requirements,  tight  credit  and  high 
interest  rates  \3’ere  of  course  the  dampers  on  the  borrowing 
of  money  to  buy  stocks.  The  1959  pattern  is  comparable  to 
the  1956-57  period  when  the  same  conditions  existed  and  dur¬ 
ing  which  members  debits  were  curtailed. 


Mando  also  reported  unaudited  Rawle,  chairman,  states  in  re-  $4-91  per  share  on  158,875  common  taxes,  were  $244,800  (Canadian)  rency  will  be  paid  on  March  1st,  shares  of  the  Company, 

net  income  of  approximately  $5,-  port  Superior  Propane  will  con-  shares  then  outstanding.  as  compa»ed  to  $493,428  for  the  i960  to  shareholders  of  record!  The  said  dividend  will  be  pay- 

900,000  for  the  year  1959,  nearly  centrate  on  consolidating  past  Satisfactory  progress  is  being  prior  year.”  [at  the  close  of  business  Febru-  sW®  on  March  1st.  1960,  to 

18  per  cent  above  the  comparable  expansion.  made  in  disposing  of  the  business  -  ary  lOth,  1960.  {shareholders  on  record  as  at  the 

figure  of  $5,012,574  in  1958.  This  will  include,  he  points  out,  of  Sarnia  Bridge  Co.  Ltd.  —  an-'  .  f  n  1  By  Order  of  the  Board  business  on  February 

In  presenting  preliminary  re-  improvement  of  distribution  sys-  nounced  earlier  —  and  disposa\\  jggjf/jinn  $  OaleS  f  t  m  rimimfv 

port,  Robert  Faegre,  president,  terns.  An  increasing  portion  of  of  this  company’s  facilities  is  ex- ■  *'•  ‘"CMNNt.Y,  t>v  nunt-o  nc- -rut-  nrixor* 

states  that  the  complete  annual  business  will  be  in  the  form  of  P®cted  shortly.  CA/»h,  pYnnndnn  Secretary.  ORDER  OF  THE  BOARD 

report  on  1959  operations,  incor-  bulk  delivery  of  gas,  he  says.  A  recently  acquired  subsidiary,;  *^"*'*^  ijAffUilolUU  {Dated  at  Torontci.  PERCY  AUGER,  C  .A., 

porating  audited  statements,  will  Negotiations  are  under  way  Standard  Iron  &  Steel  Works  Ltd. I  ^  lanuary  29th.  1960.  Secretary 

be  made  available  on  or  about  with  Nesbitt  Thompson  &  Co.  of  Tornoto,  has  been  namedj  Rpitmnn’s  (Canada)  ltd  in  ri 

March  18.  1960.  Ltd.  for  the  sale  of  debentures  Anthes  Steel  Products  Ltd.  --Ln  in  ™  M  SUPERCRETE  LTD. 

-  and  common  stock  which  is  ex-  f®®'>>ti®s  of  the  new  company;^"  covering  oper-| 

Craig  Bit  First  P®c‘ed  ‘o  yield  about  $1,000,000.  now  win  be  mainly  used  for  pro-;a‘'ons  for  the  first  11  months  of;  jUli  ooniracf,  wan. 

kla*  This  will  be  used  to  retire  all  ouction  of  a  new  design  of  open-;fiscal  year  ended  January  31st  u-udv  AinDrAU  r  rr\  NOTICE  OF  DIVIDEND 

V^uortcr  Net  UTT  J,gg^  g^^j  web  steel  joists.  First  produc-  states  that,  with  Christmas  busi-  ^  Notice  is  hereby  given  that  the 

Craig  Bit  Co  Ltd.  reports  net  provide  more  working  funds  for  Se?tWsVo7h ah®ad  of  that  for  the  pre-i  LIMITED  p^g^j  Directors  has  declared 

earnings  for  the  quarter  ended  expansion.  Peciea  this  month.  coio.  DIVIDEND  NOTICE  a  stock  dividend  at  the  rate  of 


{Dated  at  Toronto, 
{.lanuary  29th.  1960. 


December  31,  1959  $6,985  com-  .  ^ 

pared  with  $11,832  in  the  corres-l  Corby  Earnings  For 

ponding  period  of  1958.  '  1  ^ 

Per  share  earnings  amounted!  1  St  Quarter  Lower 

to  three  cents  compared  withj  _ 

five  cents  a  year  earlier.  1  ^ 


pected  this  month. 

Wide  Earnings  Gain 
By  Internat'l  Pete 


.  15th.  1960. 

BY  ORDER  OF  THE  BOARD 
PERCY  AUGER.  C  A., 
_ _ _  Secretary 

supe^reteTtd.~“ 

St.  Benifact,  Man. 
NOTICE  OF  DIVIDEND 

‘  !  Notice  is  hereby  given  that  the 
I  Board  of  Directors  has  declared 
a  stock  dividend  at  the  rate  of 


aiaica  iiiai,  wiiii  v.iu  laiiiias  uusi-  LIMITED  ixtHlte  IS  nereoy  given  tnat  me 

ness  ahead  of  that  for  the  pre-i  1  Board  of  Directors  has  declared 

ceding  year,  sales  volume  for  DIVIDEND  NOTICE  |a  stock  dividend  at  the  rate  of 
the  eleven  months  showed  an  in-  The  Board  of  Directors  today|,.p”  V, 

crease  of  14%  over  the  same  ‘^®®'^‘'®*^  “’®  following  dividends  Shares  of  the 

crease  of  14  »  over  the  same. quartcrlv  period  ending ‘'’®  Company  of 
period  last  year.  It  is  anLcipat-ipebruarv  29th  1960  par  value  of  twenty-five  (23c) 

ed,  report  states,  that  earnings  Dpccrpoen’ crnrir  ^:c®n‘s  cAch  on  every  one  hundred 
for  1959  will  show  an  increase  ~  ®.( 100*  outstanding  Common  Shares 


4*4%  PREFERRED  STOCK  -  a; uooi  outstanding 

Is-S €'!SS'Ih.'"S  dividend  i. 

dfio pnH  ’ nf ’thp^  months  cndcd  November  30,  with  $17,000,000,  or  $1.17  a  share, {the  121st  store  having  been  open-|COMMON  STOCK  -  a  dividendjthe  close  of  business  on  the  15th 
1958  Dcricid  ^  quarter  of  the  current  i"  1958,  jed  in  Vancouver,  B.C.,  which'of  25  cents  per  share,  payablejday  of  February,  i960,  and  the 

P  _  fiscal  year,  shows  net  earnings  revenue  declined  lhrce|now  gives  your  Company  anlMarch  1st,  1960,  to  shareholders! shares  so  issued  shall  carry  a 

- nprinH  nf  f.o?  fiQ7  tnl P®*"  ®®"‘  Operating  co.sts  in- ! Operation  from  Coast  to  Coast.  !of  record  at  the  close  of  busincss  date  not  later  than  the  28lh  dav 

1  J  ^ .  u  ’  ^  u-  .j®r®ased  slightly,  but  the.se  fac-l  “Currently  we  are  operating  February  9th,  i960.  ,ot  February,  I960. 

CiOnipanV  Index  ®orri‘’'.nerf{tors  were  more  than  offset  bv  121  stores,  as  compared  with  104  P  p  Topp  I  v  r  ruiMcmnuL-  * 

«  Stock,  against  decreases  in  exploration  and  {stores  in  19,59.  Sp^Vetarv-Comroller  '  ^ 

xbitibi  PiP  s  ind'i  Accfbtanc*  3  55  ccnts  a  share  ml  other  costs.  "The  coming  Spring  will  see  „  ,  ,  ,  -  Secretary -Treasurer. 


cents  each  on  every  one  hundred 
,(100*  outstanding  Common  Shares 


rP  Pall  Farnlnnc  !  rnonths  ended  Decern-'  ^t»IIipailY  ill' 

•'OH  tfll  lllliya  3j^t  1959  railway  revenue  in-|  p»s»  n. 

Cam  IOCO  CLitJ^J  creased  $10,395,021  from  previous  Abiubi  PiP  s  indi  Accfptanc* 

ror  l737dnaaea  jyear's  Hgure  at  $477,805,874  as 

_  compared  with  $467,410,853  but  Bell  Tflepbonc  4  Jamaica  P.S. 

A  decrease  in  net  earnings  railway  expenses  showed  a  s,  lo^lu,  “ 

from  railroad  operations  of  Can-  greater  increase  at  $441,759,581  Bruck  mui*  2  Merrill  i*. 

adian  Pacific  Railways  Co.  in  compared  with  $430.919 .006.:c.n.d.  uie^^  t'Zuai*’?.^; 

December  brought  earnings  fori  a®  a  consequence,  net  railway  ran.  av.  Eiec.  io{N«t’i  Life 
the  year  below  the  figure  for  for  the  year  were  $445,-  can.  Fairbank*  3  New  c.iumet 

1958,  figures  released  by  the  lower  than  for  1958  at  $36,- Canadian  Husky  9  n!s.  puIp 

ghnw  '04b, 293  3S  SCflinst  $36*491, 84T«  Csn.  Industries  diOntsrio  Losn 

tuMiHoiiy  Biiuw.  ,  Can.  Pacific  2i Pacific  Pet 

Railway  revenue  for  the  month.  -  can-Met  Expi  n  9  Portage  i*. 

of  December  amounted  to  $39.- Crown  Cork  Nef  Un  chemceii  soue.  Telephone 

17q  qiQ  anrl  wat  *KH7  ^5«  Ipctil  "  VeOFR  r*er  Wp  I  ocksiiutt  F-E  2-7  Raj  rock  I 

175,349  ana  was  *00/, 300  leSS  r,  .  *  .  .  „  Con*.  nenlaon  9'Reltmar’s 

than  December  1958  revenue  of  Grown  Cork  International  Corp  corby  Distil.  2  sduthan-  ( 
$40,062,707.  Railway  expenses  ®®PoUs  net  earnings  of  the  year  J;? "'I  *0 ‘«l!rLc' t 

were  also  lower  at  $34,707,247  as, ended  December  31,  1959.  $1,350.-  iDom.  bucloth  2  Sup’r  Proi 

compared  with  $35,116,981,  but;299  compared  with  $1,161,441  ini  «  Lre«ery  7  syivanite  i 

net  earnings  for  the  month  under  ‘h®  year  before.  |  Equitable  Life  9  Terry  Mai 

review  were  down  $477,624  at]  Per  share  earnings  were  $3.43.  5-'''  J  lih'V 

14,468,102  as  against  $4,945,726.  lan  increase  from  $2.97  in  1958.  1  HftE  Mortgage  4,Wr.  Hargi 


1 1958  period. 


J  Company  Index 


{,  the  corresponding  period  of  the|  dividend  of  30  cents  <U.S.)  a  the  opening  of  8  new  stores,  !^®n*'** 
2  preceding  year.  |  share  has  bene  declared.  pay-iW'hich  are  scheduled  to  be  open- 

Before  deducting  provision  fori  able  March  10  to  sharehloders  of  ed  before  Easter.  This  will  be 

7 1  income  taxes,  the  net  profit  record  Feb.  10.  the  start  of  our  1960  expansion 

amounted  to  $1,070,781  as  com-  Company’s  operations  a  r  e  program,  which  includes  the  ft 
9  pared  with  $1,199,959.  chiefly  in  Peru,  Colombia,  Vene-' opening  of  about  20  new  stores.  I 

9  m  earnings  is  zuela,  and  Ecuador.  It  is  more'  -  n 

5  attributed  by  the  company  prim-  than  96  per  cent  owned  by{  MONT'L  PORT  COLLECTIONS  i 

5  arily  to  decreased  sales.  It  is  Standard  Oil  Company  (New'  Collections  at  the  Port  of 

J  noted  that  in  the  corresponding,  jersey).  Montreal  in  the  month  of  Janu-  83t 

9  quarter  of  1958  the  sales  werej  Esso  Standard  (Inter-America) !ary  1960,  including  customs,  ex-  a  qi 

•  hv  a  clrilrA  in  '  t.«a  _ _ it.. _ i. _ .-'aIaa  aa.*  aaII aa*6:a..«.. 


February  1st. 


I  SKOf  ST09IS  I  LIMITII 

DIVIDEND  NOTICE 


Common  Shares 
83rd  Consecutive  Dividend 

A  quarterly  dividend  o{  aeven- 


,ot  February,  1960. 

I  F.  R.  DUNSMORE,  C.A., 

_  Secretary-Treasurer. 

SiLtafWood  l)i34ries.XuTiii»ct 

Class  “A”  Dividend  .No.  54 
I  Notice  IS  hereby  given  that  the 
regular  quarterly  dividend  of  Fif- 
^teen  cents  (15c)  per  share  has  hteen 
declared  on  the  outstanding  Class 
‘‘A  "..st'ai'es  of  the  Company  payable 
April  1st,  1960.  to  shareholders  of 
{record  as  at  the  close  of  business 
]  on  February  29th.  1960. 

I  Class  -B”  Dividend  No.  50 
Notice  is  also  given  that  the 


been  declared  on  all  issued 
common  shares  of  the  Company, 


benefited  by  a  beer  strike  in  inc.  recently  made  air  offer  of  cise  and  sales  tax  collections.  o®****  G^c)  per  share  has  regular  quarterly  dividend  of  Fif- 

'll  Ontario  'ess  „  .-anni-soa  o*  e;s  oco  777  on  been  declared  on  all  issued  teen  Cents  ( 15c)  per  share  has  tseen 

,  rn  1  A  tu'  ft  •(  J  ■  ^  shafC  fof  all  International  dre  reported  at  $05,269,777,  an  common  shares  of  the  company,  declared  on  the  outstanding  Class 

to  steel  ^  Can  U  Another  factor  cited  is  that;  Petroleum  stock.  {increase  of  $10,037,748  from  the  payable  March  l  next  to  all  “B  '  Shares  of  the  Company,  pay- 

9  Sterline  Tsta'  5  sal®S  in  1959  WCrC  adversely  af-  _  December  1959  total  of  $45  Z32  -  common  shareholders  of  record  able  April  1st.  1960.  to  shareholder* 

2“1>rXe  2-mected  by  an  increase  in  duties  interprovincal  p.l.  S  '  on '’^^^hruaVv^yth*  ?i°6o“ 

loi  i&o'*  °  tSlfiji  sales  taxes  imposed  by  Collections  during  January  re-  By  order  of  the  board  By  ordeTof  the  Board. 

9  Terry  Mach  y  10  federal  authorities.  The  higher{the  company’s  incentive  stock  option  I  presented  an  increase  of  $5,970,-  J.  c.  wibite.  l  r  gray 

MVhu* ''p"o„  10  imports  raised  prices  to 

4,Wr.  Hargreave.*  olsumcrs.  Il960.  lure  Of  $49,299,349. 


increase  of  $10,037,748  from  the  payable  March  1  next  to  all 
December,  1959,  total  of  $45,232,-  common  shareholder  of  record 

close  oi  Dusiness  on 

028.  Febrxiary  5.  1960. 

Collections  during  January  re-  By  order  of  the  board 
presented  an  increase  of  $5,970.-  J.  c.  white. 

ure  of  $49,299,349.  J  rebruarj-  1.  1960. 


teen  Cents  (15c)  per  share  has  lyeen 
declared  on  the  outstanding  Class 
“B"  Shares  of  the  Company,  pay¬ 
able  April  1st.  1960.  to  shareholder* 
of  record  as  at  the  close  of  businesa 
on  February  29th.  19S0. 

By  Order  of  the  Board. 

L  R  GRAY. 
Secreurjr. 

1  London.  Ontario. 

January  37,  1960. 


'Ifie  ^nanciai  'Tfmes 


New  Government  Issue 
Successfully  Taken  Up 

Finance  Minister  Fleming  an-  for  cash  subscription  only,  is 
nounced  Wednesday  morning  that  to  Oct.  1,  1962  and  is  offered  at 
the  $300  million  government  issue  99.50  to  yield  approximately  5.70 
had  been  oversubscribed.  The  per  cent  annually  to  that  date,  i 
books  on  the  issue  closed  Tues-  However,  holders  will  have  an' 
day  at  8  p.m.  :  option  of  switching  the  bonds 

The  new  issue— $100  million  of  [into  an  equal  par  value  of  5’2 
new  money,  $200  million  in  ex-|per  cent  non-callable  bonds  ma-; 
change  for  bonds  maturing  April 'turing  Oct.  1.  1975. 

1— had  come  as  a  surprise  to  This  would  give  an  interest 
most  dealers  although  the  possi-i yield  of  approximately  5.55  per; 
bility  of  an  issue  had  been  freely  I  cent  if  converted  and  held  to 
rumored  last  week.  : maturity. 


Canada  Life  Director 


The  government  had  not  beeni,. 


The  second  issue,  of  $200  mil-! 


expected  to  come  to  the  market 
until  March  and  then  only  for  the!^  * 

refinancing  of  the  $529  million  inif?^'’  anvernmpnt^to 

bonds  maturing  April  1.  .taken  by  the  government  to  re- 

II  •  XU  u?  finance  $529  million  of  those  bonds  1 

It  IS  thought  Ottawa  was  en-  ^ow  outstanding, 
couraged  by  the  market's  re-  These  maturing  bonds  will  be' 


THE  TREND  of  the 
STOCK  MARKET 

— By  Analyst 


Royal  Bank  Vif-Chairmatij^]  5  |y|j||;on  Of 

N.B.  Debentures 
Offered  in  N.Y. 


NATHA.NAEL  V.  DAVIS 
Nathanael  V.  Davis  of 


sponse  to  the  Ontario  Hydro  issue 'valued  for  exchange  purposes 

to  move  its  finanrinp  ahoari  _ #iai  the  Board  01  Directors  of  the 


1938  icents>  Bid  .Asked 
23(24)  $  7.09  S  7.67 

7.18  7.83 


The  sharp  rally  in  New  York 
earlier  this  week  was  not  ac¬ 
companied  by  any  similar 
action  in  Montreal  or  Toronto. 
Since  the  push  in  New  York 
failed  to  excite  a  much  heavier 
volume  of  trading,  it  does  not 
appear  as  if  the  action  on 
Tuesday  could  be  termed  a 
definite  reversal  of  the  month¬ 
long  downward  drift. 

A  number  of  other  explana¬ 
tions  are  possible.  The  drop 
of  about  10''’r  from  the  high 
of  685  (Dow  Jones*  created  a 
distinct  buying  range  which  in 
particular,  long  term  institu¬ 
tional  investors  could  not  wish 
to  resist.  Even  so.  New  York 
industrial  averages  after  the 
rally  were  still  some  fifty 
points  below  the  high  estab- 


INCO  Dividend  Up 
Plan  2-1  Split 


ents  on  the  new  class  ‘'B”  fo.  23.59 

hares,  both  payable  March  1  Nor.  \mer.  Fd 
0  shareholders  of  record  Feb-  ‘s"py’rvised  ’  Amer  I2'’ 
uary  12.  .super.  Crowih  3 

The  dividends  are  the  first  if^eiV'  Ere^ronics  3234(«) 


6.54  6.98 

10.68  n..34 
5.83  6..30 


7.14  7.80 

5.72  5.99 

4.78  3.22 


mas  i 

'i  .  435  INDUSTIIAl  HOCK  | 

15  i - i-rj — 


to  move  its  financing  ahparl  /\r  ^iai  the  Board  of  Directors  of  The  j 

The  success  of  the  latest  gov-! f^clud^lll  a^  Assurance  ,  created  a 

ernment  issue  has  prompted  some  the  exchange  date  of  next  Feb.:  Company  distinct  buying  range  which  in 

Aluminium  Limited  and  a  Pact.cular.  long  term  institii- 

Dility  that  the  government  might  1  The  $20n  million  issue  will  ma-  Director  of  the  international  |  t'onal  investors  could  not  wish 

complete  the  refinancing  of  itsiturc  April  1.  1963,  and  is  being  Aluminium  Limited  Group  of  to  resist.  Even  so.  New  York 

April  1  issue  out  of  cash  bal-| offered  at  99.25  to  yield  about,  Companies.  industrial  averages  after  the 

,  i5.76  per  cent  annually  to  that-  _  „  .... 

The  alternative  would  he  an- 1  date  ! - - V,  '  u  T  .  u 

other  issue,  probably  in  March.  '  Bonds  of  this  issue  can  also]  INVESTMENT  COMPANIES 
The_  last  comparable  govern-, be  exchanged  up  to  Dec.  31.; (Supplied  by  mcCuiis  Brot.  *  co.  ud.)  lished  late  last  year.  Covering 

ment  issue,  excepting  the  CN’Rs.  1962.  for  an  equal  par  value  of!  iciosin*  quoiuUonn.  Feb.  3.  issoi  _ _ 

was  in  October.  Like  the  pres-  5*2  per  cent  non-callable  bonds'  div.  Paio  _  _  ,  ^  Iprccs  niiciMrsisi  AmuiT 

pnt  icciiiA  if  o  /’*mir\An  r\t  1  A 1  1  n'TC  1938  (cents)  Bid  .Asked  DV/0<I^h*OO  ^V^IIVII 

usue.  It  bore  a  coupon  ofimaturing  April  1,  1976.  ‘Affiliated  Fund  23(24)  $  7.09  $  7.67  TOi  — '  ■  j 

0.0  oer  cent.  Put  it  was  priced:  The  offering  price  gives  a  yield  1  American  Growth  7.t8  7.83  .  j 

approximately  5..57  Per  centjC^joFund^^^  35.1.3  36  89  -  - - 

yields  at  issue  o.70  and  5.76.  if  the  bonds  are  converted  and  champion  20  5.26  5.78  s  4«  indust^ai  nocij  1 

__One  maturity.  $100  million  and  held  to  maturity.*  ’ri?”?''  «  If,  SIS 

iDoni.  Dividend  22'u  8.94  9.30  I  X  ' 

INCO  Dividend  Up  Initial  Dividends  On  ^'o  ;=rd..  If.  ,  ]*“ 

r  .  .  ^  4  *•.  ■  Ex.  Fd.  of  C,  ’58  5.42  5.47  5 pi  „ -1—  /r  i.,  I  > 

Dl...  o  1  c  !•*  'New  C  F-M  Stock  iff*'  o**  *  ^as  3.90  4.26  *  ,*•«.  1.  n 

Plan  2-1  Split  r^ew  V-.  r  nri  Grojpod  Incomp  30  3.63  3  97  '  ... .!■■»■  ,  i 

^  Directors  of  Canadian  Fair-  I  f  - 

I,  I  A*  r*  I  Growth  Oil  &  Gas  6.64  6.98 

,  r  •  a  'banks-Morse  Co.  Ltd.  declared  investors  Mutual.  32  10.68  n..34  -ro'  — -  — -■ 

iJirectcrs  of  The  Internationai  during  past  week  initial  quarter-  investors  Growth  5.83  6.30  j 

V  flivitiends  of  17>2  cents  on  the  •.•rpllTr 

meeting  in  New  York  this  w-eek.  new  class  “A”  shares  and  15  Mut.  Accum.  Fd.  23.12  7.14  7.so  !•  aT*».in>»f«)«st* 

decided  upon  a  2  for  1  split  in, cents  on  the  new  class  ‘'B”  Fd.  23.59  U/-'  ' 

company  s  shares,  which  will  hc.j^fiares.  both  payable  March  1  Nor.  Amcr.  Fd  8.28  9,00 

submitted  to  shareholders  for  ap-  to  shareholders  of  record  Feb-  srny’rvLd  ’"smer  J?’’  Positions  established 

proval  at  a  special  meeting  t,0|ruarv  12,  .super,  crowih  3  V68  rro  earlier  also  can  be  given  as  a 

be  called  in  coniunction  with  the!  .,..0  *1.0  fircf •"''em'  17  3.79  3.83  tv..-  ..011., 

annual  meefine  in  Anril  i  dividends  are  the  first, .Teie  Electronics  3204(45)  7  54  8.22  Sood  reason  tor  the  rally. 

^  isince  the  company  split  its  cnm-|‘Weiiin*.  Fd.  inc.  45(451  13.58  14.80;  Oddlv  enough,  it  was  the 

At  same  meeting  directors  de-lmon  shares  on  the  basis  of  two  .^is  tunds  motor  section  and  the  steel 

dared  a  quarterly  dividend  of{"A”  share  and  one  “B"  share!  <  >  capiiai  Gams  nisiribuuon.  I  u  u  u  a  ! 

7,5  cents  a  share  on  the  stock, |for  each  common  share,  ,  - 

payable  March  21st  to  sharehold-:  The  class  “A”  .shares  are  en-  Conadian 

ears  of  record  February  23rd.;tif|pd  to  a  cumulative  prefer/ed'^  ^  We  say  oddly  enough  becau.se 

This  places  the  shares  on  an  an-:dividend  of  70  cents  a  year,  and  Ou  U.K.  Sscurifies  it  coincided  with  rumors  that 

ual  dividend  basis  of  $3  a  share. jafter  bo  cents  has  been  paid  on  (Supplied  b/  Kippen  &  Co.  Inc.)  the  auto  industry  might  be  re- 
an  increase  of  40  cents  a  shareithe  non-cumulative  class  "B"  (Quotations  as  of  Feb.  2,  I960)  vising  its  1960  production 
ov thf“  $2.60  3  shsrp  snniislichopp^  thp  two  clsssos  of  stock  r»-  •  ^  »  P 

basis  paid  since  September  1955. | participate  equally' in  any  fur-.Brifiuh  Pete  fS  schedules  downward  by  about 

In  December  last  an  extra  of  40  ,t,er  disbursements.  I xDailv  Mirror 

cents  a  shares  was  paid  on  -  .'courtaulds  7^  soo' 

announcing  decision  to  split:  corporation  : Ford  of  England  13.00  14:00!  "P 

fn  a:,.i  '  CRipary  A  Edmnnton  corp.  Ud  RdMses  Hawker  Siddeley  .  3.30  4  00'  08®*  and  is  falling  back  on 

stock  and  to  mcrea.se  the  dlVI-:,hat  by  terms  m  Ws  emplo.vment  ron-lHiidenn  Rav  o-j --  J -ll  u  u  i  .  » 


elusion  that  a  substantial  im¬ 
provement  in  the  bond  mar¬ 
kets,  and  a  reduction  in  the 
yields  would  be  prerequisite 
for  an  improvement  in  stocks; 
that  the  yield  gap  would  have 
to  become  somewhat  more 
reasonable. 

In  any  case,  however,  on 
Canadian  markets  movements 
rarely  have  exceeded  fractions 
either  way  and  the  trading 
volume  continues  to  suggest 
that  there  is  considerable  re¬ 
luctance  on  the  part  of  inves¬ 
tors  to  commit  themselves. 

Occasional  stock  movements 
showing  wider  than  average 
gains  are  noticed.  The  good 
gains  recently  made  by  Wes- 
teel  are  attributed  to  rumors 
or  stories  of  a  take-over  bid 
bv  unannounced  interests. 


I  Dividend  Boost 
iSoutham  Stock 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


It  -'"‘i, 


IWUSniU  KODUCTIOK 


aTANDm  s  pomU  tnras 


s.fti  5..52|  of  short  positions  established 
i!68  1  701  earlier  also  can  be  given  as  a 


Bid 

7.00 

1.80 

7.25 

13.00 


_ ,  .  J  .  ■  _  .u  j'  •  '  rplpary  A  Edmnnton  Corp.  Ud  adiises  naWKer  Slddelev  .  3  ;30 

stock  and  to  increase  the  divi-iihat  by  terms  M  HIs  employment  'Hudson  Rav  97  ~- 

denf  rate,  it  was  stated  that  it  isi’ract,  the  president  of  the  '•""’P»">;(;4„, 

(niu.-in..  (bn  •’0*"  granted  an  option  on  2.5.000  •51CW art  &  LloydS  6./j 

planned,  following  the  split.  tOjj,),,^^^  $20.25  a  share,  exercisable  as  X-Stock  Dls 

place  the  new  shares  on  a  quar-,to  200^  of  the  shares  under  option  in  _ 


ferlv  rtiviftenit  hasis  nf  T7'-.  rents **''*  Foars  commencing 
teriy  nnioeno  nasis  Of  d/ 2  ceniS;j^^yjj^^,  ,  expires 

a  share.  January  .30.  1965. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

Util. 

■lanuary  26  .  141.4  .3 

January  27  .  140.5  3 

January*  28  .  140.3  3 

.January  29  .  140.1  .1 

February  1  138.7  3 

February  2  .  1.39  4  3 

Change  for  week  —2.0 

1959-60  High  .  162.1  .1 

1939-60  Low  136.7  2 

TORONTO  STOCK  EXCB.4NGE: 

Ind. 

January  26  .  51.5.75 

January  27  .  512.72 

January  28  .  509.53 

January  29  .  510.35 

February  1  .  513.13 

February  2  .  515.48 

Change  for  week  —0.23 

1959-60  High  .554.13 

1959-60  Low  492.02 

NEW  YORK  STOCK  EXCHANGE 

- INDl) 

High  I 

.January  26  .  642.81  6 

January  27  643.05  6 

January  23  .  638.27  6 

January  29  .  631.51  6 

February  1  630.75  6 

February  2  .  638.86  6 

Change  for  week  —3.95 

1959-60  High  685.77 

1959-60  Low  .  574  46 


Actively  Traded  Warrants 

fClosing  quolalions.  Feb.  2.  I9«n) 
fSupplied  by  Buroa  Broa.  A  C».  Ltd.) 

J  d-  .  •  Asked 


ygoms  Cent.  A  Hud  Bay  5.15  S.W 

Volume  Can.  Met.  Cranium  o.T  oi: 

422.00(1  ( anada  Oil  Lands  . . 25  30 

.157,000  Canada  sSouthern  OU  .  35  cn 

251.000  Canadian  Husky  Oil  !!’  a'fts  ipn 
Denis.  Uranium  ,,  .08  .10 

.111-000  Great  Northern  Gas  A’  .  t  70  1  75 

474.000  Great  Northern  Gas  ‘B’  :.  195  I  w 

Gunnar.  Mines  ,50  .55 

Indus.  Acceptance  Corp.  ll.oo  1L25 

Inland  Natural  Gas  1,45  1.50 

Jockey  Club  Ltd  .59  4*1 

Vnbim.  5*.”^  Rouglas  3.45  s^si) 

-.-xnllm  Copper  C.  Wls.  1.40  1.4.5 

Loblaw  'A’  7.25  7.50 

ooTo'f^  Lorado  Uranium  .  .07  .08 

;'xsn’mn  Canadian  Oil  . 80  .85 

1  975'^  Norlhspan  Uranium  . 51  .65 

1,97,5,000  Rjg  . 

Superior  Propane  .  4  10  4.13 

■■  Stanleigh  Uranium  . 11  .14 

.  George  Weston  ‘A'  12.25  12.30 

Woodward  Stores  ‘A’  6.25  7.00 


good  reason  tor  the  rally. 

58  14.80;  Oddly  enough,  it  was  the 
motor  section  and  the  steel 

_  group  which  have  had  the  turn 

about  from  drift  to  buoyancy. 
We  say  oddly  enough  because 
it  coincided  with  rumors  that 
Inc.)  the  auto  industry  might  be  re- 
1960)  vising  its  1960  production 
Asked  schedules  downward  by  about 
^•75j  lO'^'r  and  with  reports  that 
SOfl!  appears  to  have  com- 

140oi  caught  up  with  short- 

400  ages  and  is  falling  back  on 
28.50  a  much  below  capacity  operat- 
7.50  ing  rale. 

It  is  possible  of  cour.se  that 
~  these  two  possible  develop- 
Hits  ments  were  in  act  discounted 
I**"*  by  the  four  week  decline. 
Asked  raises  the  question  what 

5,60  are  market  traders  discounting 
these  days. 


3.45  3.50 

1.40  1.45 

7.25  7.50 


High 

January  28  .  88.75 

January  27  86.92 

January  28  86.78 

January  29  86.51 

February  1  86.41 

February'  2  86.5ft 

Change  for  week  —ft. 25 

1959-60  High  95.70 

1959-60  Low  85.05 


— DTILITIES- 
Low  Close 


Great  Norihern  Gas  A’  r?”  Investors  take  it  for  granted 

Gunnar^"M,nrs"  ^  -  ® 

Indus.  Acceptance  Corp,  !  n'oo  1L2S  eamings  and  well  maintained 
Inland  Natural  Gas  1 45  i  so  j*  -j  j  _  *  j 

Jockey  flub  Ltd  30  j,  dividend  payments.  Nor  does 

Kfi'iLi?'’“c^*  V  ..  anyone  feel  that  this  is  the 

Loblaw  A’  .  7.25  7.50  time  to  throw  out  good  equi- 

North‘’ca!iad'iaI!’  Oil  So  85  t'®*-  ®'®n  if  they  are  high 

w:Ssprn"u;S’”:„  to  discount  favorable 

•T'®  'Tinto  20  .30  developments  some  long  time 

Superior  Propane  .  4  10  4.15 

Stanleigh  Uranium  . 11  .14  ahead. 

George  Weston  ‘A'  12.25  12.50  Vpf  on  fhp  nthpr  hanrt  it  ic 

Woodward  Stores  ‘A’  ..  6.25  7,00  Omer  nano.  II  IS 

-  ;  being  recognized  that  far  from 

PUT  &  CALL  STOCK  OPTIONS !  ® 

(Kippen  A  Co.  inc.i  j  the  Current  struggle  in  the 

(All  prices  subject  to  change)  D.S..  much  more  than  in  Can- 
p  *'*’J!*h *"*'*'  *11  *!!!'  against  the  threat  of  in- 

Premiums  9ft'day  call  offerings  per'  ...  •  i-t 

100  shares  at  current  market  prices:  I  flation  IS  in  fact  a  deliberate 

snii'”.'  r-  deflationary  campaign. 

Alberta  Gas  225  East  Malartic  .1o  . 

Aigom  145  Elder  3ft  How  effective  it  Will  be  it  is 

Algoma  Cent  17.5  Falconbridge  345  .  .. 

Aigoma  Steel  340  Gero  185  difficult  to  see;  the  more 


the  current  struggle  in  the 
U.S..  much  more  than  in  Can- 


7ft  —1.04  100  shares  at  current  market  prices 
Abitibi  $3.50  Dynamic  Pete 

Alberta  Gas  225  East  Malartic 

Aigom  145  Elder 

London  S  E  Algoma  Cent  175  Falconbridge 


The 

Canadian 
Bond  Market 


Our  Februarx-  “Review”  features  an  article 
on  the  Canadian  Bond  Market  and  dis¬ 
cusses  some  of  the  factors  having  a  bearing 
on  the  present  level  of  interest  rates  which 
have  seldom  before  been  available  ia 
Canada. 

The  “Securities  List”  contains  a  diversified 
selection  of  government  and  municipal 
bonds  and  corporation  bonds  and  shares 
suitable  for  current  investment. 


Please  send  me  your  February  Rexnew  and 
•Securities  List 


ADDRESS - 


Wood,  Gundy  &  Company 

*■"*■*—* 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


Algoma  Stegl  340 
Aluminium  2A5 

Atlas  Stoels  250  . . .  -  j  . 

Bailey  Sib  ‘A’  75  Home  Oil  ..A’  145  (jo  stock  market  valucs  dc-  The  mining  industry,  repre- 
cLIL  Fdry  m  TnZd  N^at'Gas'po  Serve  Watching.  sented  by  the  lesser  and  junior 

ca"Sn«i50  I'rto  co’^p/r'  «  The  Canadian  scene,  al-  companies,  continues  in  the 

Can  Delhi  90  Maple  Leaf  150*  tboush  subicct  to  thp  S3mc  in-  Holdrums  3s  fsf  3s  snsrc  iTSd- 
.  Can  Exp  Gas  35  Mass^v*Ferg  1251  ^ 

Can  Husky  110  Medallion  Pete  .35 1  fluences.  IS  not  nearly  as  Sim-  ins  's  concerned,  home  strong 

ceMi'^Rfo  2!  NoTa'nda'''’''’  J^ipl®  as  that  in  New  York,  medicine  will  be  needed  to  re- 

r  i«  Canadian  industry  is  not  only  lisht  the  fires  which,  in  the 

iC-ons  Mic  Mac  40  fnerianb  units  125  1  u  **  a 

iCons  Mining  16ft  Pacific  Pete  135!  havinff  its  ow'n  Conditions  to  psst.  navp  attracted  tnousanas 

icrSS^’^imer*'  12,5  Tr”can  Pipe  235  deal  With  but  IS  Strongly  in-  nf  in-and-out  traders  as  well 

igTSry^flti  ^>si7'an™^AG  «  fl"enced  by  the  happenings  j  more  serious  inve,stors  to 
loom  Stores  460  wes'eoast  170  pispwhere,  particularly  in  the  I  grnun. 

iDTar  A  Chem  170  West  Decalta  29  _  .  .  .  i 

_  United  States.  - - 

OIL  A  GAS  PIPEIINI  INDEX  "" 

(SupolM  by  Kipp.n  t  Cp.  Ipc.l  '»  L ?' 

„  J  ..  .  I  „  r  of  themselves,  and  therefore  iCo.,  increased  quarterly  dividend 

1  Based  on  the  simple  average  of  ^  .  I  ^  i  u,.  - 

irelatives  method,  reflecting  the!  they  rarely  inaugurate  a  trend.  |on  company  s  stock  by  .i  cents 

average  movement  of  10  gas  pipe- 1  Currently  there  are  some  un-  to  3,S  cents  a  share  and  declared 

lline  securities  and  4  oil  pipeline;  certainties,  particularly  in  the  ^an  extra  disbursement  of  .30  cents 

securities;  i  monetary  conditions.  la  share  Both  dividend  and  extra 

Feb.  2  w>ek  Aver.  I  One  appears  to  have  come  are  payable  April  15  to  share- 

iM’wpeHn"e  Av".  nf  76.25  1 3.00  t®  ‘he  not  Unreasonable  con-  I  holders  of  record  March  31.  j 


’jjj  The  Canadian  scene,  al- 
’■’?1  though  .subject  to  the  same  in- 


25 1  pie  as  that  in  New  York. 
?5|  Canadian  industry  is  not  only 


West  Decalta  29 


It  is  understood  that  such 
take-overs  have  been  hinted  at 
more  than  once  hut  they  have 
not.  on  past  occasions,  actu¬ 
ated  a  sharp  gain  in  the  stock. 
How  much  weight  there  is  be¬ 
hind  the  stories  this  time  re¬ 
mains  to  be  seen. 

*0*  *«*  ^ 

Following  the  announcement  j 
of  a  stock  split  proposal  for  ( 
International  Nickel— one  that  j 
is.  by  the  way.  fully  justified—  j 
one  hears  that  a  stock  split  is  ; 
also  contemplated  for  Stelco.  | 
Whether  true  or  merely 
scuttlebul.  it  may  be  said  that  ; 
such  a  move  on  the  part  of  ! 
“big  steel"  would  he  a  popular  ! 
one. 

Stelco  is  in  excellent  shape  ; 
as  the  recent  preliminary  re-  ^ 
port  shows  If  is  a  popular  j 
stock,  it  is  fully  representative  ! 
of  Canadian  industry  but  if  j 
does  mean,  for  the  small  to  ; 
average  investor,  a  pretty  rich 
diet  when  it  comes  to  buying  ; 
more  than  a  few  shares  A  ! 
split  would  make  Stelco  one  of  j 
the  be.st  trading  stocks  and  , 
make  possible  an  even  wider  | 
popular  distribution  of  its  ^ 
shares.  ! 

A  remarkable  apathy  still  is  j' 
shown  towards  the  oil  and  pipe 
line  stocks  and.  although  this 
can  be  fully  understood,  the 
forthcoming  Energy  Board  de¬ 
cision  about  gas  exports  t al¬ 
most  certainly  a  favourable 
one)  should  provide  a  big 
psychological  lift  to  the  indus¬ 
try  and  should  brins  a  certain 
amount  of  public  favor  back  to 
the  group  as  a  whole. 

The  mining  industry,  repre¬ 
sented  by  the  lesser  and  junior 
companies,  continues  in  the 
doldrums  as  far  as  .share  trad¬ 
ing  is  concerned.  Some  strong 
medicine  will  be  needed  to  re¬ 
light  the  fires  which,  in  the 
past,  have  attracted  thousands 
of  in-and-out  traders  as  well 
as  more  serious  inve.stors  to 
this  grnun. 


K.  M.  Stdgcwick 

j  In  recognition  of  the  greatly 
increased  importance  of  The 
I  Royal  Bank  of  Canada's  busi- 
Iness  in  Ontario,  the  Directors 
have  decided  that  significant 
changes  should  be  made  without 
delay.  Accordingly,  they  have 
'appointed  Mr.  K.  M.  Sedgewick. 
until  now  General  Manager, 
Vice-Chairman  and  resiifent 
Chief  Executive  Officer  for  the 
Province  of  Ontario  with  head¬ 
quarters  in  Toronto.  Mr.  Sedge- 
wick's  election  to  the  Board  is 
anticipated  as  soon  as  a  vacancy 
occurs  or  is  created. 

Short  Term  Rotes 
For  lAC  Reduced 

Greenshields  &  Co.  Inc.,  fiscal 
agents  for  Indu.strial  Acceptance 
Corp.  Ltd.,  announced  that  effec¬ 
tive  immediately  rates  for  l.A.C. 
shorter  term  notes  are  reduced 
as  follows:  .30  to  .59  days,  down 
one-half  of  one  per  cent  to  4’4 
per  cent;  60  to  89  days,  down 
one-quarter  per  cent  to  five  per 
cent.  90  to  119  days,  down  one- 
quarter  per  cent  to  5'4  per  cent. 

Rates  for  120  to  179  (fays.  180 
to  269  days  and  270  to  360  days 
are  unchanged  at  5'2  per  cent, 
5^4  per  cent  and  six  per  cent 
respectively. 

Applications  on  a  cash  basis 
as  well  as  renewals  will  be  con¬ 
sidered  for  all  terms.  i 


Public  offering  of  $15  million! 
54g  per  cent  twenty-five  year! 
sinking  fund  debentures  of  the 
province  of  New  Brunswick, 
dated  February  1,  1960  and  due 
February  1.  1985.  is  being  made 
by  an  underwriting  syndicate 
managed  by  Halsey,  Stuart  & 
Co.  Inc.;  Kuhn,  Loeh  &  Co.  and 
W.  C.  Pitfield  &  Co..  Inc.  The 
debentures  are  offered  at  99.65 
per  cent,  and  accrued  interest 
from  February  1,  1960.  The  of¬ 
fering  marks  the  first  public 
sale  of  securities  of  the  province 
in  the  United  States  market 
since  19,52. 

Net  proceeds  from  the  sale  of! 
the  debentures  will  be  advanced! 
by  the  province  to  The  New| 
Brunswick  Electric  Power  Com-: 
mission  which  will  use  the  funds 
in  connection  with  its  construe-: 
tion  and  development  program.! 
including  the  repayment  of  in¬ 
debtedness  incurred  or  to  be  in¬ 
curred  for  construction  purposes.! 

The  commission's  current  con¬ 
struction  and  development  pro¬ 
gram  covering  the  period  from 
November  1,  1959  through  March! 
31.  I%1  contemplates  capital  ex¬ 
penditures  of  about  $19.29,3,000 

A  sinking  fund,  beginning  in 
1963.  is  calculated  to  retire  100 
per  cent  of  the  debentures  by 
maturity.  F^xcept  for  sinking 
fund  purposes,  the  debentures 
may  not  hr  redeemed  prior  tc 
Feh.  1,  1970.  and  eommencing 
on  that  date,  they  may  be  re¬ 
deemed  at  optional  redemption 
prices  ranging  from  103  per  cent 
to  par.  plus  accrued  interest. 
The  sinking  fund  redemption 
price  will  he  too  per  cent,  plus! 
accrued  intreesl. 

Net  direct  debt  of  the  prov¬ 
ince  has  declined  steadily  from 
$114,401,000  in  1952  to  $106,426.-: 
000  in  19.59. 

TRANS-CANADA  CORP. 

Trans-Canada  Corp.  Fund  re¬ 
ports  net  earnings  of  $478,872. 
equal  to  $3. It  per  share,  for  the 
fi.scal  year  ended  September  .30 
last.  This  includes  a  profit  ol. 
$161,171  realized  on  sale  of  shares' 
of  Central  Trust  Co.  of  Canada. 

Earnings  for  the  previous  year 


Directors  of  Southam  Co.  Ltd. 
declared  during  past  week  a 
quarterly  dividend  of  80  cents 
I  per  share,  on  stock  of  company, 
payable  March  28  to  shareholders 
of  record  March  14. 

The  latest  declaration  indicates 
an  annual  rate  of  $3.20  per  share. 
There  are  750,000  shares  out¬ 
standing. 

was  reported  at  $269,801,  or  $1.79 
a  .share. 

The  report  notes  that  the  500,- 
000  shares  of  Blue  Bonnets  Race¬ 
way  Inc.  held  by  the  company 
are  carried  in  the  balance  sheet 
at  cost  of  $500,000.  Indicated  mar¬ 
ket  value  as  of  September  30. 
however,  was  $5  million. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

IJmited 

Buginesg  Ettablisked  lffS9 
MONTREAL 

TOftONTD  NtWYOKK  LONDON.  CNB. 
VANCOUVtO  VtCTONlA  WINNietO 
CALOAMV 


Government  of  Canada  Bonds 

Short  Term,  With  Long  Term  Exchange  Option 


2  Year  7?^  month  (Non-Callable) 

5^^%  Bonds 

due  October  1,  1962 

Al  the  Market  to  yield 
about  5.70% 

These  Bonds  are  exchange¬ 
able  at  the  holder's  option, 
into  5'2'f  Non-Callable  Bonds 
due  October  1,  1975. 


3  Year  I  'j  Month  (Non-Callable) 

Bonds 

due  April  1.  196.3* 

At  the  Market  to  yield 
about  5.76% 

These  Bonds  are  exchange¬ 
able,  at  the  holder's  option, 
into  5‘2'';  Non-Callable  Bonds 
due  April  1.  1976. 


Both  issues  will  be  dated  February  LS,  1969. 

♦The  April  1,  196.3  Bonds  are  for  conversion  applications  only,  subject 
to  allotment,  in  exchange  for  (iovernment  of  (Janada  2^%%  Bonds  due 
April  1.  1960.  The  2^4%  Bonds  accepted  for  conversion  will  be  valued 
at  101  including  acrTiied  interest. 

Denominations:  11,000,  $5,000,  $25,000,  f  KKl.OOO  and  $1,000,000 

We  recommend  these  Government  of  Canada  Bonds  for  their  safety, 
high  yield  and  non-callable  feature. 

Orders  should  he  placed  without  delay  at  our  nearest  office. 

McLeod, YouMG.WiiR  &  Company 


50  King  Street  West 
Toronto 

Telephone:  EMpire  4-0161 
Ottowo  Winnipeg  London 

Kitchener  Quebec  Sherbrooke 


276  St.  James  Street  West 
Montreal 

Telephone:  Victor  5-4261 
VoncoA/ver  Homilton  Colgory 


OIL  &  GAS  PIPELINE  INDEX  ‘  anaman  investors  on  in. 

(Supplied  by  Kippen  &  Co.  Inc.)  f  f ' 

;  Based  on  the  simple  average  of !  "  * 

irelatives  method,  reflecting  the!  they  rarely  .naugurate  a  trend 
average  movement  of  10  gas  pipe- i  Currently  there  are  some  un 


INVESTORS’  INDICES 


—  1958  — 

—  1959-60  — 

Jan. 

Jan. 

Jan. 

Dec. 

Year 

High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics)* 

21 

14 

7 

31 

Ago  1 

264.5 

212.5 

2S3.1 

248.3 

93 

Stocks  (Total)  . 

258.3 

262.2 

262.8 

262.5 

268.2' 

724.4 

.553.4 

8.57.5 

644.9 

10 

Machinery  and  Equipment  .... 

7.34.4 

745.7 

767.5 

756.1 

695.8 

1051.7 

781.5 

1206.1 

1041.1 

9 

Pulp  and  Paper  . 

1147.0 

1176.6 

1186.3 

1134.9 

1094.81 

206.5 

119.2 

246,0 

188.3 

2 

Flour  Milling  . 

206.3 

205.9 

205.9 

205.1 

198.21 

233.9 

179.1 

219.1 

163.1 

5 

Oil.s  (Refining)  . 

180.9 

185.4 

176.1 

175.8 

219.1' 

195,9 

141.9 

234.2 

191.6 

7 

Textiles  and  Clothing  . 

200.4 

197.6 

211.0 

212.6 

191.6! 

282.6 

200.9 

304.8 

225.4 

13 

Food  and  Allied  Products  .... 

225.4 

226.9 

229.3 

228.9 

288.9 

655.4 

476.2 

725.5 

642.8 

10 

Beverages  . 

652.4 

661.0 

663.5 

673.2 

675.9 

502.4 

378.2 

590.5 

501.6 

15 

Building  Materials  . 

516.7 

523.2 

531.5 

535.8 

523.1 

190.1 

149.0 

213.4 

181.9 

2 

Industrial  Mines  . 

202.5 

206.6 

211.4 

211.7 

185.2 

275.3 

219.9 

291.0 

254.0 

73 

Industrial  . 

266.2 

271.3 

271.2 

271.0 

277.8 

351.8 

252.8 

371.0 

292.5 

2 

Transportation  . 

303.1 

298.8 

306.1 

292.5 

357.8 

110.4 

103.2 

117.2 

107.4 

2 

Telephone  . 

115.9 

115.4 

115.3 

115.3 

109.6 

233.7 

199.4 

238.3 

205.2 

8 

Power  and  Traction  . 

208.6 

209.2 

212.2 

212.1 

232.3 

1M.9 

172.0 

205.2 

184.5 

13 

Utilities  Stocks  . 

191.6 

190.9 

192.6 

190.9 

200.7 

330.3  229.0 

*  Basis: 

399.1 

Average 

326.3 

stock 

7  Bank  Stocks  .  333.2  336.3 

prices  1935-39=100.  Last  revised,  January,  1960. 

‘MINING  STOCKS 

341.5 

343.8 

328.5 

122.2 

89.0 

128.0 

110.3 

27 

Golds 

114.2 

115.3 

116.1 

114.6 

124.7 

86.8 

60.7 

88.6 

80.7 

21 

Base  Metals  . 

82.4 

82.8 

84.1 

83.4 

86.0 

212.9 

• 

152.8  224.6 

Mining  stocks 

174.3  3  Total  . 

are  not  included  in  Investors’  Index. 

187.1 

189.7 

189.4 

186.1 

213.2 

These  issues  having  been  sold,  this  advertisement  appears  as  a 
matter  of  record  only. 

NEW  ISSUES 

Superior  Propane  Limited 

(Incorporated  under  the  laws  of  Canada) 

^800,000 

63/4%  Sinking  Fund  Debentures,  Series  D 

To  be  dated  February  15,  1960  To  mature  February  15.  1980 

20,000 

Common  Shares 

(Without  nominal  or  par  value) 


The  .Series  D  Debentures  and  Common  Shares  were  offered  in 
Units.  Each  Unit  consisted  of  $1,000  principal  amount  of  Series  D  Deben¬ 
tures  and  25  Common  Shares. 


PRICE: 

$1,330  per  Unit  and  accrued  interest  on  the  Series  D  Debentures 
A  prospectus  will  be  promptly  forwarded  upon  request. 

Nesbitt,  Thomson  and  Company, 

LIMITED 
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Another  Record  Year  in 
1959  for  Canada  Life  Ass'ce 


.  llIGt-West  Life 

YOUR  Business  in  Force 

LIFE  INSURANCE  Over  $4.6  Billion 


New  Director 


up  at  $5,921,154  from  $5,445,130  520,234  from  $1,494,750. 
in  previous  year.  Payments  to  Net  interest  earned  during  the 
policyholders  and  beneficiaries  year,  after  investment  expenses 
totalled  $2,222,240  as  compared  was  at  rate  of  5.09  per  cent  as 
with  $2,003,645.  Unassigned  sur-  compared  with  5.06  per  cent  io 
plus  showed  an  increase  to  $1.-  1958. 


A  period  of  marked  expansion ivious  year  in  each  of  the  coun-.  EVERYDAY  PROBLEMS 

is  reported  by  The  Canada  Life  tries  in  which  we  do  business,  i  AND  ANSWERED 

Assurance  Co.  for  1959.  the  first!  “Cur  ordinary  life  insurance' 

lull  ,Mr  mulualizi.t,ou  oi:|;“™“  ';r3“'‘i'h/n‘Tw  ?n'd  '*'’**''  B-Com 

company  was  announced.  Feat- the  U.S.  is  ahead  by  almost 

ure  of  the  year  was  the  passing  !29'rc.  The  British  Isles  Division  •  w  i  •  ai 

of  the  $4  billion  mark  in  busi-! has  surpassed  the  previous  year’s  Your  Life  Volues  DepreCIOte  Al 

ness  in  force,  which  showed  anit®tals  by  more  than  16*2%.  In  marhinos  wear  health  a  sood  iob 

increase  over  1958  year-end  fig-|^ach  country  these  percentages  Cars  wear  out.  machines  wearhealth.  a  go^  job 


J.  Roger  Flumerfelt,  B.Com.,  C.L.U. 


Your  Life  Volues  Depreciote  Also 


Winnipeg.  —  Increased  earn¬ 
ings.  a  new  high  in  benefit  pay¬ 
ments  to’  policyholders,  and  an 
increased  volume  of  life  insurance 
and  annuity  sales  during  19.59.  are 
features  of  the  report  of  The 
Great-West  Life  Assurance  Co. 
presented  to  the  annual  meeting 
here. 


increase  over  iQsa  vear  enri  ficJ^acli  country  these  percentages  Cars  wear  out;  machines  wear  health,  a  good  job  —  a  "rainy  Income  for  last  year  increased 
ure  of  $479  000  000  at  $4  037  753  I ^re  above  the  average  experience: out;  people  wear  out  too  —  for  day”  savings  programme  that ky  16%  to  $158,417,000.  consisting 
000.  ’  ’  ’’jof  the  life  insurance  industry  as  such  are  the  physical  laws  of  never  got  started  soon  enough,  of  $126,328,000  in  premiums  and 

New  business  for  the  yeari®  "hole.  jlifg  por  every  year  of  use,  cars  if  at  all.  $32,100,000  in  investment  earn- 

’totalled  $618..574.000  and  was  $479  “More  group  life  insurance, j,ave  a  lower  trade-in  value;  ❖  ❖  ❖  ingg  ^gte  of  interest 

"ding"  yeaT  New  l.Te^^sines^imtallS^o^er  $"^^  is  machines  have  a  l^ower  Give  me  each  year  an  amount  earned  rose  to  4.68%.  Company’s  Etiennt  Crevitr 

amounted  to  $.567,386,000  while  included  in  the  aggregate  figures  value  on  the  ^ompany  books  -.  of  money  equal  to  the  deprecia-  assets  increased  by  $59  700.000  in 

new  annuity  business  totalled  already  mentioned.  Have  you  ever  stopped  to  think  tion  on  your  car,  starting  in  your  1959  and  at  year-end  stalled  .  ^ 

$51,188,000  .  ;  "New  annuities  totalled  more  how  much  the  economic  value  of  early  thirties,  and  I  will  guaran-  $743,000,000.  Provident  Assurance  Company. 

Total  assets  as  at  December: than  $51  million,  and  the  com-  your  life  depreciated  last  year?  (ee  you  a  financial  security  that  Payment  to  policyholders  and  f,gg  elected  a  member  of 
31st  1959  amounted  to  $669,811,000  bined  new  life  insurance  and  To  put  the  question  another  will  provide  the  necessities  of  the  board  of  the  Trans-Canada 

which  compares  with  figure  of  annuities  amounted  to  a  grand  ^gy,  "How  much  did  your  earn-  nfe  for  yourself  and  your  fam-  $77,792,000.  up  9  0.  and  Corporation  Fund. 

$638,286,000  at  end  of  1958.  Un-  tota  of  $618  m  ion.  This  was  a  ■  /  ,  I;,,  fhp  '  T  u  .u  .  ^  further  sum  of  $49  million  o-C  nomination  was  annoimr 

assigned  surplus  was  up  at  $30.-  gain  of  $134  million  over  1958,  '"8  Potential  .‘luring  the  .ly,  regardless  of  whether  you  was  credited  to  policyholders’ gdby"°^S„"  J -Louis  Le^ 

623.000  as  against  $30,106,000.  and  of  $478  million  over  the  new  Pa^t  ‘^olve  months?  Was  it  as  i,ve  to  old  age.  die  prematurely,  resepes  --  a  total  of  over  $127  yg„„e  after  the  shareholders’ 
Net  interest  earned  last  year  business  ten  years  ago  in  1949.  much  as  the  depreciation  on  or  are  disabled.  million  paid  or  credited  to  policy-  annua)  meeting  held  in  Montreal 

was  up  at  4  90  per  cent  from  "Group  accident  and  sickness  .VO”'’  far7  If  you  own  a  Buick.  by  this  beneficiaries  during  on  Friday  last.  Mr.  Crevier  is 

4.'^  per  cent  in  1958.  Ibusiness  in  Canada  showed  a  sub-  These  may  sound  like  very  un-  ■•matchine”  formula  vou  can  ,  .  'well  known  in  Montreal  financial 

During  the  year  under  review  stantial  reduction  in  premium  in- related  questions  but.  for  a  long  inciiranrp  psiatp  of  Policyholder  dividends  totalled  circles  and  is  active  in  social' 

the  sum  of  .$51,229,000  was  paid  come  when  the  provincial  hos- tim-  i  have  been  searching  for  ^  insurance  estate  01  57  for  the  year,  which  was  work. 

by  company  to  policy  holders  and  pital  plans  came  into  effect.  How-  ®  nf  Tploinii  M.100,000  higher  than  the  prev-  - 

beneficiaries,  an  increase  over  ever,  as  a  result  of  new  sales  of  ^  simple  meinoa  if  you  should  die;  a  $400  per  ious  year,  a  marked  reflection  of 

the  total  of  $46,664,000  paid  out  other  forms  of  group  accident  clients  to  develop  a  balanced  income  for  life  if  you  are  higher  interest  earnings.  rUTineT  rTOgTCSS 

sickness  benefits,  gross  an- perspective  between  savings  ^nd  g  retirement  in-  Sales  of  insurance  and  annul-  r»  •,  it  /  •/ 

Total  income  of  Canada  Life  nual  premiunj  recovered  to  aspending,  and  perhaps  these  ,  about  $300  ner  month  ties  increased  by  16%  to  a  record  C/QUltCtOlC  LtlTC 

in  1959  amounted  to  $114,807,000.  total  of  $5,132,000  -  within  $35.-  questions  hold  the  clue.  vou  Sn  never  oXe  high  total  of  $589,557,000.  Business  ^  _ 

w'hich  compared  with  1958  income ^ooo  of  the  previous  year’s  total,  of  course  vour  family  would  L  .4  ^  I  m  u  i"  terce  reached  $4,617,000,000  by  ^  , 

of  $112,733,000.  and  close  to  12%  in  excess  of  T  sueSed  that  ‘  year-end.  an  increase  of  $445,000,-  material  progress  fori 

Report  states  that  the  sub-!  1957."  be  insulted  if  I  suggested  mai  000  during  the  year  The  compa-  ^he  Equitable  Life  Insurance  Co. 

stantial  increase  in  the  volume!  -  your  new  car  means  more  to  y^g  jgsurgnee  is  the  scientific  ny’s  health  insurance  premiums  of  Canada  is  .shown  in  the  annual 

of  new  business  during  the  year  p  .  ^  them  than  to  see  you  living  in  figg^gigi  arrangement  to  offset  amounted  to  $25,666,000  as  at  De-  presented  to  the  annual 

JST  U  In'Shte  progressive  Year  cmlonabl.  c,rcum,t,ncb,  lb  depreciation  of  our  earning  centber  3lel  last.  d’nriShe"’pas"S”’  “"'“"i 

vious  year's  record  has  been  For  Canada  TrUSt  I””  power.  Life  insurance  can’t  re-  Bond  investments,  comprising  business  for  the  year 

broken.  The  new  life  insurance  he  equally  insulted  if  I  inferred  p|ggg  g  ijfg_  ^or  a  job  in  the  holdings  of  government,  munici-  amounted  to  $34,050,340.  up  from 

figure  excludes  all  revivals,  in-  .  ,  — -  .  that  you  thought  less  of  pro- g^g^^  disablement,  but  it  can  ^  p’ figure  of  $27,359,829  and  bu- 

creased  policies,  dividend  add-  ^  y'’^*'  progress  is  yjdjng  for  the  future  of  your  wife  gugrantee  that  vour  economic  ‘’f 

itions,  and  reinsurance  received  hy  The  Canada  Trust  .  -hildren  than  vou  do  about  fr  1  tnat  your  wonomic  eoo.i^  in  *®58.  mortgage  i^e^  totalled  $194,885,479,  an  increase 

from  other  companies.  An  in- "hh  estates,  trusts®  .,  .  .  -a-h  will  continue,  to  ments  increased  to  $299,000,^  af  nearly  $22  million  over  the 

crease  was  shown  over  the  pre-  agencies  under  administra-  seftmg  aside  enough  cash  each  fjggngg  y^ug  "unfinished  busi-  from  $2M,600,000;  income-produ-  business  in  force  of  $173,133,332 

- ^ - —  tion  showing  an  increase  of  year  for  the  next  car  you  will  gggg-^  jf  ygy  gwn  enough  of  it  '^'"8  estate  stood  at  $36,170.-  gt  end  of  1958. 

II  o  r  *  la  ^  nearly  $44  million  during  the  own.  The  fact  is.  however,  that .  j  lu  ;  u  -pnujrgd  PPP-  stock  investments  totall-  Total  assets  increased  to  .$36.- 

Huron  &  Erie  iviort.  year  at  $358,200,000  as  compared  there  is  no  more  practical  1%^:.  ®  whe^^  vou  buv  an  *20.891,000.  693,348  from  $34,788,696  and  in- 


Report  states  that  the  sub-!  1957." 

stantial  increase  in  the  volume!  _ _ 

of  new  busine.ss  during  the  year  ip*  *  V 

repre.sents  the  nineteenth  con-jr  rOQreSSIVG  Tedt 

secutive  year  in  which  the  pre-l_  _  J  t 

vious  year's  record  has  been  fOr  C3n3d3  TrUSt' 

broken.  The  new  life  insurance 

figure  excludes  all  revivals,  in-  ~ 

creased  policies,  dividend  add-  ^  y^’j*'  progress 


\  Equitable  Life 


Further  material  progress  fori 


Huron  &  Erie  Mort. 
Sets  New  Records 


rfi  4i.>.)o.it.u,uuti  df,  tuniparea  there  IS  no  more  practical  ju:  ;  ^  „  Ug  _  caj.-isa  irom  9.111, ihh, nan  ana  in- 

with  $314,.3on,000  at  end  of  1958  vour  true  ohilosonhv  •  1  ^  u  Policyholder  reserves  and  funds  surance  and  annuity  reserves  to 

land  profits,  after  transfers  to  exceeded  $681,000,000  at  the  end  $30,746,663  from  $28,926,436. 

investment  reserve,  provision  bought  a  bit  of  immortality.  of  1959.  Total  income  for  the  year  was 

for  income  faxes  and  deprecia-  y®^  spend  the  money  you  earn.  ' 


“TRITICUM  CANADENSIS” 

and  Imperial  Bank 

Triticum  Canadensis.  To  the  botanist  .  .  .  Canadiaa 
■Wheat.  To  Imperial  Bank  . . .  one  of  the  great  industries 
of  Canada. 

Across  our  nation.  Imperial  Bank  works  with  the  men 
who  make  our  industries.  Day  by  day,  businees  trende 
on  the  national  and  international  scenes  are  studied 
M  they  apply  to  our  growing  industrial  strength.  Thin 
information  is  yours,  when  you  contact  your  nearbjr 
branch  of  Imperial  Bank. 

With  branches  from  coast  to  coast,  Imperial  Bank  of 
Canada  can  give  you  complete  banking  services  of  thi 
highest  order  to  meet  your  every  requirement. 

IMPERIAL 

^  If  i6tt 


New  records  in  net  earningsjtjon  of  $418.4.37.  equal  to  $2.79  a  ❖  ❖ 

and  in  total  assets  are  reported  share,  up  from  pervious  year’s  c_  i-fj.  n,,f  ju-  f-fte  tn  the! 

by  The  Huron  &  Erie  Mortgage  figure  of  $377,979.  equal  to  $2.52  g^J  i„. 

Corp  for  1959.  Cavines  anft  rlanncif  arrniinfc  tcrest,  and  SCe  hOW  it  WOrks  OUt. 

'"'T'’'  Th,  nverngn  bntlnnntmnn 

$20  million  during  the  year  and,  g^g^^j  g^  $182,800,000,  an  tends  to  buy  a  new  car  every 
at  December  31st  last,  amounted  increase  of  $16,400,000  over  totals  two  years.  This  system  avoids 

to  $133,808,749  as  compared  with  of  166,400,000  at  end  of  previous  large  repair  bills,  and  keeps  that 

$113,466,158  at  end  of  1958.  Mort-  .  .  •  .  -  ,  ,  “success-look”  about  the  family 


gages  and  agreements  for  sale  .  T  f,,®' '  nrldrfini  JnH  that  we  are  rather  sensitive 

.showed  an  increase  to  $100,898,-  '^1  Allycr  Taj. lor,  president  and  Accordinelv  if  we  take 

286  from  1958  year-end  figure  of  manager,  states  m  re-  about.  Accordingly,  if  we  ^ke 

$88,052,431;  cash  items  amounted  Po^t.  caused  heavy  drain  on  a  two-year  average  of  deprwia- 
to  $3,510,099  as  compared  with  savings  and  deposits.  Dollar  tion  for  comparison,  the  follow- 
$989,594  and  government  of  Can-  volume  of  savings  was  down  jng  table  will  help  us  size  up 
ada  bonds  to  $12,666,230  as  about  2%  on  the  year  and  there  much  we  must  be  setting 
against  $9.049..5.38.  "as  a  substantial  drop  in  do  ar  regularly  to  trade  in  our 

Profits  for  1959  after  transfer  volume  of  deposits,  the  latter  ‘ 

to  investment  reserves,  provision  due  to  heavy  withdrawals  of  dusty  model  for  that  sleek  new 
for  income  taxes  and  deprecia-  large  individual  deposits  seeking  beauty  we  just  saw  in  the 
tion,  amounted  to  $890,177  and  higher  interest  return.  However  Motorama  showrooms: 
were  equal  to  $2.91  a  share  on  there  was  a  12%  increase  in  c»r  price  $3ioo  $4300 

the  outstanding  stock.  This  com-  number  of  savings  and  deposit  J  v*;- 

pares  with  $816,717.  equal  to  customers— an  extremely  plea.s-  2  p-  _  _  j_ 

$2.72  a  share  for  1958.  ing  result  for  the  year’s  efforts.  Toiai  nm.  i.iii  is'#  2*44 

Pointing  to  the  net  increase  of  “The  drop  in  dollar  volume  of  ^  ^ow  wTth*  thirbuiId''*UD  1  *a m 
13%  in  mortgage  loans  during  savings  and  deposits.”  Mr.  with  this  build  up,  i  am 

the  year,  report  states  that,  in  Taylor  says,  “was  more  than  suggesting  that  you  should 

line  with  policy  referred  to  in  offset  by  a  substantial  increase  not  buy  a  car  —  far  from  it! 

previous  year’s  annual  report,  in  debentures  and  trust  certifi-  Because  you  only  live  once,  and 
new  loaning  fields  were  estab-  cates.  However  interest  rates  on  without  the  desire  to  afford  such 
lished  in  Ottawa.  Saskatoon,  these  term  borrowings  rose  in  what  have  we  eot  to 

Lethbridge  and  Red  Deer,  Ex-  line  with  general  rates  to  the  Pl^asu'^es  what  have  we  got  to 

tension  of  these  new  fields  point  of  making  this  type  of  greater  heights, 

ehould.  it  is  indicated,  appreci-  borrowing  relatively  unattractive  But  let  me  put  it  to  you  frank- 
ably  assist  the  future  growlh  of  for  the  time  being  from  an  ly.  "Is  the  amount  of  your  life 
mortgage  business.  earnings  standpoint.  ’  insurance  savings  each  year  as 

(high  as  the  trade-in  shrinkage  on 

•  »  your  car?”  If  not,  don't  you 

think  it’s  time  you  went  into  a 
huddle  with  yourself,  and  do  a 
^  little  plain  reasoning  as  to  how 

g  //f  iht.  you  got  up  on  “cloud  nine”  to 

■  the  extent  that  you  are  putting 

I  If  financing  of  cars  ahead  of 

\  family’s  future  security  — 

V  I.  and  your  own? 

I  \  \  The  truth  is  that  this  is  the 

^  picture  of  the  average  Canadian 

-1,1  '  11' 'y  'T'^ci  f  1  family  —  and  the  competition  of 

A I  insurance  ihdustry  is  not 

ur^******C^‘\\jN  ’»  »  I  r  /  so  much  with  Mutual  Funds  or 

I  i  /  securities  as  it  is  with,  auto- 

m  ^ ^  i  mobiles,  trips  to  Bermuda,  tele- 

*  #  vision  sets,  and  the  other  media 

\  j  •  W  which  people  "live  it  up”. 

i  \ J  Jm  People  are  so  bombarded  with 

I  1^*""  '  J  '  Jw  motivation  every  day  ofj 

nT  ^  \i **^®*  average  fam- 
N.  ’  Y  ily  is  up  to  its  teeth  in  future 

j  instalment  payments  which 

J  /  /  \'  m  create  a  self-imposed  financial 

*  y  y  \  m  straight- jacket  that  takes  the  en- 

joyment  out  of  the  new  expend- 
I  r”|  Ck  CSk  fnr  ■  |-~\  x-v  ables  soon  after  they  arrive. 

*  I  I  I  I  I  L-rL-r  I  Let’s  admit  it!  We’ve  encouraged 

_  .  I  «  ourselves  to  be  oversold  in  rela- 

VV  n  vj  tion  to  our  income  when  this 

h>  .  situation  prevails.  I  reckon  I’ve 

I  S  I  ®*  gullible  as  the  rest. 

•  because  I’m  human  too. 

....  .  How  do  we  straighten  out  this! 

Building  up  your  investments  is  a  pro/ession  —  just  dilemma?  May  I  suggest  we| 

like  building  bridges.  You  can  lose  interest,  place  first  things  first.  Ourj 

'  income  and  more  if  you  think  of  it  as  a  spare-time  savings  and  family  security  pro- 1 

t.  uu  /Ti.  i'  L  Ii.  1 .  .1  V  gramme  will  have  to  come  out' 

hobby.  (That  s  what  happened  to  the  engineer.)  INCOME  DOL-| 

Now,  he  has  everything  under  control.  He  lets  the  LARS  before  the  big  scoop  isj 

professionals  at  Montreal  Trust  manage  his  taken  for  ether  things.  Other 

*  ^  wi.<;e  there  will  come  a  day  when 

investments,  his  retirement  savings  plan,  and  also  the  pay  cheque  stops  and  the! 

a  trust  fund  for  his  children.  cupboard  will  be  bare;  we  will| 

,  ,  ,  ,  have  to  make  the  old  suit  last' 

If  you  want  to  know  more  about  Montreal  Trusts  f„r  gs  long  as  it  will  hold  to- 
professional  sers'ices,  write  or  phone  gether:  our  pride  will  be  prick- 

for  our  new  booklet  on  Trust  Services.  You’ll  cd  by  dependence  on  young  folks 

r.j  -J  who  have  their  own  lives  to  live, 

find  many  new  ideas  on  how  Montreal  Trust  c-  u  •  *1.  u  c 

.  1  LI  fi.  jg  penalty  of  over¬ 
can  serve  you!  spending  when  we  had  good 


that  we  are  rather  sensitive 


Canadians  now  own  well  over 

5  BILLION 
DOLLARS 

OF  LIFE  INSURANCE 

with  the  London  Life 


1959  showed  gain  in  life  insurance  in  force  of  $568  million 
^  by  far  the  greatest  increase  in  the  Company’s  history 


The  engineer 
who  lost 
his  interest 

Building  up  your  investments  is  a  profession  —  just 
like  building  bridges.  You  can  lose  interest, 
income  and  more  if  you  think  of  it  as  a  spare-time 
hobby.  (That’s  what  happened  to  the  engineer. ) 

Now,  he  has  everything  under  control.  He  lets  the 
professionals  at  Montreal  Trust  manage  his 
investments,  his  retirement  savings  plan,  and  also 
a  trust  fund  for  his  children. 

If  you  want  to  know'  more  about  Montreal  Trust’s 
professional  sers  ices,  write  or  phone 
for  our  new  booklet  on  Trust  Services.  You’ll 
find  many  new  ideas  on  how  Montreal  Trust 
can  serve  you! 

'  Montreal  TkusT 

Company 

St.  Inhn’s,  K#d.  •  rinrlottetotm.  P.E.I.  •  K,S. 

Saint  John,  N’.B.  •  Ouaboc,  P.Q.  •  Montreal.  P.Q. 
Brockville,  Ont.  •  Toronto,  Ont.  •  Winnipeg,  Man. 

Bogina,  Sask.  •  Edmonton,  Alta.  •  Calgary.  Alta. 
Vancouver,  B.C.  •  Victoria,  B.C.  •  London,  England  •  Naiaau.  Babimtg 


The  value  which  Canadian  family  men  place 
on  life  insurance  is  vividly  reflected  in  the 
London  Life’s  record  for  1959.  During  the 
year,  the  amount  of  insurance  on  the  lives  of 
London  Life  policyholders  increased  by  more 
than  12  per  cent,  and  today  more  than  VA 
million  people  are  insured  with  the  Company 
for  a  total  well  in  excess  of  $5  billion.  This 
amount  is  all  the  more  noteworthy  in  view  of 


the  fact  that  the  London  Life's  sales  activities 
ire  conducted  only  in  Canada. 

The  life  insurance  purchased  from  the  London 
Life  during  the  year  set  a  new  Company 
record.  The  total  of  new  business  was  $769 
million,  which  is  nearly  $140  million  more 
than  for  1958.  Group  life  insurance  showed  a 
particularly  large  increase. 


Other  Highlights  from  the  85th  Annual  Report 


Payments  to  policyholders,  beneficiaries,  and 
annuitants,  together  with  amounts  set  aside 
to  provide  for  future  policy  payments,  totalled 
$95  million— an  increase  of  $6  million. 

In  the  investment  of  policyholders’  funds  to  meet 
future  needs,  the  major  portion  was  placed  in 
mortgage  loans,  principally  effected  to  provide 
new  dwellings  for  families  across  Canada.  .A  total 
of  $65  million  was  invested  in  this  way  in  1959. 
The  London  Life  now  has  mortgage  loans  on 
more  than  .50.000  properties,  representing  over 
64  per  cent  of  the  Company’s  total  invested 


London  Life 


assets  of  $715  million. 

Benefits  paid  in  the  Sickness  and  Accident  Branch 
totalled  over  $10  million.  During  the  year,  more 
than  230,000  separate  payments  were  made  to 
Sickness  and  Accident  policyholders. 

Poliev  dividends  in  1960  will  be  on  the  same  high 
scale  as  in  1959,  and  total  dividend  payments 
during  the  year  will  be  almost  $17  million.  The 
London  Life  o\  er  the  years  has  been  consistently 
among  the  leaders  in  the  life  insurance  business, 
in  providing  insurance  at  low  cost  to  policyholders. 


INSURANCE  COMPANY 


Bell  Buys  Onfario 
Telephone  Company 

Toronto  —  The  Bell  Telephone 
Co.  of  Canada  has  purchased  the 
Madawaska  Telephone  Company 
for  $615,000,  it  is  announced  by 
the  Ontario  Telephone  Authority. 

The  sale  includes  the  Barry’s 
Bay  and  Bancroft  operating 
areas. 

The  Bell  Telephone  bid  was  the 
highest  received. 


Head  Office:  London,  Canada 


For  a  more  detailed  aeeeunt  of  the  Cempaay's  busineas  in  1959,  write  to  the  LonAtm  Life  Head  Offee,  ar  eaU  one  of  our  Branch  Offices  for  a  copy  of  the  Annual  Report 


yVide  Gains  for  Sfelco  In 
Year  of  All-time  Records 


Nalaco  Business 
In  Force  Passes 
$2  Billion  Mark 


Nava  Crntia  Piiln  “Storafite”  process :The  financial  times,  February  5,  i36o  5 

I^OVa  ^l•UTIa  I  Uip  developed  by  Stora  Kopparberg’s!'  '  ■  ■■  •  ^ 

Awards  Contracts  ^sSfpa^e^cS  S"S‘2o  ^  ^ 

cent  eoui^  inf  erect  in  '*>0" handle  the  growing  de-  Sales  of  electric  power  me 

-  nrocecc^”  '^  1  lere,t  in  the  containers  made  of  from  7.812,890,678  kwh  in  UBt 

Nova  Scotia  Pulp  Ltd.  announc-,  _  high  density  polyethylene.  These  to  8,422,799,704  in  1959,  Sales  of 

es  through  the  company's  en-i^.  ll  A  •  containers  are  finding  increas-  gas  in  1959  were  11,318, 107 J717 

gineers,  Charles  T.  Main  Inc.  ofi ^nCItlCGlI  AC()UirCS  'ng  use  for  detergents,  soap,  oil,  cubic  feet,  compared  with  11,424,* 
Boston,  the  award  of  a  contract  I  Dlflcfirs  Comnanv  household  clean-  358.312  cubic  feet  sold  in  1958. 

ito  Cape-Tidewater  in  connectioni  **  wmpony  |er  fluids.  Revenue  passengers  carried  on 

with  the  $40  million  Stora  sulphite niade  by|  Chemcell  Ltd.  will  hold  a  siih-  the  tramways  totalled  381.249,7159 
project  in  Cape  Breton,  Nova; Chemcell  Ltd.  that  an  agree-  stantial  interest  in  the  new  com-! compared  with  451,861,507  in 

Scotia.  ment  has  been  reached  with  Ed  ipanv.  1958. 

.  .  -  gar  Barker  of  Toronto  to  form  ‘  .  .  . 

P  r  m'V'’  a  new  company  to  acquire  the  _  T] - ;■ -  Number  of  felephones  m  servl 

MQ-fi,  tM  ^  ,*  a-"''''*"  nf  Polybottle  Ltd.  BrOZI  1011  TrOCf  Oil  re  December  31,  19o9,  was  7^,- 

(19a6»  Ltd.  of  Montreal  and  Polvbottle  incornorated  in  iq'ir  69,5— an  increase  of  26,838  over 

Tidewater  Construction  Corpora-  manufacture’s  blow-moilid  Jlas-:StOtlStlCS  fOf  1959  the  same  date  in  1958» 

tion  of  Norfolk.  Virginia.  tics  Chemcell  Ltd.  is  a  Canadian  Brazilian  Traction,  Light  and  - 

\\ork  to  be  performed  by  this  company  responsible  for  the  in-lpn^pr  To  HH  rpnni-tc  ih®  fni  coep. 

organization  will  include  struc- vestments  of  Celanese  Corn  of,  '  ^  rpui'-s  me  loi-,  Lawrence  corponiion  Ltd.,  «ilvi»e» 

tures.  equipment  and  piping  America  outside  of  the  United  P'''’'''"‘"ary  combined 

erection.  States.  tistics  of  the  operating  companies  iMvmg  an  oufstanding  balance  of  135.37s 

Nova  .Scotia  Pulh  Lid,  will  use  Adequate  capital  will  be  madelfor  19.59.  as  compared  with  theLr/r7anu*arri*.‘’im 


An  all-time  record  in  operating  31,  1959,  amounted  to  approxim-j  . 

results,  with  wide  increase  in  ately  $60,000,000.  Among  the!  Business  in  force  with  North  • 
sales  and  in  net  earnings  after  major  additions  included  in  thej  American  Life  Assurance  Co.  at 
all  charges,  is  indicated  for  The  current  program  are:  a  second 'end  of  1959,  .1.  T  Bryden,  vice- 
Steel  Co.  of  Canada  Ltd.  in  1959  continuous  galvanizing  line,  convl  ,  and  general  manager 

in  a  message  to  shareholders  pletion  of  which  is  expected  in  ^  manager 

over  the  signatures  of  H.  G.  Hil  September  of  I960:  an  additional! mid  the  annual  meeting  in  Toron- 
ton,  chairman  and  V.  W.  Scully,  open  hearth  furnace  and  related ^  to  this  week,  was  in  excess  of  $2 
president.  facilities  which,  early  in  1961. | billion  having  increased  during] 

Sales  for  the  year,  interim  will  raise  the  company's  annual  ^^g^  j^y  5237,5  million, 

figures  show,  were  more  than  $96  “!?! Ordinary  business  in  force  show- 

million  higher  than  for  preced-  present  2,500.000  tons  to  3,000,000  ^^  g  ggj^  gf  $131  9  million,  or  11.5 
ing  year  at  $321,544,223  as  com-  a  new  large  dimeter  P’P^iper  cent  and  group  business  in- 
pared  with  $225,179,255  and  net  mill  at  Camrose,  Alberta,  owned  2  million,  or  17.6 

earnings  were  more  than  doubled  jointly  with  Page-Hersey  Tubes,]  | 

at  $22,878,195  as  against  $16,371,-  Limited,  and  scheduled  for  com- 1  qj  52  billion  of  business  in' 

019.  Net  for  1959  was  equal  to  Ploiioo  m  April;  an  extension  to, g^vden  said,  assu-l 
$7.58  a  share  on  4.338.338  shares  Parkdale  ranees  comprise  $1,537  million:  John  C  Binns 

outstanding,  which  compares  provide  exceeding  the  $U2  billion  mark' 

with  $3.79  a  share  on  4,318.825  ing,  warehousing  and  shipping  1  time)  and  annuities  The  appointment  of  John  C. 

outstanding  at  the  end  of  1958.  facilities.  'total  $471  million.  Binns  as  manager  of  The  Shaw- 

Production  in  latest  year  “While  the  production  of  sprncj  Assurances  and  annuities  are  inigan  Water  and  Power  Corn- 
amounted  to  $2,438,222  net  tons,  departments.”  report  states,  “will  under  both  ordinary  and  pany's  Property  and  Tax  depart- 

iip  from  1958  total  of  1.668.436  continue  to  face  severe  cornpe-  gmup  contracts,  ordinary  busi-  ment  has  been  announced  by  J. 
net  tons  and  production  of  rolled  ^*^'00  from  imports  froni  low-, ness  accounting  for  $1,283  million  A.  Fuller,  president.  Mr.  Binns 
steel,  including  steel  purchased,  wage  countries  abroad,  in  gen-  gnj  group  business  $725  million,  has  been  with  Shawinigan  since] 
was  up  at  2.686,594  tons  against'oral  the  prospects  for  your  com-'  jvew  business  in  1959  of  $321.7  1915  and  assi.stant  manager  of| 
1,728,767  tons.  jpany  in  19*^0  are  encouraging,  m-imillions.  meeting  was  told,  was  Ihe  department  since  1950.  Hej 

The  results  achieved,  iterim  re- 'coming  orders  and  enquiries  m- uiore  than  $60  million  or  23.2''c  succeeds  Frank  W.  Slenson  whoj 
ports  states  reflect  the  benefits  of  dicate  a  high  level  of  activity  greater  than  that  of  the  previous  lias  retired  on  pension  after  al- 

plant  xpansion  and  improvements,  well  into  the  second  quarter  of  ypgj.  ggju  gj  ^bis  order  of  most  .35  years’  service. _ 

and  the  strong  demand  for  steel  iihe  j  magnitude.  Mr.  Br.vden  stated,!  ^ 

products  resulting  from  the  ris-'  - - — -  j  certainly  reflects  great  credit  on!  npiij  Dy' 

ing  level  of  business  activity  in.Qnt.  Loan  Cf  Debenture  our  field  force  and  attests  to  both  cunoi  muuc. 

Canada  in  1959.  To  meet  this  de-i  Qg^grig  Logg  4  Debenture  '  Stpvlinff  Trunt^ 

mand,  capacity  output  from  com-!  r  ht  members  of  the  field  force  uit: §  liti^  i  iuoio 

pany’s  furnaces  was  augmented  jL^’^P^oy  reports  a  siignt  tn-igg^l^  produced  in  excess  of  $1  _ 

by  the  purchase  of  a  substantial! crease  in  net  profit  for  the  year  million  of  business.  ^ 

tonnage  of  ingots  for  conversion  ended  December  31.  1959,  at  Ordinary  new  business  amount- 1  -^ew  records  in  assets  ana  in^ 
into  finished  products.  Despite  $447,778  compared  with  $438.370. :ed  to  $221.'2  million,  up  24. 7^^;:.  All  PfoLts  are  shown  in  annual  re-; 
the  acute  shortage  of  steel  in!  The  earnings  were  equal  to' areas  in  which  the  company  oper-  port  of  The  Sterling  Trusts  Cor-' 
the  United  States  during  and  $1-79  compared  with  $1.75  the  ates  participated  in  the  increase,  poration  for  1959. 
after  the  steel  strike  in  thatiprevious  year.  Net  operating  revenue  increas-  pmf.tc  hefnro  inrnme  fave^ 

country  is  is  pointed  out.  very]  At  the  year-end  securities  to-  cd  from  $5,568  million  in  1958  to  amnimtoH  tn  vjrr im  fmm 

.u-  I _ 1,,.  tfi  977  IflS  mnriMffoc  IntalJcc  907  in-.n  amounted  10  up  Irom 


New  Peaks  Made  By  \ 
Sterling  Trusts  I 


little  of  the  steel  produced  bytalled  $6,277,185,  mortgages  total-'$6.387  million  in  1959. 
company  found  its  way  into  thejlsd  $36,694,942  and  deposits  am-  Interest  income  has  continued 
American  market.  lounted  to  $8,165,239.  In  each  case  to  increase  because  of  the  in- 


1953  figure  of  $262,799  and  net , 
earnings  alter  taxes  show  an  in-| 
crease  to  $163,473  from  $1.53,654. 


".Approved  capital  appropria-, there  were  small  decreases  from  crease  in  assets  and  the  increase  i  jg^g]  gf'  gVtgtps  trusts  and 

ms  outstanding  at  December!  1958  figures. _ I  in  the  net  earned  interest  rate  ggpggjpj,  under  administration  at' 

from  4.8Fo  to  4.92^.  ,pnd  gf  ypg^  amounted  to  $.30.-! 

Your  Fire  &  Casualty  ,v7  *■ 

'  'I  ^  .MaePherson.  40,  of  Oak-  nf  $75,000  was  transferred, 

I  net  Ij  elected  presi-  |g  Reserve  Fund,  bringing  rc- 

1  dent  of  the  National  Concrete  serxes  to  $775  000  as  compared' 
_ i Products  Association  at  the  an-  „.j,b  $700,000  at  end  of  prexious! 


tions  outstanding  at  December!  1958  figures. _ 

Your  Fire  &  Casualty 
Insurance 


N.  C.  P.  A.  PRESIDENT 

J.  D  .MaePherson.  40,  of  Oak- 


nual  convention  of  that  body  in  ypgr. 

Beginning  with  next  week’siance  adjustments  across  Can-  VVinnipeg  recently.  ‘  Report  Mates  that  increased 

issue  of  The  Financial  Times  ada  yiacPhpr^on-  prpi^dent  of  business  from  the  Barrie  area; 

weeklv  columns  dealing  with  this  •>  ❖  porrar  Dunbrik  Limited.  \Ves-  ^as  fully  justified  the  enlarged; 

weekly  columns  oeaiing  wun  in  ton,  and  Pans  Dunbrik  Co.  Ltd.,  modernized  nremises  there  1 

important  branch  of  the  insurance  I  K  MacD  'ioung,  secretary  of  pgri^,  ont..  succeeded  J.  L.  1 A 


industry  again  will  be  presented. ithe  Canadian  Underwriters’  As- Ryan.  Windsor  The  convention  ),jggi  Rarrie  premises  the  item' 
For  some  years  a  weekly  column  sociation.  entered  the  Quebec  was  held  .January  18-20  at  the  office  premises  on  the  bal-j 
dealing  with  problems  relating  to'branch  of  the  C.U  A.  in  1946.  ^^oysl  Alexandra  Hotel.  lance  sheet  was  reduced  from; 

general  insurance  was  publisWiWas  appointed  manager  of  the*  ,  ,  ,  $119.640  to  $82.7,38. _ j 

but,  for  reasons  beyond  our  con- Newfoundland  Board  of  Insur-'AbltlDI  NctS  i  .  .u 

trol,  it  was  discontinued  about  a -ance  Underwriters  in  19.52:  re-'.  ,  iper "share  ..riolT"  '  | 

year  ago.  As  a  result  of  pressure, turned  to  Montreal  as  committee  Z  d  Jfldie  Consolidated  net  sales  of  Abitibi 

of  demand  for  revival  of  this  de-'secretary  of  the  Dominion  Board|  _  jeompanies  were  the  highest  exer 


.were  $2.72  compared  with  $2.19| 
I  per  share  in  1958  j 

Consolidated  net  sales  of  .Abitibi 
I companies  were  the  highest  exer 


partment,  arrangements  have  of  Insurance  Underwriters  ini  Abitibi  Power  &  Paper  Co.  Ltd  at  $131,813,074  and  repre.sent  an 
been  made  therefor  i April  19.56  and  assumed  his  pre-ireports  in  a  preliminary  state-  increase  of  $10.427..5.32  over  19.58. 

The  enliimn  on  this  occasion  position  in  September  1958.!'’’^”'  warnings  of  $11.825.,544|  "The  annual  report  to  share- 
The  column,  on  rnis  occasion,  ^  compared  with  $9,657,832  in  19.58.  holders  containing  a  review  of 

will,  as  with  its  companion  de-l  is  a  memoer  ot  tvationat  improvement  of  $2,168,162  orM9.59  operations  is  to  be  released 
partment  which  has  been  a  fea-p  Protection  Association;  In-  22'r.  Earnings  per  common  share  about  Marcli  tst. 

lure  of  The  Financial  Times  for  surance  Advertising  Conference  - - - - — — — 

a  considerable  number  of  yer.-  and  Junior  Member,  Society  of,.p  -  -  —  -1 

_  “Your  Life  Insurance’*  -  be  fire  Protection  Engineers  and  a  a  A  mr  A  T-k  A 

conducted  by  four  contributors;  former  member:  fire  council,  tlU 

all  of  which  are  authorities  injUnderwriters  .  Laboratories  of  I  1 

.specific  general  insurance  sub-(Ca"a«fa-  a  lecturer  dor  the;, I  ,  j..,  „  - -  - 

iects.  It  is  our  hope,  and  our  be-'fosurance  Institute  of  Montreal  :  Weekly  statement  of  the  Bank  of  Canada  as  at  .Ian.  27.  1960. 

ii»f  *kaf  fhic  rnhimn  uill  bp  nfi  ***  sliows  total  assets  $80,723,275  lower  than  previous  week  at 


lief,  that  this  column  will  be  of] 
very  real  help  to  the  business, 
man  and  the  householder  in  keep¬ 
ing  them  up  to  date  on  changes;® 


•t*  ❖  't*  shows  total  assets  $80,723,275  lower  than  previous  week  at 

J.  J  Choate,  superintendent.  $2,731,722,341.  Investments  arc  shown  $65,712,776  lower  Holdings] 
The  London  .Assurance,  headhf  Sterling  and  U.S.  Funds  were  $1,547,4.54  lower,  while  other 
office  for  Canada  and  chairman  $13,999,373  loxver.  Deposits  xvere  $1,727,771  lower, 

nf  fho  Circulatioo  was  $22,720,821  lower,  while  other  liabilities  xvere 


that  may  develop  from  time  to  °f  graduates  committee  of  ,j..g 


time  in  the  fire  and  casualty:^^®  Insurance  Institute  of  the,  jg  comparison  with  eorresponding  week  of  last  j 
field  and  assisting  them  to  de-  P*"®'  mce  of  Quebec,  was  respon-  assets  were  $29,975,391  lower  while  other  liabilities  wer 
cide  what  to  do  and  what  not  to’^'^'®  f°®  f*’®  setting  up  of  the  higher.  Circulation  was  $35,557,698  higher  than  same  p 


do  in  connection  with  their  in¬ 


arrangements  for  the  column'year  and  Deposits  are  shown  $35. .502. 440  lower. 


week  of  last  year  total 
r  liabilities  were  $.344  994 1 
"r  than  same  period  last 


Comparative  figures  herewith: 

ASSETS—  J»n  Jt.  lUCf 


aoff  "'ll  act  as  a  “fill-in’’  for  comparative  figures 
surdtic€  coverflo^*  ,  *,  u  i  j  as^et^— 

.  .  .  A  ..  t  'the  regular  contributors  as  and 
The  contributors  to  the  column,  ^^^g  gggg.sgry  ,  s,*ri,n.  .n..  r  s  vund, 

and  their  connections  in  the  field,  „g  j,ggg  other  cunence, 

of  general  insurance  wh  ic  h  jg,„^3ggg  ,gg  ^^g^^  22',„7;-’r, 

qualify  them  for  the  task  they  Insur-i  cL*"  aiTd  I"  i„*s  bk,. 

have  undertaken,  are  as  follows:  .gg^^  ^-^ggp  ^g  ^-g^gg^g  ,g  ,^35  ! 

.V.  .A.  Chipper.  F.C.I.I..  .A.l.  joining  the  London  Assurance ; '^^reaJu'rx^'^BiiV 
I  C..  is  president  of  L.  Ham-  Group  in  1948  as  an  inspector,  c.ovt  .sers  c  vis' 
mond  &  Company  fCanada)|hg  ^.gj  promoted  to  Inland;  Brtf  Dfh  Ind  Dev  Bk 
Limited,  a  subsidiary  of  the  well  Mg^gg  superintendent  at  head; 
known  London  Broking  House  of  office  in  Montreal  in  1950  andi 


Treasury  Bills  Zn?  ilz.ri? 

Govt  Secs  <2  Vrs  ^  4'?2,3.i6,2.i3 

Govt  Secs.  (Lons  Term'  l,817,954,.j01 
BdJ  Dfh  Ind.  Dfv  Bk  .i8.62n,.3l7 


—  lf.lh9.170 
L'4,3fi|  .134.473 


—  i.n.rh93  —  i.vR';4 


.aT.07V897  IQT.l.U.Jfif 

5039.037  -r  ,307.431.704 
--507,333.684 


Known  London  broKing  nouse  oi  offing  Montreal  in  1950  and] 

similar  name,  •  assumed  his  present  position  in!  Bank  premise. 

Prior  to  joining  this  organisa- 1955.  j 

tion,  he  was  fire  manager  forj  He  is  a  member  of  the 
Canada  of  the  Northern  Assur-j Property  ■  Department  executive]  capital  paid  i  p 
ance  Co.  Ltd.,  and  before  coming; committee:  member  of  the  Nofes'"jn'*circuiation 
to  Canada  in  1953.  he  had  spent  C.U. A.  Habitational  Class  com-  r 

s^ome  years  with  the  survey  de-  mittee  and  a  member  of  the  char  Bank,« 
partment  at  Lloyd’s,  having  council  and  chairman  of  the 
originally  been  trained  in  one  Graduates  committee  of  The  In- 
of  the  smaller  British  com-  surance  Institute  of  the  Province  ai;  other  Lwbiiitie. 
panics.  Apart  from  war  service,  of  Quebec.  !  Tnm 

he  has  spent  the  whole  of  his! - - - - 

career  in  insurance.  |'|  -  .  -  — 

*>  •>  <* 

W,  G.  MacArthur,  B  A..  LLB, '  *nnoumfm^nl  u  pp/  «  p/e*  to  to-  «  J«/, 

.  .  ,  ,  ,  ^  ,1  T/u  afertni  tj  moat  tnty 

is  assKstant  counsel.  All  Canada 
Insurance  Federation.  He  was; 

admitted  to  the  Nova  Scotia  Bar,  - 

June  29th  1954  and  is  a  member]  S15,000 

of  the  Canadian  Bar  Association.  ^ 

Joining  the  All  Canada  Insurance  j  __  •  -m.  t 

Federation  on  July  1st,  19,54  as  C'f^  0 1  l^J 

Legal  Assistant,  he  was  appoint-  ^  iWV  U.lwW  v/X  X  ^  t 

ed  Assistant  Counsel  on  Jan-  CANAE 

uary  1st,  1957. 

He  has  been  a  lecturer  for  the  5H%  TwentV-Fivc  Year  Sin 

Insurance  Institute  of  the  Pro- 

s  ince  of  Quebec  for  several  Dated  February  1,  I960 

years:  was  chairman  of  the 
English  Section,  part  1,  for  two 

years  and  is  presently  chairman,}  ,  Price  99.65%  and  C 

General  Branch,  parts  2  and  3.'  | 

He  is  vice-chairman  of  the  Grad¬ 
uates  Committee  of  the  institute.  '  - 

❖  i  i 

Fiidley  Williams,  secretary  ofi  1 

I  h  e  Underwriters  Adjustment  P-p.-rerr,..  «*«*  hf  -n  *1*  Pppemr*  ,n  rtheh 

_  .  .  ,  ,  .  ,  V  w  unaernrned  tn4  etntr  aetieri  ts  may  iatejuj, 

Bureau  Ltd.,  has  been  engaged  I  ■»  *  . 

for  more  than  26  years  in  the 
insurance  industry.  Most  of  these 

years  have  been  devoted  to  the!  HALSEY,  STUART  X  CO.  Inc,  KUHN,  LOEB 

adjusting  side  of  the  business  EASTMAN  DILLON,  UNION  SECURITIES  X  O 

and  he  has  also  had  company 

and  agency  experience.  j  AMERICAN  SECURITIES  CORPORATION 

J^Mortlch!  !  HAYDEN.rroKElCO.  HORHBLOWERAWEl 

he  had  acquired  a  broad  adjust--  PAINE,  WEBBER,  JACKSON  X  CURTIS 

ing  experience  in  Ontario  Mr.!  rxAu/ertu  ^  AiBnum . 

Williams  is  a  graduate  of  Upper;  DAWSON, HANNAFORD  INC.  GAIRONERXCON 

Canada  College  and  an  asffociate!  NESBITT,  THOMSON  AND  COMPANY,  INC. 

of  the  Insurance  Institute  of  |  rAc-prBA.  - 

.  Tt  „  J  ,  '  EASTERN  SECUR  T  E 

Canada.  He  recently  moved  to  umitid 

Montreal  where  his  duties  give  |  ?-  1968. 

him  an  overall  picture  of  insur-i  Lz _ -  - - 


3.311i250,.982 

2.5.000.0An 

11.028.28.5 

65,373-837 


.*1. non, 000 
25,000,000 
1.922.057.115 

10,518.611 

622,824.2^1 

28.539,361 

611,882-241 

17,689.’2.)0 

40.092.847 


360.18". 1,11 
300.425.14.9 
l,818,5n!.117 
.33,616.131 
18.430.118 


2.6.Tfi.163..3.38  —  65-712.776  —  11.831.721 
35.no0,000 

10.926,318  4  101.167  4-  1,237,766 

71,373,200  —  1.3.111.37.1  —  3,546.731 

2.312.445.616  —  FO. 723, 275  —  21.175,311 

3.000.000 

2.5.000.000 

1.944-778,816  -  22.720,821  4  3.5.557,698 

40.746. ;42  —  228,111  2,031,774 

666.207,142  -  43, ."8.1.67.1  41,107,218 

.50.267,140  —  1,727.771  +  3..573.0n4 

7.57,321.821  —  4,5..531,.57.5  —  1.5,.5n2.440 


.51..571.i:i  —  11.479.072 


Thu  Announcement  ij  n^t  sn  nfn  tn  sell  m  a  jentniaft/yn  of  An  rtf  or  u  kuj  then  tecurities, 
Tht  oferini  u  moat  tnlj  by  the  Prespeaut, 


$15,000,000 

Province  of  New  Brunswick 

CANADA 

5H/C  Twenty-Five  Year  Sinking  Fund  Debentures 


Dated  February  1,  I960 


Due  February  1,  1985 


Price  99.65%c  and  accrued  interest 


Tht  P-rstfett!  may  h  yhtaiytfJ  ’n  any  Provinrr  in  thick  this  annuunr-yn-nl  is  circulated  f—m  enty  'uch 
the  unaersignca  and  ether  deaicrs  as  may  iaitJuUy  e§tr  these  securities  in  such  Protince. 


HALSEY,  STUART  X  CO.  Inc,  KUHN,  LOEB  X  CO.  W.  C.  PITFIELD  X  CO.,  INC. 
EASTMAN  DILLON,  UNION  SECURITIES  X  CO.  SALOMON  BROS.  X  HUTZLER 
AMERICAN  SECURITIES  CORPORATION  BLAIR  X  CO.  COFFIN  X  BURR 

IMCOaMMATtO  INCORAORATta 

HAYDEN,  STONE  X  CO.  HORNBLOWER  X  WEEKS  LEE  HIGGINSON  CORPORATION 
PAINE.  WEBBER,  JACKSON  X  CURTIS  BELL,  GOUINLOCK  X  COMPANY 

,  IMCOKPOtA-VCa 

DAWSON, HANNAFORD  INC.  GAIRDNERXCOMPANY  INC.  MILLS, SPENCEXCO.  INC. 
NESBITT,  THOMSON  AND  COMPANY,  INC.  STROUD  X  COMPANY 


HISTORIC  YEAR 
FOR  CANADA  LIFE 

19th  consecutive  yearly  increase  in  new  business 

Over  four  billion  dollars  business  in  force. 

In  1959,  the  first  full  year  since  the  mutualization 
plan  was  announced,  over  S600  million  new  life 
insurance  and  annuity  protection  has  been  arranged 
with  Canada  Life.  This  is  better  than  any  year  since 
the  Company  was  established  in  1847. 


EXTRACTS  FROM  OUR  113TH  ANNUAL  REPORT 


Paid  to  Policyholders  and  Beneficiaries. .  S  31,229,000  $  46,664.000 


New-  Business 

Life  Insurance  $367,386.('00 
Annuities  .51. 188,000.  . 


618,574.000  483.97.5,000 


Business  in  Force 

Life  Insurance  $3.457.645,tKX) 

.Annuities  580,108,000 .  4,0.37,753.000 


3,558.887,000 


Assets .  669.811.000  638,286,000 


I’nassigned  Surplus. 
Net  InteEBSt  Earned . 


30,623,000  30,106.000 

4.90%  4.76% 


Canada  Life  policyholders  and  beneficiaries  received 
over  $51  million  in  benefit  payments  during  the 
year  involving: 

292,500  policy  dividend  allotments.  4,400  death  claims. 

• 

37, .500  accident  and  sickness  claims.  110,000  annuity  payments. 
14,000  policies  matured  as  endowments  or  by  surrender. 


HOME  OFFICE-TORONTO,  CANADA 


STROUD  X  COMPANY 

INCO«PO«ATK» 


KpbrBtrr  19601 


EASTERN  SECURITIES  COMPANf 

UlltTE0 


Canada  Ljfe 

f^/ifssurance  ^ompa^ 


,  I  ours,  or  reflect  economic  theories  that  nol 

1 1)0  ^jf|3D0|0|  |jf)|05  longer  apply  to  present  Canadian  condi-j 

ESTABusHED  ml  “I  firmly  believe,”  Mr.  Fowler  said,! 

rnbiiihed  t«ry  Friday  at  410  St.  Mchoiat  Street.  Montreal  “we  need  a  sound,  dear  law  to  regulate 
p^.we\t?7.h?D.''H.Vt.'’“^^  business  practices.  But  it  should  not  be 

oftawr  oepartment.  based  00  American  concepts  and  it  should  | 

—  *’*-  ■■■  ■■  —  - j  be  drafted  to  meet  Canadian  conditions! 

A.  B.  w.  YOUNG  . . .  Editor  land  to  cooform  to  basic  Canadian  legal! 

E.  c.  ERTL  .  Manairinc  Editor  I  principles.  lo  particular,  it  should  take  I 

cireniation  .  H.  Kinraid  accouot  of  the  spccial  problems  of  Cana- 


Forecast  for  All  of  1960: 
Boom  Expected  To  Last 


A.  R.  W.  YOUNG 


By  LEWIS  L.  SCHELLBACH 
Viec-Pr«*ident,  Stondord  fir  Poor's  Corp. 


The  developments 


train  from  discriminating  against  thing  on  which  government  eco- 
dollar  trade  in  favor  of  their  own  nomists  may  gamble.  The  Bank 
^oups.  Far  from  taking  Canada  clearly  sees,  through 

initiative  in  straightening  out  this  _  4U  .  ,u 

matter,  as  they  announced  be- eyes  of  its  governor,  that  the 
forehand  they  would,  the  Cana-  ga^nble  would  be  a  much  too 
dian  and  American  representa-  costly  one. 

Uves  at  Paris  would  seem  to  jhe  budget,  like  Mr.  Eisen- 
have  met  with  utter  failure.  ^  .  n  ,1.  »  _  v 

And  even  at  that  the  failure '’o'^er  s  will  therefore  much 
was  more  notable  on  the  part  of  niore  likely  be  a  hopeful  one 


the:expanding  only  gradually,  if  at  a  build-up  of  $14  billion  between  Canada  for  the  U.S.  was  not  ex-|than  a  realistic  one.  If  we  add 


ADVERTISING  DEPARTMENTS: 


onebM  . : .  c.  w.  GwKimM  throughout  the  world. 

on..ri.  .  P  ,  Sfcerid..  “I  WOUld  likc  to  think  that  its  under-  “f  ‘^e  many  conflicting! nonexistent.  will  be  less  urgent  in  the  second  operation  in  aid  to  under-devel-  fo"*  ^re.  extra  spending  there, 

. . .  _■  _ j  Jying  obiect  would  be  not  merely  to  pre-  forecasts  that  are  being  madel  B  AA  ,  current  half  year,  it  oped  countries  and  did  succeed  ano  the  increases  in  non-budge- 

stBSCRiFTioN  PRICE:  I.  c.».d.  «.  .  y«r.  ,i«wh,re  servB  comoetition  but  to  preserve  peace- medium  term  outlook.!  Recoyery  Movemenr  , should  continue  to  be  a  sustain-  in  having  the  18-member  Organ- tary  but  very  real  cash  provi- 

ful  competition  in  Canadian  industrial**  h’  Cana-  However,  the  differences  thatling  influence.  ization  for  European  Economic  sions.  the  hope  must  indeed  be 

•"  life.  To  do  that,  the  test  of  prohibited  dians  to  read  the  comments  pre.|(avor  1960  as  compared  with  19.57i  ^  ^  fortified  with  almost  unreason- 

loRONTO  OFFICE-  R,y.i  B.„k  Bid,..  8  Ki.,  str«J  business  practices  should  be  the  old  and  below,  comparing  thelstr.ke  us  as  of  ruling  importance  !  •*'**  for  Canada  ‘"  ^"resTall  the  Se  T  ®  u 

E,»t:  Telephone  EMpir.  3-2533.  p.  J.  .Sheridan.  .Manacr.  I  nearly  forgotten  test  of  whether  the  prac-  that  of  19.')7.  They  stem  mainly  from  two!  .Similarly,  the  rising  trend  of  threat  posed  by  the  European  p® 

*'^'Yorir**s*'  *'  *'  **  uiheriy  Street.  New  I  fiees  do  actual  and  tangible  damage  to  the  (fc.dilori. 'facts:  <1)  The  extended  19.59  Steel|capital  expenditures  is  little  more  Common  Market  and  Free  Trade  charged  witht  he  effort  of  bring- 

LONDON.  ENG  OFFICE-  95  Bi>ho  ale  E  c  2-  Dar  I  publlc  interest.”  -  jstrike  and  <2)  relative  youth  of  than  a  year  old  and  the  rate  of  Association  groups.  But  it  is  ing  fiscal  order  out  of  very  con- 

co.,  Repreieniatire.  ’  ®'’**  *'  ’  '  *’’'**  *  -pj^g  |ggj  sentence  in  the  above  points  New  York.  —  New  year  busi-  Ihe  recovery  movement,  which  i.s|expenditures  is  up  less  than  $.5  ®p^®  to  take  a  lot  of  hardjvork  flicling  trends. 

EDITORIAL:  79  Ridfewaj  Creacent.  orpin,ton.  Kent.  up  the  great  weakness  in  the  Cxlsting  ness  forecasts  are  virtually  unan- HOW  Only  20  months  old.  whcreas ' billion  from  its  late  1958  low  beUeT^for^^Can'adians^  if^'fhr'T 

-  Combines  Act;  a  weakness  which  exists  imous  in  pointing  to  substantiallat  the  beginning  of  19.57,  that  re-  point.  By  the  beginning  of  1957,  government  were  to  acknowledge  | 

^  Devoted  to  the  interests  of  the  also  in  the  U.S.  legislation  and  which  expansion  in  1960.  They  differ  covery  from  the  1954  nadir  had  the  uptrend  had  been  in  progress  that  fact  more  openly  rather  than: 

ioocstinp  public  in  the  belief  that  placed  sei’ious  handicaps  on  industry  in  widely,  however,  in  their  view  ofibeen  in  progress  for  32  months,  for  two  full  years  and  had  attempt  to  cover  it  up  with  I 

^uAtAB  )  ‘P®  PPP^P®"®®  °/  'S  both  countries.  Under  the  combines  legis- the  pattern.  ‘  The  first  of  these  considera- amounted  to  more  than  $11  bil- cheerful  and  meaningless  utter-  A  I 

prosSr?;  oTSX^  HTthe  t  lotion  in  Great  Britain  it  is  not  sufficient!  ,  tions.  of  course,  is  partly  re.spon-  lion,  annual  rate.  With  record  ances  from  cabinet  mm^  .  ,  ,  .  » 

velopment  of  our  resources.  lo  Prove  that  operators  in  an  industryL  J  summer  after  current  level  earnings  and  higher  cash  throw-  -Calgary  Albertan.  invested  m 

—  -  - form  a  central  organization  for  the  dis-  '  accu-  inventories,  partu  ularly  of  off  from  depreciation  ahead  and  ————— - 

MONTREAL.  FRIDAY.  FEBRUARY  5.  1960  cussion  of  common  problems  and  the  ex-  „  Hepiinino  prospect  that  in-  with  the  need  to  increase  effi-  f>  O  I  -  'mjy,  A 

-  -  - -  change  of  information  on  research  .Uprpaf,„’r  ppai  rerp«inn  accumulation  will  be  atciency  emphasized  by  rising  la-  oCraD  DOOk  JlT 

Cnnnriinn  Anri  other  subiects.  It  must  be  proven,  on  the  ;  ‘  Ja  rapid  pace  during  the  next  six  bor  costs:  it  would  seem  that  this  I  nuruAt  accumulating  furb 

spending  And  „,her  hand,  Ihal  the  operations  of  such  »  7 '""  months,  ai  Inna,  i,r„d  has  cnnslderably  further  HooD'ItiiinPLi  I  .  . 

Government  “'■S''"™"'""""''  1"'®''“'""’'  l"  but  more  extreme  ■'  The  slnhe  also  pushed  lerwardilo  go  and  may  even  gain  some  The  Toronto  M%,  who'showed  •»  ot  JM.  31.  «»BO 

the  public  interest.  a  certain  amount  of  consumer | momentum  in  the  second  half  of  up  at  a  mass  meeting  of  angry:  COUld  have  been 

Prime  Minister  Diefenbaker,  as  he;  In  Canada,  during  recent  years,  a  There  are  certain  similarities ipurcha.ses  of  such  things  as  auto-! i960.  civil  servants  and  said  bluntly  cashed  for  exacfly 

was  a  vear  ago.  was  appropriately  .seep- !  considerable  number  of  company  groups,  between  the  current  situation  and  mobiles.  In  addition,  it  retarded!  Equally  important  the  stage  is  *•’3*  'verei 

tical  of  the  scope  of  the  claims  set  forth  and  the  companies  represented  therein  that  prevailing  in  early  19,57.  of  the  rise  of  capital  expenditures. ^  ’j  ®  increase  showed: 

in  the  Canadian  Labor  Coneress  brief  have  been  indicted  and  found  guilty  of  course.  Money  is  even  lighter  which  will  probably  be  made  up  ^  rona  roa  on  inpiaontni 

for  new  welfare  upending  bS  S  home  PoUcies  which  contravened  the  ftmbines  row  than  lhe„,  Renidentlal  build-  ,bi,  year.  -  *“■.  _He^ah0^rendered  an  ipadental; 

and  abroad.  Mr.  Diefenbaker  totalled  the  any  ing,  as  then,  is  in  a  declining  The  relative  youth  of  this  busi-  able  goods;  whereas  in  1957  such  unimportant  —  service  to  the! 

cost  of  some  of  the  brief’s  propo.sals  and  attempt  to  prove  action  detrimental  to  trend.  Farm  purchasing  power  isiness  advance  is  equally  import-  purchases  were  only  $1.8  billion  cause  of  democracy  in  this  fair!  on  Oct.  31,  1953 

de.scribed  them  as  a  king’s  ran.som.  His  public  interest.  There  are  other  fea- trending  downward,  as  it  was! ant  Not  enough  time  has  elapsed  higher  than  in  the  preceding  lanfl  of  ours.  For  have  not  dis-j  9 3^  years  later 
attitude  did  not  sit  well  with  the  renre  Iff*”®®  II’®  existing  legislation  which  re-  then  to  build  up  serious  excesses.  In-  year.  On  the  basis  of  estimated  Gainful  cynics  (those  non-votersj 

fentatives  of  the  Congress  but  will  win  ^Ut  this  question  of  public  ^here  are  also  certain  differ- jventories,  even  before  the  steel jdiscretionary  income,  we  believe  fa^ed  tha"  Domfcians"nlvertdl  I  f'f  P"”  , 

annrovfll  of  the  nthoi-  tavnnverc  interest  IS  the  one  which  should  receivei  |.[,at  favored  continued  strike,  were  modest  in  relation  that  hard  goods  spending  this  ihpir  anHipnpp  anvihina  pvpphi  I  (31  October,  1959  bid  price  7.27) 


Hian  avnnri  inHiicfrioc^  that  miiet  trarlo  f-fiif®**  States  economy  are  ofiall.  Net  exports,  then  spurred  byjl954  and  the  beginning  of  tS51.  dusively  concerned  with  trade  to  the  conundrum  the  undoubted 
dian  export jndustnes  that  must  trade!  ^ almo.st|while  inventory  accumulation  Pres.sures  for  additional  subven- 


ging  for  greater  European  co- 
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ization  for  European  Economic  I  sions.  the  hope  must  indeed  be 
Co-operation  revived.  I  fortified  with  almost  unreason- 

Perhaps  a  way  will  be  four|d|abie  faith,  while  nothing  but 


for  Canada  to  forestall  the  trade 


at  inc  oi-MiMiM..K  01  mai  i point ,  By  me  Deginning  oi  i»b7.  government  were  to  acknowledge 
covery  trom  the  1954  nadir  had  the  uptrend  had  been  in  progress  that  fact  more  openly  rather  thani 
been  in  progress  for  32  months,  [for  two  full  years  and  had  attempt  to  cover  it  up  with 
The  first  of  these  considera-j  amounted  to  more  than  $11  bil-  cheerful  and  meaningless  utter- 
tions,  of  course,  is  partly  respon-jlion.  annual  rate.  With  record  ^nces  from  cabinet  ministers. 


n  be  extended  to  those 
itht  he  effort  of  bring- 


— Calgary  Albertan. 


to  prove  that  operators  in  an  industry  during  the  summer  after  ^  current  level  earnings  and  higher  cash  throw- 

form  a  central  organization  for  the  dis-  •  .  .  invomor,,  inventories,  partii  ularly  of  off  from  depreciation  ahead  and 
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Prime  Minister  Diefenbaker.  as  he  i 
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A  GOOD  EXAMPLE 


$10,000 

invested  in 

MvA'F’ 

MUTUAL  ACCUMULATING  FURB 

as  o1  Jan.  31,  1950 
could  have  been 
cashed  lor  exactly 

t29.080 


approval  of  the  other  taxpavers.  tmeresi  is  me  one  wnieii  si.ui.iu  .ecuivc 

The  general  acceptance  of  the  need  ^he  earnest  attention  of  Parliament, 
to  restore  Canadian  production  to  a  level 

competitive  with  other  countries  is  ap-  Hn  Wo  Maori  a  Porloral 

parent  in  all  .sectors  of  the  economy  ex-  "  reoerai 

cept,  perhaps,  in  the  councils  of  the  Forestrv  Department? 

Canadian  Labor  Congress.  At  that,  this  '  ” 

may  be  a  too  sweeping  indictment.  There  There  has  been  .some  lifting  of  eye- 
is  a  considerable  difference,  in  manage- 1  brows  ov'er  the  suggestion  in  the  Speech 
nient  no  less  than  labor,  between  what !  from  the  Throne  that  the  Federal  gov- 


ences  that  favored  continued |siriKe,  were  mnnesi  in  reiauon  mat  nara  gooa.s  spenaing  mis  their  audience  anything  except! 
prosperity  early  in  19.57  and  must  I  to  the  going  level  of  industrial  year  can  expand  by  well  over  $4  that  which  they  know  their  audi  ! 
be  weighed  on  the  negative  side!activity.  The  total  is  now  only  billion  and  that  the  advance  will  ence  wants  to  hear?  | 

now.  Federal  spending,  then  inlabout  $4  billion  above  the  19.58  not  be  concentrated  wholly  in  the  .  h's  good  to  be  reminded  that,' 

a  rapidly  rising  phase,  is  now, low;  in  contrast,  there  had  been  first  half.  Z’®.  Pardoned  a  Gersh j 

^ _ ! _  winism,  it  am  t  necessarily  so.  | 

The  Printed  Word.! 


ja  rapidly  rising  phase,  is  now, low;  in  contrast,  there  had  beenjfirst  half. 

I  TEMPUS — The  Ottawa  Scene 

(Continued  from  Page  D 


DeSeau  , , . 


i.s  publicly  said  and  what  is  privately  I  ernment  may  give  consideration  to  the 
thought.  I  establishment  of  a  Department  of 


Canada’s  labor  leaders  are  .sensible  Forestry. 


rrom  rne  i  nrone  inai,  uie  r  eueicti  -  i  (Continued  from  Page  n 

ernment  may  give  consideration  to  the  ^,jlj  ^j^op  nextiway  Heath  Macquarrie  urgediConfederation,  said  Public  Works!"  - - j 

establishment  of  a  Department  Diefenbaker  regime  to  getiMinister  David  Walker.  j  Whether  an  economy  which  inj 

Forestry.  u  „  h  is  also  said  that  the  federal-  going  on  this  causeway.  1  have:  We  have  commemorated  a!'*®  productive  facilities  is  al-j 


-  V  ‘J  *  . .  -  .  v  ...  Tj.  •  ^  A  4.U  +  nffoTi’o  V>Qc  Koon  I  csaiu  ujai  itir  i-tmv  . •»ii  iin.'i  i  iia»9.  yv c  fidve  conifTiemoraiea  ar .v,  x*,  , 

individuals.  They  must  recognize  that  't  is  a  tact  tnat  tJr,ra\  a  •  Iprovincial  tax  sharing  agree- no  doubt  that  Dr.  Orville  Phillips  Minister  in  the  Langevin  Block.  ^  P^ia* 

the  new  decade,  for  all  the  glittering  r  f-^*^'\y.'.!ments  may  cause  a  bit  of  bother,  atso  will  make  a  similar  plea. land  a  Deputy  in  the  Hunter!**’®  ability  to  produce  far  out- 

anticipation  with  which  it  has  been  bute  more  directly  to  t  e  cos  o  res  ,  ^  exporter  of  uranium.  Up  until  now  Fisheries  Minister  Buildine-  even  Governors  Gen- i”  ®  number  of  import- 


on  Oct.  31,  1959 
9’/^  years  later 

flnitial  offering  price  $2.5(1) 
(31  October,  1959  bid  price  7.27) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth" 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  inre.stment 
dealer  for  full  particulars 
on  MAF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

MITUAL  Ft  NDS 


— * -  - --w..  ..XXX.  J  /•  f  V  s  r  f*  M  iiiciJiiLuu,  uiiLii  iiuw  ii.-Miciirs  miiijsici  Duiiaing;  even  iiovernors  ii6n*  «  iilhiiwvi  \H  ri'\L  r’f  NDS 

greeted’  presents  singular  problems  "^^/^^^^.fTlTp^mnst^mnortan  termination  of  uranium  deals: Angus  MacLean  has  not  been  too  eral  in  Connaught  and  Lome  »"*  directions,  the  ability  to  sell,  management  CORPORATION 

w  hich  can  not  be  .soK'ed  bj^  another  pay  all,  foi  ests  are  on  Uaooma  s”  international  nature  are  active  for  the  causeway.  .Maybei  Buildings  but  honoring  Tupper  *”*'  *”  consume  at  home  and  LIMlTEn 

ri.se  and  a  shorter  work  week.  Hkelv  to  make  Diefs  nativeijiell  see  the  light  yet.  Ijs  Tefy  abroad.,  will  find  merit  in  the!  544  How.  s.rce.  Vanco..v.T  i. B.r. 

,  But  while  dismissing  Labor’s  claims,  only  proper  that  the  _  employment  of  high  cost  money!  ^ 

IS  the  government  itself  sufficiently  ^l^*^** „„  ,,,,pu  does  not  look  too  rosy  a  prospect  I  I  thought  I  detected  at  least  a!  on  further  expansion  is  some- 

3ware  of  the  need  for  a  more  competitive  the  matter  of  tbe.r  preservatmn  as  suc^h^  - -  - . . 

economy?  It  has  .shown  a  keen  sensitiv-  .  It  .i.s,  on  the  other  hand  a  ®  t  |H  ILailOriai  r  OFUm  , - 


economy;  It  has  showm  a  keen  sensitiv 
ity  to  its  own  costs.  Will  it  show  a  simi 


*  that  the  forests  come’ under  the  direct  S®"-®ad.v  to  vote  the  second  Mon- statement  on  Nova  Scotia  coal 

“  .  -  ^  _ i__  L4rx,,  in  liiMEi  new*  tikSQr  hv  Hnn  Paul  PnmfnU  Minietpr  - - 


Editorial  Forum 


abroad.,  will  find  merit  in  thej  544  How.  Sir. .t  Vanmuv.r  1.  B.C. 
employment  of  high  cost  money! 
further  expansion  some- , 


xL.rt  u.Tii  »» 111  iL  .xiiuw  rt  .iiini-  •  „T.,,ovnmDnf  c  '  dav  in  .lime  next  year.  bv  Hon.  Paul  Comtois,  Minister 

arsemsitivity  to  the  needs  of  bu.sine.ss?  control  of  the  proving  '  •!*  :  of  .Mines  and  Technical  Surveys,  i  MAN  WITHOUT  A  CARD 

Tne  special  taxes  on  the  forestry  indiis-  The  plea  of  Heath  Macquarrie. j  it  started  when  Hedard  Robi-|  It  is  fashionable  to  call  the 
^  major  charge  on  or  not  some  of  the  pro-  scholarly  MP  for  Queens.  Prince  chaud.  Liberal  MP  for  Glouces-  consumer  the  forgotten  man  in 

vinces  provide  an  adequate  quid  pro  quo  Edward  Island,  for  a  causewayjter.  New  Brunswick  asked  in  the  modern  strike  settlements.  He 
for  the  taxes  collected  from  the  operators  more  stirred  things  in  thejCommons  for  a  statement  about  seems  to  have  company.  In  the 
is  a  subiect  for  debate.  There  are  those  Commons.  The  Island  needsiNova  Scotia  coal.  ; United  States  steel  strike  much 


ernment  has  become  a  major  charge  on  mg  special  taxes  on  tne  loie.su.v  mmi^ 
production,  not  onlv  in  the  taxes  it  takes  tries.  Whether  or  not  some  of  the  pro 
but  in  the  rules  it  lavs  down.  vinces  provide  an  adequate  (jiud  pro  qiu 

Is  the  government  sufficiently  aware  foT  the  taxes  collected  from  the  operators 
of  the  requirements  of  business  if  it  is  ^  subiect  for  debate.  tb9''^ 


to  be  competitive ’’  Some^'nart  nf  \hp  "’bo  cast  some  doubt  on  the  contribution  th.s  causeway,  anil  it  would  also, j  Mr.  Comtois  said  at  first  he,was  made  of  the  enormous  pro¬ 
answer  will  be  provided  in  the  manner  of  certain  of  the  provinces  to  forest  con-  at  long  'as'-  enable  Canada  to:  had  recently  sought  information  nts  made  by  the  industry.  The 

Will  utf  |;jUVUit?U  in  Lfie  manner  n.  •  4-U^  ilc  Innc*  HpfprrpH  Pnnfpriprfl- 1  ahr.iil  Istmffc  i.-  « 


of  and  reception  to  business  legislation,  servatmn.  Certain  it  is  that  most  of  the  p  Confedera-: about  layoffs.  Ibiggest  operator,  the  U.S.  Steelj 

including  amendments  to  anti-enmhines  larger  lumber  companies  and  pulp  and  tion  pledge  to  .  l  -j  t^ink  I  should  now  say,  jCorporation,  has  just  announced! 

legislation  as  well  as  in  the  budget  pro  producers  have  consistently  spent  Although  Col.  .1,  A  Macdonald the  minister,  "that  the  Do-la  net  income  of  $253,975,686  in! 

g  ^  non.  as  in  tne  budget  pro-  sums  on  pptection  against  of  Kings  has  a  motion  on  the|n^inian  coal  Board,  in  order  toi  1959-truly  enormous,  if  you  say! 

j.  damage  from  fire  and  insects.  •  order  paper,  the  hard  boiledji^gpp  jfjip  time  to  a  minimum  in!it  fast. 

c  The  suggestion  of  a  federal  Depart-  government  and  its  fop  heavy|tj,p  pogl  mines  of  Nova  Scotia, j  However,  it  worked  out  at  $4.24 
ment  of  Forests  gives  rise  to  the  suspi-  majority  brushes  off  its  backihave  been  working  intensivelyja  share  Of  this— after  the  plow 

cion  that  it  is  another  move  in  the  direc-  benchers  like  the  Grits  used  to;far  ^,,ith  the  sales. Lg  hack  and  nthor  mulavc  to  f 

■  fho  ctoQflv  a/,  Airoinct  (hi,;  nniitirtni  irinH  nO  ...  .  iHg  oach  auu  otncr  outiays  to  I 


posals. 

Dr.  John  Deutsch,  vice-principal  at 
Queen’s  University,  had  this  to  say  of 
government  spending: 

“Not  so  long  ago  the  cost  of  govern- 


i.^wL  ou  lUiiK  a^U  lllf  CUM  U1  JfU\t:*rn-  -  .91.  i.  j  a  •  a  ii.-  r*-  1  1  -.xJ  .xfi  .  .  .  .  dllU  Ullltfl  OULiaVS  10 

ment  was  in  the  neighbourhood  of  lO'Tr  tion_  of  big  — ^  financial  officers  ,ake  care  of  expansion  -  the 

of  total  national  output.  In  one  genera-  i^ioving  in.  (in  the  Part  of  Ottawa.  t(i  hara-kn  1,  Macquarrie  protests.  the  Dominion  Coal  Company,  shareholder  gets  a  $3  dividend 
tion  this  proportion  has  grown  to  three  zones  of  influence  are  not.  and  Briefly,  while  the  Diefenbaker  -i  3^,  informed  that  it  is  not  ^tock  currently  selling  around 

times  this  ratio.  The  command  of  gov-  should  not.  come  under  its  control  eithei  government  seems  to  be  welcom- ypt  possible  to  e.stimate  accur- $93,  ]„  short,  his  "enormous” 
ernment  over  .so  large  a  proportion  of  ''v  j  oxcu.  e  t(7  mg  the  causeway  with  open  gtely  the  market  for.  and  conse- profit  on  his  investment  is  just! 

our  resources  has  consequences  and  im  aoggest  that,  if  the  tederal  govet  nment  arms  through  the  front  door,  it  q„entiv  the  realistic  production  under  3.23  per  cent— considerably 
plications  which  go  faV  bevond  the  tra-  to  provide  monetary  or  is  actually  trying  to  kick  it  outlof_  cape  Breton  coal  for  the  fha"  h®  get  on  Govern- 1 

ditionallv  sensitive  nnesHnn  other  forms  of  assistance,  it  should  have  the  back  door.  :comin»  vear.”  !'"f"* 

the  burden  of  taxation.  This  command-  I’’®/’"'"  went  on  to  say  that  forjsticMrkTtZ^'LlI’whiXrnSs  1 


icoming  year. 


of  our  economy  and  on  the  stability  of 
our  money  ... 

“We  cannot  have  steeply  rising  gov- 


;  ■  ,  •  ^  Ai  4.  ..X.X..-WV.  -x-^  „ . diiiiudi  u^ue^^  ju»i  ueiure  iviay  i.i-— x..x.  x.x^..x>x.a..va  aw  ww- 

in  the  preservation  of  the  countiys  for- the  St.  Laurent  re- go  until  “production  .schedules! *h®  shareholders. 

est  resources.  But  let  the  federal  govern- tended  to  brush  off  the  are  available  the  amount  of  idle 


ernm^nV^xpe^  Time  r^T  g  "  -tend  a  helping  hand  to  the  op  ,here  the|  ^ 

*  ’'erators  and  the  provinces  without  any  Q^it^ 


f'o'Jav?  more''ca';ilLl'’S  tion  o^Tf  deral  Department^  S  l7p?I"es'lLT*ran"''’r  T"'?  '"'77,“"'  ™'  '"'"rveation  oT  a  rj!  . ' 

to  nave  more  capital  and  credit  for  c!u..„ij  _ +Vie  enfr  °  promises,  ana  teaerany  ate  information  is  available  as  „  ..  .  o.  .  . 

private  industry  and  local  governments  SJ./j!?  Sft?nnl3°inm?tahlv  mean  a  sub  ""  "»'»»»»  '»  lo  po.,sibl<.  las  olls  in  Novai?  ®  “‘t! 

we  should  not  expect  the  central  govern-  I  will  say  that  I  think  scoiia  mines,  it  will  he  given!^”'  ‘’  "",“7“/'"“ 

ment  Fr.  occiimg.  rairr.,.  r.,.,,.,,*.-.,..  _ _ st^Btial  addition  to  government  expenni- 1  _  _  have  celebrated  Christmas  19.59' 


time,  if  any,  will  not  accuratelyj 
be  known.”  ! 


Globe  and  Mail 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A  Txventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


ROSS,  TOUCHE  &  CO. 

Chartered  Aecountanis 

TOUCHE,  ROSS,  BAILEY  &  SMART 

Chartered  Aecountanti 

SAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  G  EDMONTON  •  VANCOUVER  •  VICTORIA 
Aftllioted  Eirmi  in  The  United  States  of  America,  Great 
Britain.  Australia,  Continental  Europe  and  Mexico. 

Correspondents  in  ether  countries. 


Armand  Dumasg  M.P. 

Land  Surveyor  and  forestry  Engineer 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  Tel.  i 


Tankoos  Yarmon 

Realty  Investments 


But,  when  the  PCs  were  hun-  concluded:  "I  can  as.sure' 


ciiiv.ici.cy  aiiu  numan  wei-  ai  lUp  mnmpnt  Ottaw'a  is  siiDDOsed  '  ‘‘""  not  exactly  drip  with  optimism. 

fare.  We  must  understand  that  when  ’uf '  jiu  ouestiiSn '  of  put  it  the  other  way.  neitherl  '*''’®  ^’'®s*'®'’  ''■®®®i 

\hl  canitT^nH  government  expenditures,  to  the  extent  portfolio  bearer,  hasji,  there  any  bad  news.  I  have:’”’d®r-stamped  by  one  cent,  the! 

the  capital  and  credit  which  the  govern-  „  „«4aKnLhTnpnt  nf  a  snecial  potn-:®''®”  a  due  where  it  is.  Worse.. an  idea  that  the  worst  is  over  s®’’ders^  being  under  the  misap- 


FOR  REPORTS 
OR  ^ 


SmZZSZr  : 


ment  takes  is  not  available  for  someone 
else.” 


that  the  establishment  of  a  special  com-  j 
mittee  to  enquire  into  the  question  is| 


Walker  has  never  been  to  Sum-' for  i960. 


prehension  that  the  three-cent 
irate  applicable  in  the  U.S.  was 


Combines  and  the  Public  fu,Yher  adminYstrative  burden.  !  Bo  we  have  this  remote.  iin-,hjfherto  has  been  importing  U.S.  How  petty  and  inflexible  is  the' 

Interact  Between  the  provinces  and  the  oper-i'®^  T'*’et-like  causeway.  Dave, coal.  now  plans  to  create  a 

ators  themselves,  there  is  adequate  mach-'"'^*’^®’’  *®”^®  ’*•'"  **’®' "seaport"  at  Morrisburg,  ^i’;companv  actin®  thus.  .4  small! 

Discussing,  in  the  course  of  his  ad-;inery  for  forest  management  and  con-!®^'”®  ^  kind  pappa  speaks  mijes  south  of  Ottawa  on  High- j  surcharge  would  be  payable  by 

dress  to  the  annual  luncheon  of  the  Cana- !  servation.  Money  is  needed,  not  addition-  Santa  Claus.  We  know  there  way  31.  and  there  truck  coalithe  recipient,  perhaps,  but  atL 
dian  Pulp  and  Paper  Association,  in  con- i  al  survey  and  protective  personnel.  i®  no  such  person.  Walker  doesifrom  Nova  Scotia  which  canjlea.sf  the  mail  would  be  deliv- 

vention  in  Montreal  during  the  past  week,  - ! -  not  think,  it  seems,  that  there  arrive  water  borne  this  far.  In!®®®'*.  . 

the  subject  of  “peaceful  competition,”  R.  •’®  causeway.  a  word,  more  coal  consumption  T*”*  i  •  j '"I 

M.  Fowler  CPPA  president,  pointed  out  Govemment  CritiCISm  and  Meanwhile,  a  Toronto  paper  ;,  pron^ised.  Chances  are  that  ^'^do  n"  l!vf in '  a'"sStv  t 
uiat,  with  the  best  will  in  the  world,  an  tho  Fmnnniv  tried  to  scuttle  the  project  Ithpi-e  will  be  more  of  this.  which  the  supply  of  goods  and 

industry  is  not  free  to  operate  as  it  t'»viiuiliy  jfjy  claiming  it  would  cost  $,540i  .>  .j.  services  is  totally  a  government' 


under  consideration.  Why  then  start  off  m®®®’'*®  and  speaks  of  that  area  But  cheering  your  correspon-jgof^  also  for  Canada.  'This  is 
the  proposed  commission  with  an  entirely  n’nch  as  the  editor  and  I  might  dent  up  a  lot  is  the  news  that  j  sufficient  .justification  for  de- 
new  department  which  cannot  but  result  ®®*®®  *”  ™®*  an  Ottawa  coal  firm,  which 'stroying  them?) 

in  a  further  administrative  burden.  Be  "e  have  this  remote,  un-iidtherto  has  been  importing  U.S.  How  petty  and  inflexible  is  the 


dian  Pulp  and  Paper  Association,  in  con-  i  al  survey  and  protective  personnel. 

vention  in  Montreal  during  the  past  week,  _ 

the  subject  of  “peaceful  competition,”  R.  i"’**  •’®  n  causeway.  a  word,  more  coal  consumption  T*”* 

M.  Fowler  CPPA  president,  pointed  out  GOVemiTient  CritlCISITl  and  Meanwhile,  a  Toronto  paper  ;,  pcon^ised.  Chances  are  that  ^'^do  n"  l!vf in '  a'"sStv  t 
that,  with  thG  best  will  in  the  world,  an  tho  FrAnninv  tried  to  scuttle  the  project Ith^re  will  be  more  of  this.  which  the  supply  of  goods  and 

industry  is  not  free  to  operate  as  it  twiiuiliy  claiming  it  would  cost  $540i  .>  •>  services  is  totally  a  government’ 

chooses.”  It  is,  he  said,  subject  to  legal  The  reaction  of  government  leaders  millions.  Originally  they  thought  The  Sir  Charles  Tapper  Build- 1  function,  administered  by  so-' 
rules  and  legislative  framework  laid  down !  to  criticism  of  government  policies  during  it  might  be  wrapped  up  for  a  jng  is  the  name  decided  upon  by  ®3*'ed  "public  servants.”  I 

by  Parliament  and  the  provincial  legis- ;  the  course  of  the  debate  on  the  Speech  mere  hundred  million,  what  the  government  for  the  new  INDUSTRY 


I  by  claiming  it  would  cost  $.540 1 


latures. 


from  the  Throne  is  liable  to  raise  the  made  matters  worse  and  burned 'Riverside  Drive  headquarters  for 


Drawing  attention  to  the  fact  that,  I  doubt  in  the  minds  of  some  with  regard  V\orks  '"Minister  'walker' wa.s  tli'e 'Department  of “piiblic  Works  JU.  str^one'dosIs^'’of  ^Otimism 
at  this  time,  the  princqial  statute  govern-,  to  the  optimism  which  has  been  expressed  q^at  this  Toronto  paper  claimed  and  the  Fisheries.  disnensed  bv  Canadian  Finance 

ing  business  in  Canada  is  under  active'on  the  outlook  for  the  economy  of  the.;™,  40000000  fi-iure  The  $7  100 000  buildine  is  to  be  . .  i^i  ^ j 

review  in  the  shane  of  nronospd  anipnH. !  conntrv  ^  s.iW.inxi.ihki  ii«uie  me  si, 100.000  ouiicling  is  to  oe  ^vimister  Fleming  and  U.S.  Under- 

4.  4.  n  K-  T  ^  "  .3BlGna  !  COUnmy.  ,  ».•  from  some  of  Walker’s  bench- ready  for  oecupanev  next  spring.  nmiolae  niiinn  fniinur 

ments  to  the  Combines  Investigation  Act.  During  the  past  week  Finance  Min- .  nmn^r  niamm  nr  dnno  „  Becretary  Douglas  Dillon  foiiow- 

and  the  Criminal  Code.  Mr.  Fowler  pointed  ister  Fleming  flaved  Opposition  Leader  thn  rnncnrvaiivp  rpaimn  1  ni^  ing  the  recent  trade  talks  in  Paris 

out  that  extensive  changes  were  submitted  Lester  Pearson  in  the  House  for  “painting  e  regrn  ,gravin«.  will  be  placed  m  the  ,omehow.  to  be  very  re- 

.  -r^  3.  .  3  .  ®  •  . .  .  *  AAVAL.40V  XVI  pxAxxixiii^  f  Wnitpr  Rhaw  .isnpakpH  into  main  mhhv  Rir  Tharlps 


out  that  extensive  changes  were  submitted  Lester  Pearson  in  the  House  for  “painting  /T ...  u..  fgj,  ,omehow.  to  be  very  re- 
to  Parliament  last  summer,  but  that  the  a  gloomy,  misleading  picture  of  economic  i  ,  c  .  k  t-  *  u  t  .1  ‘c-  .1  r  r-  f  j  lassunng. 

Bill  was  withdrawn.  Since  then,  he  said,  conditions.”  of  Confedera-,  out  of  the  fact  that  a  com- 

the  Minister  of  Justice  has  received  many  Later  in  the  debate  Labor  Minister  the  tion,  and  was  Prime  Minister  immittee  was  set  up  to  examine 

recommendations  and  has  given  the  sub-  Starr,  claiming  that  the  present  admin- '*  82-year-oidii8%.  He  was  also  Minister  of|po,5;bie  re-organization  of  the 
ject  much  study.  istration  had  played  a  major  role  in  stem-  Barber  who  put  the  Public  Works  m  1878.  He  wasjj.(j.j,pppative  efforts  of  the  free 

“We  do  not  yet  .know  what  his  re-  ming  the  tide  of  recession  and  restoring'*'”^''®  **’^  island  Tories  andjCanadas  High  Commissioner  ini^.Q^lj  economies,  the  North 
vised  proposals  will  be,”  the  CPPA  presi-  the  forward  movement  of  the  economy,!**’^  7n-year  old  Premier  by  say-iLondon.  1884-1886.  American  representatives  seem! 

dent  went  on  to  say.  and  added,  “I  can  attacked  Paul  Martin,  referring  to  him  asl'"^  **’^*  **’'®  failure  of  the  fed-  A  son,  sir  Charles  Hibbard  to  have  gained  considerable 


MONTH  BY  MONTH  .  .  .  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M's  Business  Review. 

Only  four  pages,  it  combines  detailed  survey! 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 

P.O.  Box  6002.  Montreal,  P.Q. 

Bank  of  Montreal 

CoModcU  SomA 


BRANCHES  IN  All  TEN  PROVINCES 
Dhtrief  Headquarters ; 

Halifax,  Toronto,  Winnipeg, 
Calgary,  Vancouver 

HEAD  OFFICE:  Monireal 


nfiii 


only  hope  that  they  will  take  account  of !  a  peddler  of  doom  and  depression 
the  real  economic  needs  of  this  country!  The  pnvpinmpnt  snnkpsmpu  miahf  on  the  causeway  may  co.st  Shaw  Fisheries  for  a  short  period.  tt)at  despite  the  new’  committee!  ^ 

and  not  eiSer  Sleet  the  policies  of  th^  conceit  thradmStraSland  his  supporters  the  election  Some  have  felt  here  that  there  *1’-®  h- ^•’®®n  ^  --I-"-! 

United  States,  whose  economy  is  larger,  j  and  the  economy,  more  harm  than  good  next  time.  is  not  sufficient  commemoration, (^e  -outer  seven"  European  cental  europe  •  banking  correspondents  throughout  the  world 

more  concentrated  and  different  than  j  in  their  remonstrances  to  the  Opposition.'  Anyway,  in  a  nice,  scholarly  hereabouts  for  the  Fathers  of  trade  groups  that  they  will  re-!— Si! 


eral  government  to  make  a  start  Tupper,  served  as  Minister  of  solace.  It  is  notable,  however,  _ _ 

,  t.,  c-  u  •  c  u  .  •  J  '*hat  Hocnilo  Ihe  nau'  i>nmmittp.>  RESOURCES  EXCEED  $3,000,000,000  •  MORE  THAN  800  BRANCHES  ACROSS 

on  the  causeway  mav  cost  Shaw  Fisheries  for  a  short  period.  ‘•'oi  despite  tne  new’  committee! 


HINTS  TO  INVESTORS 


London  Life  Sets  New 
Records  in  1959  Business 


THE  FINANCIAL  TIMES.  FEBRUARY  .'5.  1960 


What  do  you  think  of  this  idea? 
J.R.S.  —  Mt.  Royal 


for  1959  was  40^  and  price  range!  oH  inquiries, 

for  1958  was  42-30.  - 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Dow  Brewery  Dividends  are  being  paid  on!  Another  year  of  marked  ex- prance  in  particular."  he  stat-l 

r  ^  INQUIRIES  from  subscribers  .  .  ,  annual  rafe  pansion  in  business  is  reported^,  showed  a  large  increase.| 

I  am  holding  some  common  regard  to  their  investments  at  the  annual  rate  of  London  Life  insurance  ® i 

.shares  of  Dow  Brewery  Ltd.  ond  problems  ore  invited.  An-  90  cents  a  share;  which  meansi°y  ,  .u  th  V  P^ss  of  $769  million,  group  life: 

which  I  purchased  more  than  swers  ore  bosed  upon  intormo-  that,  on  basis  of  today’s  market insurance  coverage  accounted  | 

two  years  ago  and  which  cost  for  the  shares,  the  indicated  yield,  standing  feature  of  the  year  be- for  $216  million,  and  the  group 

L  .  TIMES  believes  relioble,  foir  nt  '  ing  the  passing  of  the  $5  billion  life  insurance  in  force  increased 

me  $35  a  share.  They  are  to-  end  unprejudiced,  but  beyond  **  ®"’y  2/4  per  cent.  How-  insurance  in  force,  to  over  a  billion  dollars  during! 

day  selling  on  the  market  at  $45  the  exercise  of  core  in  securing  ever,  as  you  state  that  the  shares  insurance  issued  the  year.”  : 

a  share  and  I  have  been  consider-  FINANCIAL  cost  you  considerably  less  than  during  1959  showed  a  wide  in-  Payments  to  policyholders, 

ing  taking  my  profit  on  them,  'unitv  °“ume  respon-  the; crease  over  preceding  year’s  beneficiaries,  and  annuitants,  to-l 

What  Hn  vnii  think  of  this  idea'*  i  ■  •  l  l  ■  market  presumablv  vou  are  fifiore  at  $769.1  million  as  com-  gether  with  amounts  set  aside 

What  do  you  think  of  this  Idea  Inquiries  must  beor  the  sig-  PresumaDiy,  you  are  ^  and  to  provide  for  future  payments.! 

J.R.S.  —  Mt.  Royal  noture  end  oddress  of  the  obtaining  a  reasonably  good  tjygjnpjg  j^cce  as  at  December  reached  a  new  high  mark  with 

At  prevailing  market  of  around;  w^'fer  m  order  to  receive  ot-  yield  on  your  investment.  31st  last  amounted  to  $5,182.5  $95  million,  which  is  $6  millioni 

45  the  stock  of  Dow  Brewery  Ltd.,  j  ?n^'erest*w'iM^be  ^p  b-  imagined  that  your  million,  an  increase  of  $468.2  greater  than  the  amount  for 

is  selling  close  to  its  1959-60  high  I  lished.  Stomped*  oddressed  purchase  of  this  stock  was  made  rnillion  over  1958  year-end  total  1958.  Sickness  and  AccMent, 

for  the  current  year  of  46.  Lowj  envelope  or  postoge  should  on  the  strength  of  company’s  i  a  r 

for  1959  was  40^  and  price  range:  occompony  oil  inquiries.  fu^re  prospecU,  in  which  event  revfew ^amounted  to  $725^2  The  chief  avenue  for  funds  in¬ 
fer  1958  was  42-30.  i'  'iwe  can  see  no  good  reason  why  million,  up  from  $667.2  million  vested  was  first  mortgages.  The 

When  you  bought  the  stock  it  of  80  cents  a  share  had  been  you  should  sell  today  in  the  light,  as  at  December  31st,  1958.  Un- Company  placed  over  $65  mil-j 
was  paying  no  dividend,  and  distributed  on  stock  on  account  of  fget  that  the  expansion  surplus  was  increased  lion,  largely  for  the  construction; 

there  were  no  indications  —  aside  of  1959  operations;  this  com- ,.*ji|  .u«pp  .  i to  $36  million  from  $32.1  million,  of  new  dwellings  across  Canada.! 

the  tact  that  earnings  IheiPar^  whh  payments  egniraten.  Z  are  doubt. , S  “er'  .Ts'rttiorld"S: 

company  justified  of  earlj,  •  /z  cents  a  share  on  the.jgjj,  provides  telephone  w'ith  the  London  Life  report  these.  64  per  cent  are  represent-' 

distributions  on  the  i.ssue.  In  basis  of  the  existing  .stock  for  Quebec : states.  ied  by  mortgage  loans. 

April  1958  dividends  on  the  stock  1958.  .  “Total  1959  sales  of  life  insur-;  Policy  dividends,  it  was  an- 

were  inaugurated  on  an  annual.  On  .the  indicated  annual  divi-i^^A"^®  lying  soum  oi  me  tiiv  Company  set  ncw|nounccd.  will  be  on  the  same: 

basis  of  $1..S0  a  share  with  a'dend  rate  of  90  cents  a  share. ^  R-  H.  Reid,  president i high  scale  as  in  1959.  Total  divi-' 

,  ,  o-ji  (hp  pnmmnn  ctnpL-  nf  ipmoir-o 'north  shoros  of  the  river.  In  the  and  managing  director,  said  at  dend  payments  in  1960  will  be 

quarterly  disbursements  of  37-.  the  common  st^k  of  Jamaica;  ,  ,ife  jn.ialmost  $17  million. 

cents  a  share;  and  dLstributionsi Public  Service  Ltd.,  at  prevail-  P®^'  -  -  - 

have  been  maintained  at  thatl'ng  market,  offers  a '  yield  of-'^rge  scale  development  in  fhe _ 

rate  from  then  until  now.  This  approximately  2^4  per  cent.  jindustrial  economy  o  t  e  area  » mTlTTtcrrUfFVT'  firriAIIIllf r\Tfk  A  T1  A\TC 

means  that,  at  your  purchase  Company  is  a  holding  organiz-:-  particularly  on  the  north;  INVESTMENT  RECOMMENDATIONS 

price  of  around  35,  the  stock  is  ation,  operating  subsidiary  of  shore  around  Sept  lies  and  Baie 

giving  you  an  indicated  yield  ofi^hich,  Jamaica  Public  ServicejComeau  —  and  all  indications  AIVAI 

approximately  4  1/3  per  cent.  'Co.  Ltd.,  supplies  electric  light^point  to  further  development  of  v/vFiYlilRJjil  J.l3  OL  imiN/xlJ  1  IjlJlJ 

At  current  market  of  45  the  and  power  and  operates  an  ice-'the  area  still  to  come.  -  —  —  - 

yield  basis  on  the  $L50  a  share  manufacturing  plant  in  Jama^  Recent  expansion  in  opera-,  Nesbitt  Thomson  &  Co. 

annual  dividend  rate  is  around, B.W.I.  Formerly  operated  a.tions  of  company  has  been  im-  reviewed  in  a  bul-iLtd..  355  St.  James  Street  West,! 

33  1/3  per  cent.  This,  of  course, 'tramways  system,  which  was  pressive.  For  year  1953  company: jptin  Osler,  Hammond  A  Montrcali. 

is  not  by  any  means  a  generous  discontinued  in  1943.  Company  reported  telephone  revenues' Nanton  Ltd.  Winnipeg.  The,  I 

rate  of  return  but,  on  the  basis  of  has  an  authorized  capital  of  amounting  to  $2,647,206  and,  for  ^  shares  are  regarded  as  reason-  cgug^a  &  Foreign  Capital’’ | 

the  yardstock  of  price  earnings  540,000  shares  of  no  par  valuejigsg,  gross  telephone  revenues' ^bly  priced  for  further  growth.  Mon-| 

ratio  the  stock  does  not  appear  common  .stock,  of  which  405.000iof  $6,460,026  were  about  150  perl'Aadress  Osier.  Hammond  g  ieng,hy  review  of 

to  be  overextended  at  prevailing, shares  are  outstanding.  It  holdslcent  greater.  During  the  past  lo'njn"'  %  an ')  ’  T® 

market  price.  Company  reported  all  of  the  outstanding  common  years  the  number  of  telephones'  '  ❖  ❖  ❖  !fhT'"smdv^ 

tor  the  fiscal  year  ended  October  stock  (2  million  shares  of  £1  par, served  by  company  increased!  “Canadian  Beweries  ”  A  review statistical  tables  (Address, 
31st  1959  net  earnings  after  all 'alue)  of  Jamaica  Public  Service  over  2.50  per  cent  to  52.000  from  of  this  company  is  available  &  Co.  Inc.,  .Alfred' 

charges  equal  to  $4.45  a  share  on  Co.  Ltd.  and  5,645  shares  of  an. 14  830  ;  from  Royal  Securities  Corp.  Ltd.  ^  Montreal*, 

common  stock,  indicating  a  price- authorized  and  outstanding  7..500  Karnings  of  company  have  'o-;  for^long  term  ^c'xpa^io^n  °is  one!  '''  *** 

earnings  ratio  of  only  about  10  •'shares  of  1st  preference  stock  creased  steadily  and  widelylgf  the  features.  'Address  Royal'  ‘‘Con.sol.  Mining  &  Smelting.’’, 
tot.  ''S190  par  value*.  Jamaica  Pub- from  $196,477  in  19.51  to  $1 .030,- i  Securities  Corp.  Ltd..  244  st.  C.  M.  Oliver  *  Co.  Ltd.,  Vancou-| 

For  the  ,5-year  period  19,55  to  he  Service  Co.  Ltd.  also  has  out-;78p  jp  1958  Earnings  for  last  James  Street  West,  Montreal*.  have  a  review  of  this  com- 

1959  net  earnings  of  Dow  Brewery  stand^  £1  year  were  up  from  $959,994  in.  ..  J  sygdiette  ”  Osier  SbrmS.  'AddrS  c^^ 

averaged  $3.74  a  share,  year  by.Par  \alue  preferred  stock.  ,957  but  earnings  per  share  of'  wSn  Ltd  WMnni-  ver  &  Co.  Ltd.,  821  We.st  Hast- 

year  earnings  during  the  period  barning.s  of  Jamaica  Public  common  stock  were  somewhatj  have  a  review  of  this  com-  '"8*  Street.  Vancouver,  B.C.* 
being  as  follows;  1955  —  $3.43  a  .Service  Co.  Ltd.  have  shown  igwer  at  $1.24  a  share  from  $1.32  pgpy  whose  financial  manage-  .  '** 

share;  1956-$3.23  a  share:  1957  steady  and  substantial  expansion  g  share.  This  reflected  the  saleimeiit  services  arc  unique  in  Can-  ^'‘eat  Lakes  Paper.  The  In- 
-  $3.79  a  share;  1958  -  $3.79  over  the  past  5  years.  For  the  fo  the  public  during  1958  of  $2;Rda.  (Address  Osier  Hammond  ^^stmen^t  Rmew^J^^^^^ 

a  .share  and  1959  —  $4.45  a  share,  year  1958  net  earnings  after  all  million  of  5ii  per  cent  preferredi*. Nanton  Bldg.,  (his  ^company 

Turning  to  the  question  as  to  eharges  were  reported  at  thejsjock  and  offering  to  sharehold-'  •r>nipe„,  an.^^^  .which  has  completed  its  large 

whether  you  should  sell  this  stock  equivalent  of  65  cents  a  share  on, vvjth  rights  of  additional'  ..n  ^’,.,,^=.1  rl."  a  .i„rivl®’‘P‘^^*'°"  Program  and  is  ex-  - 

and  take  your  profit  on  it.  this ‘be  existing^  stock,  which  com-  gmmon  shares  on  the  basis  of  has-been  meSd  bv  NeS'S-.iiln 
depends,  it  appears  to  us  on'Pare  wit  ,i9  cents  a  .share  on  j  gp„.  ^hare  for  each  in  shares  Thompson  &  Co.  Ltd. '.Montreal.! Richardson  k  Sons  '  Poi9a4l 
your  objectives  when  you  made basis  for  year  1957.  How- -  o(  this  company  who  industrial i^ve.  East.  Winnipeg  Man  * 

fhe  purcha.se.  In  the  light  nf  the  ®'’er,  pro  forma  earnings  based  interim  figures  covering  oper-'and  residential  gas  sales  arcj  _ — ; - ! - -  | 

fact  that  the  stock  was  not  pay-  ""  ‘'^rnings  of  subsidiary  com-  g,ions  for  the  first  9  months  of  substantial  g«'"-'_'.Ad;  r  L  L  x.  •  rv  I  , 

ing  a  dividend  when  y®''  bought !P^’  t'hr^'eau'ivalen?  Tf  $lt2^'^a''®^'’  indicated  a  further  increase  consumption  in  this  country.  1  r*  ▼  I 

It.  we  may  presume  that  the  equivalent  of  $1.82  a  earnings  for  that  year.  Earn-lcombine  with  this  the  develop-i With  Fiat  TfUCk  ' 

^purcha.se  was  made  on  thej®"^''^  .  |ings  for  the  9-month  period  were  ment  of  new  uses  for  propane  _ 

'.strength  of  growth  potential- November  point  $937,196.  equal  to  gg^  industry  and  the  future  Cockshutt  Farm  Equipment 

Hies.  In  this  event  we  can  see  r  15136  a  share  on  common  stock,  prospects  appear  to  be  impres-  Limited  has  been  appointed  sole 

no  very  good  reason  why  you  f*  ,'uruier  gain  in  nei  earnings compared  with  $775,400,  equal  sRp  Canadian  distributor  for  the  Fiat 

should  sell.  reported  for  the  year  justljg  ng  g  share  on  common.  j  provAiJin^  mflrkcl  of  dicsol  trsctoi  it  is  dnnounc*  I 

.  .  —  "tl  B.W.,.  Fedora, ion  ah.uld  *  I”*'”'  c.m™„  s.oc.  d,  .Superidr'^^^’’  0“™  P-'' 

Jamaica  Pub.  prove  of  economic  benefit  to  the  "?’!  'f,  ""';"J®'' “>"8  Propane  i.s  selling  not  too  far  be-  The  Fiat.  Mr.  Bechold.  pointed 


Jamaica  Pub. 
Service 


Island,  and  longer  term  pros- 


benefit  m  'f.  “>"8  Propane  is  selling  not  too  far  be-  The  Fiat.  Mr.  Bechold.  pointed! 

•  fnrm  Qislancc  calls  per  telephone  as  |ow  its  IB.IO  hi^  of  18*^ — which  out,  will  fill  the  need  for  a  small  i 


Kindly  favour  me  with  your  company,  accord- 

nininn  on  tho  nrosnArls  fnr,’*^8ly,  are  promising.  .At  this 


a  eonseqiience  of  the  distances  is  al.so  its  all-time  high— low  for  diesel  tractor. 

between  the  main  areas  of!  1959  was  and  price  range'  Cockshutt  already  manufac- 


opinion  on  the  prospect.s  forj”'*^'^’  promising.  inis  p^pgig^lng  jn  (be  area  served,  in  19,58  was  13-4.  Stock  is  on  an  '^f^*  a  range  of  16  gas  and  die- I 

Jamaica  Public  Service  Co.  and  bowever,  the  market  for  p^^fber  growth  in  demand  for  annual  dividend  basis  of  40  cents  ..a  1  i,  r  ' 

'  thini-  ,u„  common  stock  of  Jamaica  Public  -  .  •  ■  j-  .  j  uiviutnu  uasis  .«  -.u  lciks  .pbe  Fiat  model  has  six  for- 

adv  se  whether  think  the  company  s  services  is  indicated^a  share,  and  an  extra  of  10  cents  ward  and  two  reverse  speeds.  It 

.stock  might  be  a  good  purchase,  ^  ^  outlook  for  expansion  in  the  a  share  was  paid  last  Septem-  is  a  full  three  plow  tractor  and 

for  investment  today.  ;  •  ”  ^  ,  .  iron  ore  operations  in  the  Sept  ber.  Thus  the  yield  basis  at  cur-  is  powered  by  a  four  stroke,  four 

M.D.C.  —  Montreal  1°  °  ®^Ilcs  area  and  the  aluminum  in-  rent  market  is  about  3',  per  cylinder  diesel  engine. 

At  current  market  of  33  the,'”  ®^';"'"Ss  ratio.  Possibly  fhel^^^j  area.  cent.  Cockshutt  is  showing^  the  new 

rommon  stock  of  Jamaica  Public  "”8bt  not  be  _  foregoing  it  can  Canada  Farm  and 

Wire  ltd  is  soiling  reaenn  ‘hc  mo.st  propitious  time  for  the  ...  .  ^  rrom  me  'orc«o'ng,  ii  can  industrial  Equipment  Trade  Show 

Service  Ltd.  is  selling  reason-  SuDCrior  PrODOne  reasonably  be  as.sumed  that  the  in  Toronto  and  plans  to  make  the 

ably  close  to  its  1959-60  high  of  '  '  ■  t  u  u  j  •  ?  u  stock  has  attractive  growth  pos-  first  delivery  to  dealers  early  in 

25.  Low  for  1959  was  20  and  price  ^  -  *  nave  been  advised  to  buyjhe  sibilities.  March. 

range  for  1958  on  basis  of  pre-  QucbcC^TcICDhOflC  common  stock  of  Superior  Pro- 
sent  stock  was  29  high  and  7  2/3  t  hr.„ahi'P^"®  Possibilities, 

low.  Shares  were  subdivided  3  ®'^  t  o  year,  ago  I  bought  ^-bat  do  you  think  of  this  com- 

for  1  in  October.  19.58  some  comnion  shares  of  Quebec  pggy  gnd  what  is  your  opinion  . 

Following  split  in  stock  in  ™®Phone  the  stock’  -  G.M  North! 

October  of  last  year  dividends  '"^*  considerably  belovv  the  pre- Rgy.  j  T  'a  LI  I  *1  H  x 

were  initiated  on  the  now  stock  ■'^®"t  >cvcl  on  the  market.  They|  jon  p  is  a  re-|  tflUltaDlfi  Lit©  RfiDOm 

on  basis  of  174  cents  a  share, P''®‘t>’  latively  new  company  in  a  com-'  lil|UIIUMIU  LIIU  IW^VI  19 

quarterly  and  paid  at  that  rate ‘’“t.  for  some  months  now  they^pgngdyojy  gew  industry.  Theuse|  ■  .f 

between  January  1939  and  .July  ^PP^^*"  ‘o  have  been  pretty  well  of  propane  gas  has  e.stablished  ll1d*©flS©C  lOI*  I V 

1959.  With  quarterly  payment  on  anchored  on  the  market  and  1  jts  major  popularity  only  during  Iwl  I  #  v  # 

October  1st  last,  rate  was  in- have  been  considering  whether|the  past  20  years  and  Superior  | 

creased  to  22*2  cents  a  share  *t  would  not  be  a  good  idea  for  Propane  itself  was  formed  in  Balance  Sheet  December  31  1959  ' 

quarterly.  Prior  to  the  3  for  i  me  to  sell  now  and  take  my  1951  to  acquire  the  Essotaine  gas  *  '  j 

•split,  dividends  had  been  paid  profit.  Kindly  advise  me  in  this  division  of  Imperial  Oil  Ltd.  A.S.SF  TS  ' 

on  the  former  shares  at  the  rate  connection.  As  a  combined  result  of  targe  I 

of  41t4  cents  a  share  quarterly  T.T.L.  Ottawa,  scale  expansion  in  demand  forj  Bonds... . . ?ll),48q,.368  | 

in  October  and  July  1958  and  At  prevailing  market  of  324-33  propane  gas  in  Canada  and  in-j  Storks .  2l2,fi08 

37*2  cents  a  share  quarterly  in  the  common  stock  of  Quebec  crease  in  facilities  of  company,!  Mortgages  and  .Sale  .Agreements... .  23.692,6.36  ^ 

I  .April  1st,  1958  and  January  1st, 'Telephone  is  selling  at  close  to  through  acquisition  of  other  oper-  Beal  r.state  . 2.3,000  I 

I  19,58.  !its  1959-60  high  of  33*2:  low  foriators  in  the  field,  the  growth  ‘  . .  1. >88.644 

I  This  means  that,  with  payment  the  period  was  27  and  pricefrecord  of  Superior  during  lhe|  Shares  of  (.ompany  s  (.apilal  .  lo.-k . 

i  of  22*2  cents  in  .January,  a  total', ange  in  19,58  was  .32-I8O4.  past  5  years  has  been  impres-'  ‘  on  Hand  and  in  Banks.  .  ,.5.267  , 


i@  Selected  Assets  of  the  Chartered  Banks 


Total  C»nadla.n 
Loans  J 


I  V  Govt.of  CanadaL  / 

-  ! 

Treasury  Bills  and 

1  0  ^  Day  to  Day  Loana^  _^_,  x-.  . 


Selected  Loans  of  the  chartered  Banks 


Loans  to  Industry^ 


The  B«n>c  of 
.  Nova  ScCTXA, 


i  Personal  Loans 


I  I  N.H.a.'  I 

Mortgage  Loans 

O.S  - - — - - - r - 

'  j  ^Farm  Loans  !  ,• 

. . . . . Lx,. . . 

- - — 

I  %Lo«fi3  to  Provinces 

I  I  xnd  Municipelities 

o  - , — .  1  — I  .  I  I  ■  ■  I — ■  I-  .  .1 — i  ■>->- 

1S54  19ES  1956  1957  1958  1959 


j  Number  of  customers  has  ex- 
panded  to  47.000  in  1958  from 

18.300  in  1954  and  gas  sales  in¬ 
creased  to  15..500  gallons  from 

i4,800  gallons.  Gross  revenues  in-j 
Icreascd  during  the  same  period  In 

Ifrom  $2,900,000  in  1954  to  $6.200.- j  Pr 

!ooo  in  1958  while  net  earnings'  Po 
after  all  charges  increased  from 
$200,000.  equal  to  45  cents  a  Di 

share  to  $330,000,  equal  to  74  'I’a 

cents  a  share. 

In  the  spring  of  last  year  com- 
ipany  acquired  Liquigas  Ltd.,  the 
largest  distributor  of  propane 

gas  in  the  province  of  Quebec 
and  this  resulted  in  an  increase  I  r 
in  customers  between  the  endj 
of  19-57  and  the  end  of  1958  to 
47.000  from  30,500;  in  gross  re- 
venue  to  $6,200,000  from  $5,000,-  Nr 
000  and  in  net  earnings  to  $330.- 
000,  equal  to  74  cents  a  share, 
from  $233,000,  equal  to  48  cents  ' 

la  .share. 

!  The  per  capita  use  of  propane  ' 
gas  in  Canada  has  lagged  con-i 
|siderably  behind  that  in  thel 
; United  States.  In  1937,  statistics! 
i  indicate,  per  capita  consumption , 
in  the  U  S.  was  approximately  THE 
40  gallons  while  in  Canada  it 
was  only  about  114  gallons.' 

This  suggests  that  there  is  sub¬ 
stantial  room  for  expansion  inj 


Equitable  Life  Reports 
Increases  for  1959 

Balance  Sheet/  December  31/  1959 

A.S,SKIS 

Bonds . ?1(),489,.368 

.Slocks .  212,608 

Mortgages  and  .Sale  .Agreements.. .  23,692,636 

Beal  Estate . 23,000 

Eoans  on  Policies .  1,388.644 

Shares  of  (>,m()any’s  Ciapital  .‘'loi  k .  177,930 

flash  on  Hand  and  in  Banks .  33.267 

Premiums  in  (ioiirse  of  (iollei  lion . 164.217 

Interest  Due  and  Ai'criieil .  204.042 

Other  .Assets . 83.816 

$36,693,348 


rol  Al,  ASSK'I'.S . 


El  ABII  ri  lE.S 


Insurance  and  .Annuity  Beserves  . . .  $30,746,668 

Provision  for  Unpaid  and  L  nrr ported  (,’laims  381,326 

Policy  Proceeds  and  Other  Amounis  Eelt 

with  the  (lompany  at  Interest .  1.9.34.349 

Dividends  Allotted  to  Policyholders .  376,098 

'faxes.  Expenses  and  Accounts  Due  and 

Accrued . .  46,108 

Other  Eiahilities .  666.189 

Contingency  Keserve .  300,000 

(Capital  Paid  In . $327.13.3 

.Shareholders’  .Account . 193.421 

I  nassigned  Surplus . 1.320.234 

TOTAI.  I.IARII.ITIF.S .  $.36,693,348 

New  Insurances  .  $  26.609.680.  .  16^/  increase  over  1938 
New  Annuities..  7,440,660 ,.  6.3%  increase  over  1938 

Insurance 

in  Force .  171,398,13.3.  .11%  in«Tease  over  1938 

Annuities 

in  Eon  e. - -  23,287,344.  30%  increase  over  1938 


7S7rrEgrTgNTl«a- 

EQUITABLE  Life 

LiV'x  Insurance  Company  of  Canada 


GUARANTY  TRUST 

Company  of  Canada 

Growth  in  1959 


CAPITAL  AND  RESERVE  FUND... . 5  7.000,000 

An  increase  over  1958  of  27%.. .  tjoo.nno 

DEPOSITS . . . . .S  81.000,000 

An  increase  over  1958  of  27"; . . . I7,700,oon 

ASSETS  IN  THE  HANDS  OF  THE  COMPANY..  S2:0,000,000 

An  increase  over  1958  of  is _  Jt3,900,000 

Our  fees  on  handlinf!  your  estate  are  the  same  as 
those  to  which  a  private  executor  is  entitled.  Our  experience, 
skill  and  financial  respnnsihility  are  availahle  at  no  extra  cost. 

—from  the  remarks  of  A.  B.  Ramsay,  General  Manager,  at  the  Annual  Meeting. 

BOARD  OF  DIRECTORS 


EWART  ANGUS 
Financier 

R.  R.  BELANGER 
President,  Belanger  Inr. 
JOHN  G.  BENNETT 
President,  Bennett  <4  H'hiie 
Construction  Company 
Limited 

M.  J.  BOVLEN,  D.r.i. 
President.  Brunswick  Mining 
and  Smelling  Corporation 
Limited 

J  B.  CARSWELL,  o.s.t  .r.f.. 
B.Sc. 

Director,  Mercantile  Bank 
of  Canada 

HON,  W.  A.  FRASER 
The  Senate,  Canada 
W.  H.  FURLONG,  o.r. 
Chairman,  S.  M  .  A  A. 
Railway  Company 
F.  R.  JOUBIN,  s.*..  M.S.,  n.v. 
President,  Bralorne  Mines 
limited 

R  W  .  KEELEV,  x.s.f.. 
President  and  Orneral 
Manager  of  Bcndi.v-Li  lipse 
of  Canada  Limned 


•J.  WtLSON  BERRY 
President 

•L.  A.  I  ANORI  AL  .  o  r. 
Direilor,  Canada  Railway 
Sews  Company  Limited 

F.  H.  LESLIE 

I  ice- President,  (liiaraiiiv 
Trust  Company  of  Canada 
Piihlisher.  Niagara  Falls 
Lvening  Review 

A.  .1.  MAJOR,  ii..n.,  s.r.s.o. 
Vice-President,  Guarani v 
Trust  Company  of  Canada 
Director.  Banque  Caiiadieiine 
Saiionale 

HON.  J.  J.  Met  ANN, 

r.t  ..  LL.n..  M.D..  C.M. 

i  ice- President,  (luarantv 
Trust  Companv  of  Canada 
Formerly  Minister  of 
National  Revenue 

JOSEPH  McDonough 
President,  Madsen  Red  Lake 
Gold  Mines,  I. united 

G  M  Mil  I  ER.  or 
President,  CkSO  Rodin 
limned 

A.  L,  NAYLOR.  O.R  f. 
Presideni.  Traders  finance 
C orpnration  Limilrd 


h.  c.  nicholls 

President,  Milne  and 
Nicholls  Limned 

H  .1  O'CONNELL,  r.o.s.n. 
President,  H.  J.  O'Connell 
Li  mi  red 

R  O.  PENNINGTON 

•E.  M.  PROCTOR,  R.A.sc. 

I  ice- President,  Guarani  v 
Trust  Company  of  Canada 
President.  Proctor  it  Redfern 

A  I..  A.  RICHARDSON 
President,  A  merican 
Nepheline  Limited 

J  B.  SANtiSTER 

President,  Mid-M'est  Motors 
l.imiied 

•VV.  F  SPRY 

President,  Canadian  Genera 
liisiiranie  Companv 

HON  ERRICK  F.  WILLIS 
I  leineiiain-Governor  ofihe 
Pros  line  of  Moniioha 

•Memlicr  txeculive  Committee 


A  CANADA-WIDE  TRUST  SERVICE 
Kxecuuvt  Offices:  366  Bay  St.,  Toronto,  Canada 


GOVERNMENT  OF  CANADA  BONDS 

The  Bank  of  Canada  is  authorized  by  the  Minister  of  Finance  to  receive 
subscriptions  for  a  loan,  to  be  issued  in  the  amount  of  $100,000,000  for 
cash  and  in  the  amount  of  $200,000,000  in  conversion  of  Government  of 
Canada  2|%  Bonds  due  April  1,  1960  offered  in  two  maturities  as  follows: 

$100,000,000  For  cash  subscription  oniy. 

2  YEAR7i  MONTH  S^%  NON-CALLABLE  BONDS 

DUE  OCTOBER  1,  1962 
ISSUE  PRICE:  99i%  YIELDING  ABOUT  5.70% 

FOR  2  YEARS  7^  MONTHS. 

CxchangMbla,  at  the  option  of  tha  heldor,  on  or  bofor*  Juno  $0, 1K2 
Into  on  o<|uol  por  voluo  of 

S^%  NON-CALLABLE  BONDS  DUE  OCTOBER  1,  1975  YIELDING 
ABOUT  5.55%  FOR  15  YEARS  7^  MONTHS. 

and 

$200,000,000  For  conversion  appiications  only. 

3  YEAR  MONTH  S^%  NON-CALLABLE  BONDS 

DUE  APRIL  1,  1963 

ISSUE  PRICE:  99i%  YIELDING  ABOUT  5.76% 

FOR  3  YEARS  li  MONTHS. 

Cxdiongooblo,  ot  tho  option  of  tho  hoMor,  on  or  bofort  Docombor  U,  1962 
Into  an  opual  par  volut  of 

5^%  NON-CALLABLE  BONDS  DUE  APRIL  1,  1976  YIELDING 
ABOUT  5.57%  FOR  16  YEARS  1)  MONTHS. 


Intereot  payable  April  I,  and  October  1. 

One  and  a  half  month'a  interest  payable  April  I,  1960. 

Denomination!:  $1,000,  $5,000,  $25,000,  $100,000,  $1,000,000 

Cash  subscriptions  only,  subject  to  allotment,  will  be  accepted  for  the 
2  year  7}  month  Bonds.  Conversion  applications  only,  subject  to  allotment, 
will  be  accepted  for  the  3  year  1^  month  Bonds. 

Subscriptions  and  applications  to  convert  may  be  made  to  Bank  of 
Canada.  Ottawa,  through  any  investment  dealer  eligible  to  act  as  a  primary 
distributor  or  through  any  bank  in  Canada.  An  official  prospectus  may 
be  obtained  from  any  A-gency  of  Bank  of  Canada. 

The  Bonds  due  April  1,  1960  which  arc  accepted  for  conversion 
must  have  all  unmatured  coupons  attached  and  be  in  bearer  form  or 
accompanied  by  proper  transfer  documents.  The  2|%  Bonds  accepted  for 
conversion  will  be  valued  at  lOl'^r,  inclusive  of  adjustment  for  accrued 
interest.  Bonds  accepted  for  conversion  will  be  exchanged  on  or  about 
February  15  for  an  equal  par  value  of  Sj'ri  Bonds  due  April  1,  1963  and  a 
cash  adjustment  will  be  made  on  the  basis  of  $17.50  per  $1,000  of  par 
value  of  2  j%,  Bonds  surrendered. 

Both  new  issues  will  be  dated  February  15,  1960,  and  will  bear  interest 
from  that  date.  Definitive  bonds  will  be  available  on  or  about  February  15, 
1960.  The  proceeds  of  the  cash  offering  will  be  used  for  general  purposes  of 
the  Government  of  Canada.  The  new  5^%  Bonds  due  1962  are  an  addition 
to  the  $250,000,000  of  5j%  Bonds  due  October  1,  1962  issued  on 
October  1,  1959. 


The  Minister  of  Finance  reserves  the  right  to  accept  or  reject  in  whole 
or  in  part  any  cash  subscription  and  any  application  to  convert. 

The  books  of  the  loan  will  close  at  8.00  p.m.  Eastern  Standard  Time 
February  2,  1960. 

Ottawa,  Febrtjary  1,  1960. 


THE  FINANCIAL  TIMES,  FEBRUARY  S.  19« 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
FEBRUARY  2 


TORONTO  ond  MONTREAL 


THE  MINING  MARKET 

Tronioctient  on  Toronto  Stock  Exchange 

iCIosfof  quo|alioii!i.  F>h.  i. 

lies  Stock _  High  Low  Close  Sales  Stock  High  Low  CloM 


Earned  1958  1959  Div. 

per  ahr.  Div.  to  date  Stock: 

a"bitcal'1 

2.19r  1.70  1.70  Abitibi  P.itP. 

20.60;  1.12^  1.12'/i  Do.  pfd. 
1.49;  .50  .57*^  Acadia  All. 

4.m  1.20  1.20  Do. ‘A’ 


Approx. 

— 1959*60—  Ylds.— Current  week—  Net  Week's  Earned  1958  1959  Div. 
<High  Low  Oo  I  High  Low  Close  Change  Sales  per  shr.  Div  to  date 


Approx. 

—1959*60—  Ylds.— Current  week—  Net  Week's  Earned  1958  1959  Div. 
IHigh  Low  1  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


Approx. 

—1959*60—  Ylds.— Current  week—  Net  Week's 
iHigh  Low  I  7e  I  High  Low  Close  Change  Sales 


4.181  1.20  1.20 

46.822  S.OO  S.OO  Do.  pfd. 

1.372  .55  .63  AgnewSurp. 

0.172  .  Alta.  Dist. 

0.09;  Alta.  Gas 

2.052  1.00  1.00  AlgomaStl. 

0.742  .75  .55  Aluminium 

44.78.  1.00  1.00  Alum.  1st 

16.39;  2.25  2.25  Do.  2nd 

2.70.  2.00  2.00  Ang.  C.P.&P. 

25.482  2.80  2.80  Do.  pfd 


1.00  .24  1  .(  .30  .  28  .29  —.01 

;  41»4  33  ’  4.3  38*4  36‘^  37H  —  IV4 

1  24^4  2IV4'  5.1  22'/4  22V4  22V4  —  »/4 

1234  9  5.6,  II  103.4  1034  —  V4 

22  18  6.8'  18«^  18‘/4  18'/4  —  'A 

I  99  88  '  5.6  . 

:  21  12m  3.6  2OV4  1934  193^4  —  V4 

13.75  2.35  .  ,  2.63  2.55  2.55  . 


2.00  2.80t  Ford  I  88'j  49 

$.00  5.00  Do.  'C'  I  188  108 

Foreign  Pow  14.00  3.50 

.35  .50  Found.  Co.  17  10^ 

1.30  1.50*  Fraser  Co.  j  35  25^ 


I  79  76  77 
I  167  165V4  166 


77.12J  4.50  4.30  Freiman  pfd. 

Fr.  Pete  pf. 


17  10%,  4.2  11  10%  lOVv  —  % 

j  35  25V^;  5.3  27V4  26  271/4  +  % 


^7.63;  2.00  2.00  Do.  A* 

,  27.68^  2.25  2.23  Do.  ‘B’ 

.  1  3.69  2.03t  2.05 1  Shcr.  Will. 

2.940 ,  31.02  7.00  7.00  Do.  pfd. 


0.51t  25  .20 

13.72;  2.25  2.25 

2.8U  1.30  1.40 

17.67;  ."$.12’ 

1.43  .80  1.00 

17.58  2.50  2.50 

17.58  2.40  240 


2.80  Do.  pfd. 

.20  Ang.  Nfid. 

2.23  Ang.  Tel.  pfd. 

1.40  Anthes  Imp. 
."$.12%  Do.  pfd. 
l.OO  Argus  Corp. 
2.50  Do.  1st 

240  Do.  2nd 


.14*-:  2.5! 

37% 

36 

36  U 

__ 

'* 

14,947  1 

1  32.1U 

5.50 

.5.50 

Do.  3% 

;  108% 

96  5.4 

21% 

31%e  29% 

31% 

+ 

% 

28.011 

1  32.111 

3.00 

5.00 

Do.  J 

1  103% 

S4  '  5.3] 

99 

97 

99 

19%  3,0 

20 

20 

20 

500 

'  0.96? 

.30 

.30 

Gen.  Baker.  i 

1  10'* 

7  3.9 

40  '  5.3 

43% 

43 

43% 

»4 

1.320 

2.62? 

Gen.  Dev. 

!  37% 

14%  ..| 

18 

\6U 

17 

37V,'  4.8 

41% 

40 

40 

_ 

1'* 

270 

3.71? 

2.00 

2.00 

Gen.  Dynam.  i 

1  63*. 

41  !  4.0! 

47 

45 

46 

48  ,  5.1i 

50'.A 

501/11 

30'i 

... 

% 

25 

2.22? 

2.00 

2.00 

Gen.  Motors 

!  55% 

43%  3.9 

47'/, 

45% 

45^il 

6%|  2.8 

7',, 

63» 

7 

12.243 

2.72i 

Gen.  Prod. ‘A*  | 

j  36 

30 

31% 

31 

31% 

37 

37 

37 

37 

650  1 

1.26: 

.40 

.40 

G.  Stl.  Wares 

,  19'* 

10“.,  2.5 

15Vs 

1.5 

15% 

33  .  3.8 

37% 

37% 

37% 

170  ’ 

14.43? 

5.00 

5.00 

Du.  pfd  1 

;  94 

85  5.81 

87 

87 

87 

92  { 

13.92? 

6.00^ 

6.00* 

Goodyear  | 

1  230 

170 

180 

170 

175 

29%’  2.9i 

30 

29^* 

29-% 

— 

% 

4.£20 

27.30? 

2.00 

2.00 

Do.  pfd. 

1  47% 

40%  4.8| 

41 

40% 

40»/v 

43  .5.3 

43% 

43 

43 

.515  f 

0.78. 

.50 

.50 

G.  McKay  A’  j 

8 

6%  7.2 

6% 

6^4 

6^4 

2.29;  1.75t  1.40'  Asbestos 


61.45?  .60 

1.37-  .72 

2.04t  1.00 


.Ashdown  'A' 
Do.  ‘B’ 
.Atlas  Steel 


2.67;  l.lOi  1.25*  Auto  Elect. 


:  WA  10  •  .} 

I  16>^  13  5.1  13 

J  29Va  24  2.7  25 

f  .33  18%  3.8  26 

10  6V4j 


1  13%  13%  13% 

7  25  24'/a  25 

8  26  2.)%  25% 


RARCEL’A.  15.2.1  3.00 

2.84d'  .50  Rates&Innes  |  6%  5’ 

3.03;  2.2.3  2.00  Rathurst  ‘A‘  j  52  40 

1.03J  75  Do  ‘B*  j  35  25i 

0.54  .15  .  50'  Beatty  I  13%  6« 

2.13  1.25  1.25'  Bcav.  Lum.  .10  23 

1.05:  Bold.  Cort.  12%  10« 

1.66:  .70  .70  Do.  pfd.  13%  11 

2.63J  Belg.  Stores  10%  5> 

9.CU  1.00  1.00  Do  pfd.  16  12 

2.15.  2.00  2.00  Bell  Tel.  44%  39». 

0.^  40  40  Biltmore  Hat  ;  8%  6> 

1.99  1.00  1.00  Do.  ‘A'  :  14%  ID 

0.60-  12%'^r  8'“'}-  Bowater  !  10%  6 

17.8U  2.50  2.50  Do.  5  ’  47  .393 

17.81-  2.75  2.75  Do.  .5%  :  52%  4D 

0.64  .25  Brazi’  I  7%  4.25 

28.15  6.00  6.00  Do.  pfd.  1  9534  8.> 


I  9%  4% 

I  14  9  i 


I  .35  25>%  27% 

I  13%  6»4  6.5  7% 

.30  23  I  5.2  23% 

12%  10%  12 

13%  11  5.81 

iota  5% 

16  12 

44%  39%  4.8  43% 

;  8%  6%  3.3 

’  14%  n%l  7.4 

i  10%  6  9% 

’  47  .3934  5.9  4P/» 

:  52%  41%  6.0  46% 

I  7%  4.25  '4.5.5  - 

1  9534  8.>  6.7 


4.81  40%  40  40 

27%  27  27 

6.5  7%  7%  7% 


2.45  1.20  1.20 
28.9U  2.90  2.90 
4.23:  1.00 


I  Bridge  &  Tk. 

Do.  pfd. 

75  Bright 


6.83J  1.35  .86%  Do.  pfd. 

.3.12:  2.15t  1.20  B.A.Bk.Note 

1.00;  1.00  1.00  B.A  Oil 

2.75:  4.75  4.75  B.C.Elec.  434 

2.75J  2.25  2.25  Do.  4% 

2.75  :  4.00  4.00  Do.  4 

2.75;  2.50  2.50  Do.  5 

2.7St  2.12'%  2.12'%  Do.  4*4 
2.75i  2.18  2.75  Do.  5’ 

0.94  .08  B.C.  Forest 

9.83  .75  75  B.C. Park. ‘A’ 

4. ,55;  .50  1.00  Do.  ‘B’ 

1.95+  1.40  1.40  R.r.  Power 

0.27  2.00  2.00  B.C.  Tel. 

0.50-  .30  30  Brown 

0.74.  .30  Bruck'.A’ 


15%  5.J  23'.4  Zi 


44-%  -11'%  2.9i  .3314  32',2  33% 

;  91  80341  5.8;  «25ii  82  82 

i  43  36'%'  5.6  .39  371,2  37',2 

1  78%  68' 4 1  5.7  . 

)  49  42»/2’  44%  43  43 

42  35  J  1.9  37  36%  37 

;  .32%  47  *  5.6  49%  49'%  49% 

I  18  11%  ..'  13%  13  13 

:  18  12  5.0;  14'%  14'%  14'% 

I  18  13  .1  I4'%  14'%  I4>% 

I  40'/2  33%  4.0  34?g  33'%  .343<i 

I  47%  39'%  4,6  42%  42'%  42% 

I  14%  9'4'  .  (  11»%  1034  1034 

:  14  8  I  10%  10%  10% 


0.28  .50  .50  Do.  B’  j  9  «  [76 

2.52;  1.00  1.00  Grafton ’A’  (17  15  5.9  . 

1.72,  1.60  1.60  Gt.  Lke.  Pap.  45V4  35V4  3.8  40'%  38%  39'. 

1.80.^  Gt.  Lake  Pw.  .  .30%  2234  25  23 

11.00:  1.25  1.25  Do.  pfd.  |  26  22  |  5.7' 

0.24?  .20  Gt.N.Gaslit.  I  6%  5  ,  .534  3' 

0.44;  .50  .50  Gt.W.Coar.A’  |  eVal.jO  .  4.95  4.! 

0.444  .50  .37%  Do.  B’  |  5'%  3%  .  ,  , 

0.30i  10  Gt.  W.  Sadd.  I  9%  4%  .  ]  5'.a  5' 

0.54d;  Gt.  Wpg.Gas  I  14  9  j  .  ,(  lO'i  W 

0.22?  .20  .20  GreeningWire  5.25  t  oo  .  , 

1.27:  .60'%  .75  Grev.  Lines  |  !3%  10'//  11%  l(F 

1.95  .77'/a  80  Guaranty  Tr.  28%  25  .3.0  27  26», 

0.771  .  Gurney  |  10  3'%  .|  10  10 

5.24;  .  Do.  pfd,  I  25  13'%j  !  25  25 

2.L0  ...  HAHN  BB  S.  j  13%  7'/'2  '  12%  IP, 

5.80  ...  .67»/2  Do.  1st  I  18  15  .5.6  15  1.5 

2.12;  .90  .  90  Hamil.  Cotton  1  20  15  5.3 

2.63  .55  .50  Hard.  Carpet  !  16  8',4i  j  13  13 

2.55  1.00  1.50  Hayes  Steel  !  30  21  1  . .  26  26 

0.94d,  ,30  Hendershol  8%  4  1  ..|  9*/4  9 

14.90d;  6.00  1.50  Do.  pfd.  I  95  49  I  .  .  I  95  85 

.60  60  Hi*Tow.  Drill  I  11  6^4  ..I  7»%  7'. 

3.68?  1.80  1.80  Hinder  Dau.  j  77  47  3.4  54  53 

0.22dr.  .15  .25  Home  Oil  A’  1  21  lOUi  1)  10' 

0.29d;  .  Do.  *B’  I  2034  934  101/2  S4 

2.40'  .50  .50  Horner ’.A'  ,  26'v  18  2.0  25  25 

3.09S  1.35  1.20  HowardSmith  J  46%  38*4  3.5  44’/2  44 


.09  .22'/'2  Shop  &  Save 

2.71  1.40.  .90  Sicks 

3.46;  1.00  1.00  Silknit 

30.64;  2.00  2.00  Do.  pfd. 

1.98:  .60  .60  Sllvcrwood  A 

2.01t  .60  .60  Do.  B’ 

33.17;  5.00  5.00  SimonlSon  p 

1.53’  .35  60  Simpsons 

S.K.D.  Mtg. 

3.30:  1.00  1.43  Slater 

21.22^  2.80  2.80  Somm.  pfd. 

4.57?  2.00  2.85  Southam 

3.57?  2.50  2.5U  So.  C.  <'OW. 

27.17:  7.00-  7.00.  Do.  pfd. 

1.50’  .67  .62  Stan.  Paving 

0.80  60  .60  Stan.  Radio 

3.95;  .6t  .60  St.  Brock  'A* 

1.68;  .40  .40  Do.  *8' 

3.39  1.20  1.20  Stedman's 

3.79::  1.90-  1.90>  StI.  ofCan. 

1.13  .40  Steinberg’s 

1.00  1.25  Stuart  Oil 

0.74;  ,10  .40i  Sup.  Prop. 

8.23;  1.40  1.40  Do.  pfd. 

1.51;  .80  .  30  Supert.  Ord. 

0.15  .08  .ai  Do.  ‘C 

63.60;  5  no  5.00  Do.  pfd. 

I.77i  1.00  l.OOv  TAMBLYN 

52.15  2.00  2.00  Do.  pfd. 

1.44  .  50  50  Taylor  Pear. 

7.41  .50  .50  Do.  pfd. 


0.80  60 

3.95;  .6t 

1.68;  .40 

3.39  1.20 

3.79::  1.90- 


1.00  1.25 

0.74;  ,10  .40 

8.23;  1.40  1.40 


44  37  I  3.11  38 


I  139%  125  3.0  130  130  130 

13'%  8%.  9  9  9 

36%  23  I  4.4  . 

24  17»^  4.9!  . 

38  36  I  5.3  . 

12  10t4  3.7  10%  10'4  10% 

ll'/i.*  104»,  3.7; 

1  91'%  88  I 

'  40  30%  1.8.  32%  32% 

!2.70  I. to  3.60  2,50  135 


60*%  55  4.2 

131  110  5.9 

24%  1334  3.5!  18'4 


j  1.51;  .80  .  30  Supert.  Ord. 

■Ml  I  0.15  .08  Do.  ‘C 

3.135  ‘  63.60;  .1  no  .5.00  Do.  pfd. 

1  603  1.00  l.OOv  TAMBLYN 

■475  i  52.15  2.00  2.00  Do.  pfd. 

•»00  -  •*®  Taylor  Pear, 

"f-t  ■  7.41  .50  .50  Do.  pfd. 

2.86  1.60  1.60  Texaco 

375  I  235.70  4.00  4.00  Do.  ’lid. 

.30  ’  0.30;  .23  .23  Thd.Can.lnv. 


9%  7%  I 

12  7% 

43^4  33 


I  18'%  10^4  2.3.  15- 

;  24  20% !  6.4! 

I  17%  13%  5.0  16 

4.50  3.10  .3.7' 


32  23'%  4.0  24*‘ 

4.3  42*/:- 

22  8Vi  5.8, 

9'/a  8%  5.1 

74 '/a  .i0%|  2.8  .53 

92'/3  75  3.0  76‘V 


35%  36  I  '% 
78  8134  .  2 

22«/a  22%  —  % 


37.93,  2.00  2.00  Do.  pfd. 

7.40:  1.50  1.50  Hubb.  FelfA’ 

2.68;  3.00  3.00  Hudson  Bay 


8.381  I  3.43;  2.40  2.40 

8.881  i  3.43t  2.40  2.40 

.365  137.00;  4.50  4.50 

■>,090  38.15  2.00  2.00 

105  :  0.02dl  ...  .15 

!  2,10:: 


..37  .47,  Tor.  El«v. 

1.50  1.67>/ti  Tor  Gen.  Tr. 

1.50,  .75  Tor.  Iron 

1.50f  .73  Do,  'A' 

2.40  2.40  Trad.Fin.'A' 

2.40  2.40  Do.  -B’ 

4.50  4.50  Do.  4>/4 


6334  47',-,  5.9  31', 
58', i  49  I  3.1  58', 


1.40  1.60  IMP.FLO.Gl,  I  .39 

.50  ST'/'i  Imp.  Inv.  ‘A’  |  Vi^.t 

.94  1.05  Do.  pfd.  !  24 

2.00  2.00  Imp.  Life  j  91 

1,20  .90  Imp.  Oil  !  46', a 

,67'/a  .67', a  Imp.  Tobacco  ;  I4'/a 
6'/,  60  Do.  pfd.  '  774 

1.10  1.20  Ind.  Accept.  I  41*4 


1.62  ,.33 

2.3U  .60 

0.6U  .32 


2.6  79  78', a  78', a 

3.3;  ,34-’'4  34  34'/4 

5.8  12  W'-^  12 


.42'/!,-UNI0N  ACC.  1  12',a 
.60  Do.  pfd.  I  13 

.34  Union  Gas  |  I9'/a 

.25  Unit.  Amu.se.  ;  12 

1.50  Unit.  Cp.  A’  31 
.95  Do.  ‘B’  1  27*4 


3.6  437,  43*4  43*4 


,  91,4  9', 4  S'/4 

5.7  9‘c.,  9'/a  9'/'a 

1.81  1344  13  15'/4 


100  !  11.85;  2.75  2.06','4  Do.  2.75 

;  ,4,  !  11.83*  4.50  3.37',a  Do,  pfd. 


2.78* 

1.80 

1.80 

Build.  Prod< 

;  .59 

36^1 « 

5.6 

50% 

1.85? 

.80- 

.8.5t 

Burlington 

'  24 

\6\-2 

4.8! 

17 

0.91? 

.7'5t 

.80 

Burns 

1  14** 

11% 

4.31 

13'„ 

0.75', 

.45 

.4.5 

Bur.  Dry  'A' 

8 

S'*! 

6 

0.21cf 

Butterftv 

12.75 

1.75  1 

16.29) 

1.50 

1.30 

CALDW  1st 

25 

21 

6.8i 

0.89? 

.40 

.40 

Calg.  Power 

20 

13% 

2.1 

19 

43.46: 

5.00 

5.00 

Do.  pfd. 

10.1 

94'*! 

5.0 

0.97: 

.10 

.10 

Can.  Bread 

5.30 

3.S0 

2.4 

9.46? 

2.50 

2.50 

Do.  ’B’ 

59 

54% 

4.3| 

2.54 

1.00 

1.00 

Can.  Cement 

1  37 

26’* 

2.9! 

10.02 

1.30 

1.30 

Do.  pfd. 

28V, 

■25  ! 

4.9 

26'* 

1.97: 

.20 

.30 

Can. Cr. Stone 

23Vi 

12%' 

16 

1.12: 

1.20 

.75 

C.&D.  Sug. 

27 

16*i| 

..i 

17 

1I.85J  2.25 
0.62 

0.46:  ..30 

0.29t 
1.46J 
0.04d 

0.59  1.00 

2.10*  70 

5.60;  1.50 


1.68*4  Do.  2''4  ;  30 

Inger  Bell  j  6',4 

..30  Ingersoll  A’  |  7*4 

Inglis  !  7'/a 


I  S5  78*41  3.6  81 


I  48',a  48',4  48'/4  —  I' 


1.33'  3.00  3.00  Un.  Fuel  A'  |  38'/a  49  5.5 

l.no  1.00  Do.  B'  I  56  42  , 

0.611  .80  .40  Un.  Steel  |  13  V/,\  | 

VAN.  ALLOY  13.70  2.23  |  | 

6.72  3.00  3.00  Viau  |  83  .63  .| 

0.34  .30  ..30  Viceroy  'A’  J  7', 4  664  7.0 

1.87  1.2.3  1.13  Virg.Darepf.  !  14*4  13  I 


■I  8',  8 

I  2.2.3  2.2.3 


Inglis  '  7',a4.1.3  .1  4.9 

Inid.  Ccm.  pf.  i  24  7',2  3.0  21' 

InId.Nat.Gas  1  7'a4.30  3*. 

Do.  pfd.  i  16',i  13',a  14 

Int.  Bronze  |  20  12  j  4.5i  1.3 


2.191  1.20  .  80,  Can.  Foils 

3.321  .801  1.13t  Do.  ‘A’ 

2.401  1.50  1.12'/a  C.  Forg.  ‘A’ 

2.84;  1.30  1.50  C.  Iron  Fdry. 

*0.82  :  4.25  4.25  Do.  pfd. 

1.22:  .30  Can.  Mach. 

5.501  2.00  2.00  Can.  .Mailing 

7.741  1.17  1.17  Do.  pfd. 

11.84;  1.75  1.7.3  C.  Pack.  ‘A’ 

11.84;  1.75  1.75  Do.  ’B’ 

2.34  1.50  2.00,  C.Perm.Mort 

*5.73  :  4.40  4.40  C.  Safew.  pf. 

3.64*  1  40  1.40  C.  Steamship 

.3.141  .62'/a  .62', a  Do.  pfd. 


3.62  1.50  1..30  Cdn.  Brew. 

77.14  1.2.3  1.25  Do.  pfd 

C.  Brit.  .Alum 

1.30:  2.00  1.62',i  C.  Bronze 

37.M:  5.00  5.00  Do.  pfd. 

0.G5J  .73  .73  C.Canners'A’ 

1.18:  .90*  1.00  Cdn.  Celan. 


4.531  1.00  1.00  Do.  1.00  1  20  15 

4.53:  1.7.3  1.75  Do.  1.75  1  .33  -27  ' 

C.Ch.  81  Cel.  I  in  5*^1 

0.22*  .  C.  Colleries  I  103a  4*,4' 

0.04dl  .05  .0,3  Do.  pfd.  |  85  64  I 

0.391  .  C.Conver.'A’  j4.50  3.00  I 

0.71d'- .  Do.  'B'  15.00  4.00  ( 

2.41dt .  C.  Cottons  I  26  9', si 

1.20dl .  Do.  pfd.  !  19  8',ai 

C.Curtiss-W.  ;4.10  2.00  | 

2.08.  .77  .93  Cdn.  Dredge  22*4  15  | 

0.83;  .47  .30  C.  Fairbks.  |  12  7.141 

0.57d; .  Cdn.  Food  14.35  2.50  1 

3.93:  .  .  Do.  pfd.  1  603,  41  j 

O.Udi  .  Do. 'A'  I  10  5141 

53.041  12.00;  12.00,  C.  Gen.  El.  I  ; 


37-r4  i9'/a|  7.3;  2034  20 


I  763,  53  j  3.5  .34*,i  53  53  —  1 

26  24  I  4.8  24  24  24 

37  45',4i  4.3  46  46  46 

'  .34  44'/!|  3.9|  46',a  45  46',a  3  l',4 

I  70  .33  ;  3.5  563a  iS'.a  56 

92  80  I  5.2  82',4  82'/4  82',i  +  I/4 

49',a  40  I  .1.1  43',a  43  43 

13  to  I  3.91 

38','a  28',4  I  32  .32  32 

15',a  7'4  6.9,  8',a  8'/a  a',a  —  *,a 

15.3  155  ,  . .  i  . 

8'/ii  4*4|  ..|  . 

43*4  33*41  4.11  36'. 4  .153a  .16'i,  +  3, 

42'ca  .12'/3|  3.5  .36  .36  36 

"  13’:,  l2'/a  13=/4  —  1,4 

23',a  20  ,  6.5  23  22  22  —  33 

95  80  5.91  .  ” 

.'.5:*  I  ">‘■'4  i3'/4  -  3i 

747*  18  4.2,  -20  1934  20  + 


0.59  1.00  1.00  Do.  pfd.  i  16',4  13 

2.10  *  70  .  70  lilt.  Bronze  |  20  12 

3.60:  1.50  1.50  Do.  pfd.  .  25  '20 

54.90  :  4.00  4.00  Int.  .Mill.  ptd.  i  70  66 

2.711  2,60  2.60  Int.  Nickel  1  105'/,  83 

1.48  Int.  Paint  1  I0'.«  10 

2.26t  1.20  1.20  Do.  pfd.  I  2334  13 

5.46  :  3.00  3.00  Int.  Paper  I  135'4  108 

1.17:  1.40  1.20  Int.  Pete.  I  43','1  28’ 

1.541  1.10;  1.25  Inter.  Util.  I  37','z  27' 

3.08  1.80  ,  2.25;  Int.  Pipe  I  60  48' 

1.001  .70  .  65  Int. Bldg.  Cr.  |  12'/a  9 

2.411  2.55  2.40  Inv.  Found.  |  46  39 

11.20:  3.00  3.00  Do.  pfd.  J  56  50' 

1. 10!  .50  ,60  Inv.  Syndic.  I  30  26' 

1.10:  .30  .60  Do.  'A’  j  59*i  21’ 

Iroq.GIspfd.  1  16*.4  12' 

0.631  .  .7,3  JAMAICA  PS  I  35  20 

7.00  7.00  Do.  pfd.  I  103  102 

.3.06;  2.00  2.00  .fohns  Manv.  I  .34  .34 

1.42:  1.00'  .60*  Journal  Pub.  |  17  16 


05'/,  83  2.31  101'/,  98'4  100'/4  i  1', 

10',  10  '  lO'.i  103,  10'.,  .  '. 

2334  13  3.31  18  18  18  —  2 

35'/i  108  2.4  114  llI'/4  112  —  3 

4334  2832  2.8  42*4  42H  42*4  +  ', 

37',2  27',a  33',4  34*,  3434  —  ’.i 

60  48'/4  .  i  5734  56',i  57'/4  — 


40  3934  39'a 

33*4  3234  32',a 
14  13*4  1334 


0.18  WAINWRI'T  12.75  195 

1-594,  2.76  1.0.5  1.75,  Walker  Hir.  !  40  33 

•790^  Waterman’s  |  8  2.75 

3.390  I  0,08  ,10  Waterou.s  6*43.75 

40,  n.Old  Webb.  Knapp  4.10  2.73 

10  1  1.291  80  .  80  Westeel  I  159,  11 

40  2.12  1,20  1.20  W.C.  Brew.  34  31' 

West.  Copper  11  3.40 

j  25.28  :  2.00  2.00  West.Gro.  A’  39  32 


95  '  2.25  2.20  '2.20  —.20 

33  I  3.9-  37',  36*,*  36’-,  —  3, 

.75  ,  534  4',a  4.55  — .70 

73  I  ..1  4.30  4.10  4.10  —.15 

73  I  .1  3.00  2.75  2.73  —.10 

11  '  I  15  M',4  14',,  —  1 

31'ca;  3.7  32'/4  32'/,  32Va  . 

40  3.4.5  3.40  3.40  . 


*  30.10,  1.40  1.40  Do.  pfd. 

15  3.1U  .53  .65  Westons ’A’ 

315  2.111  .35  .65  Do.  B' 

78  34.731  4.50  4.30  Do.  pfd. 

4,720  34.731  6.00  6.00  Do.  BVt 

■549  .  Windsor  Hotel 

0.24*  .30  Woods  Alex. 

1.85d!  1.60  1.60  Woods  J. 

10.55dl  4.50  4.50  Do.  pfd. 

47  60.10)  3.30  5.50  WoodsGH.  pf. 


44'/v  30  '2.01  31 

44  3I',al  2.0  32 
93'/2  78  5.6  83 

108  100  I  3.7  100 


.01  .11  .10  30*4  —  I'a 

.0  32  .ll'/a  3I',4  —  l',a 

.6  83  83  83  4-1 

.7  100  100  100  —  2 


16.30  4.25  . 

30',i  24Va;  5.71  27’/,  27',4  27*,a 

I  84  76  5.4  i  82',',  82',,  82',4 


JAMAICA  PS 

I  33 

20  1  ..! 

33 

53 

35  —  1 

.50 

Do.  pfd. 

1  103 

102  '  6.81  103 

105 

103  . 

30  J 

.Johns  Manv. 

!  ->4 

.)4  i  . 

. j 

Journal  Pub. 

1  17 

18  1  6.21 

,  .  ,  .  1 

K.  DOUG. 'A’ 

1  11'. 

6*.  3.5! 

7 

6-’ 4 

7  t  % 

i.84:>  ’ 

Kelvinator 

i  12’„ 

7V,> 

8'4 

1  8% 

8'4  -  1% 

1  75  ’ 

LABATTS 

1  .1'2*. 

2.5  4.31 

26’-4 

,  26% 

26'j  —  % 

2.510  ; 

Lafarge  Cem 

i  11'/-, 

7-% 

9 

8 

9 

600  1 

L.  Wood.s  pfd. 
Lambert  A’ 

1  125 

114  ‘  5.8 

1 

1  14'„ 

10>/2 

15 

15 

15  . 

200  j 

Do.  ’B 

1  14 

12  1 

YORK  KNIT  !2.no  1,2.> 


2.24  1.20  1.20  ZELLERS 

20.08  ;  2.25  2.23  Do  ptd. 

BANKS: 

1.66  1.70.  1.90.  C.  NAT'NL. 

2.06  1.60'  1.80'  C.Bk.Comm. 

2.73  1.80'  1.80'  Imperial 

2.01  1.65<  1.85'  .Mcntreal 

2.74  2.20'  2.25;  Nova  Scotia 

1.80  1.00'  I.IO'  Prov.  Bk. 

■2,83  2.25;  2.32Va;Royal 

2.3,1  1.50;  1.831  T.-Dm  Bank 


40',a  .12  I  3.61  .LI 


66  .11  2.9,  53  51  .52'/ 

80  56',a  2.9  58'a  36', a  .16* 

62*4  30‘a  3.0'  52=4  51',*  32'i 

84'/i  65’i  3.3  67  65*4  67 

45  .13  2.4  39*4  39  19',. 

921,  74'/,]  3.2  78  75  769> 

68''4  .50  3.31  .52'/4  31  .32',. 


1.20:  1.00  1.00  Law.Jones'A' 

.1.361  1.00  1.00  Do.  ’B’ 

1.751  .60  .60  Lewis 


22*4  19*,] 
2.3  23'/!, 


Lewis  j  12  lO'/a 

Lobl.Cos.'A’  1  40',4  24V4; 


6.01  28'/a  281.,  281)4 
■  I  S’/ii  6',z  6*4 

. .  I  lO'/a  8*4  10'/4 


'/k  3,090 

1*4  73,'>20 
6  8,500 


.40  Do.  ‘B’  I  42  24 

■2.40  Do.  pfd.  !  48  40 

1.60  Lob.Gr.'B’pf.  I  .12  26' 

1.50  Do.  Isf  I  30*4  26 

2.16  Do.  2nd  I  .58  32 

.20  Lob.  Inc.  j  16*4  II' 

Ldn.Cdn.lnv.  |  121a  8' 

1.00  L.St.Law.Pw  I  38  27 


■  I  10*4  lOH  10*'4 
.  .  I  25  '2414  25 

..|  2514  24  24’/, 

5.9  41=4  401a  41 

.  I  27Vi  ^TVa  27’/a 
5.4'  28  27>/,  2714 


16*4  1114;  1.6!  1314  12*4  1.1 
1214  8141  . 


Earned  per  share  Is  amount  earned  in  company’,  fiscal  year;  tor  purposes  'it 
personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis, 
t  Includes  1938  year  ffiscal  years  ending  July  1,  1958  to  .June  30,  19j9).  Earnings 


sai  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  14,^00  Cop- .Man 
1.881  based  on  calendar  19.39  dividend  rate  fincluding  extras  at  the  closing  price]  -o,2a6  Coprand 
^33  Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1938  year.  j  *>700  Coulee 


NEW  YORK  STOCK  MARKET 


2.50  2.35  2.40 
1514  1514  1514 
lOlz  10',,  10', 
3.55  3.50  3.50 


1.46? 

1.35f 

1.351 

C.  Gen.  Inv. 

Vn 

32 

4.1 

33 

1.24? 

1.00 

.75 

C.G.Secs.'A’ 

14 

7.1, 

K  ^ 

1.24? 

1.00 

.75 

Do‘B’ 

20 

16 

5.9! 

U 

0.35? 

C.  Hy.  Carb. 

! 

7'/« 

•  1 

12 

11% 

0.79? 

.10 

.10 

C.  Ice  Mach. 

8 

7 

2.39? 

.80 

.80 

Do.  'A' 

12*4 

10 

6.3; 

0.58? 

.50 

.50 

Cdn.  Indus. 

20V4 

15 

3.o: 

16 

16 

J11.18: 

3.75 

3.75 

Do.  pfd. 

1  80 

71 

4.9| 

2.27: 

2.50 

.50 

C.  Ingersoll 

48'* 

37% 

38 

38 

38 

0.88? 

.85 

.85 

C.Int.Inv.Tr. 

20 

16*,  1 

”1 

3.14? 

C.  Int.  Pow. 

24 

12'*, 

13% 

17.01? 

3.00 

2.25 

Do.  pfd. 

47'* 

42V* 

7.0,' 

43% 

2.48d: 

Cdn.  Loco. 

15 

6**1 

"I 

o.osd: 

C.  Marconi 

8'* 

5  1 

■1 

5% 

1.10: 

.80 

.80 

Cdn.  Oil 

30Vj 

21'* 

3.3, 

24*4 

23*4 

23*4 

40.63; 

8.00 

8.00 

Do.  8 

153 

137  j 

”I 

40.63? 

5.00 

5.00 

Do.  5 

103 

93  ! 

S.3| 

40.63? 

4.00 

4.00 

Do.  4 

83 

78 

4.91 

6.0i 

2.09: 

1.50 

1.50 

C.Pac.Rlwy. 

32'* 

23*4, 

34% 

24% 

s% 

o.iu 

C.  Petro.  pf. 

15*i 

II'/4| 

' 

12'* 

0.32 

.20 

.20 

C.P.t.P.Sec. 

7% 

5V4 

'.j 

6*. 

6*4 

1.72? 

Cdn.  Salt 

45 

30  1 

Cdn.  Silk  'A* 

2.50 

.00 

13.97) 

.70t 

.70t 

Cdn.  Tire 

200 

126 

185 

185 

185 

20.94t 

4.25 

4.25 

C.  Util.  4V« 

97 

7134 

5.9| 

20.94? 

5.00 

5.00 

Do.  5 

99 

90'*  1 

5.2| 

1.99? 

1.37'* 

.70 

Cdn.  Vickers 

24 

14 

3.8| 

17 

2.59? 

.40 

1.25 

C.  Wallp.  'A’ 

33 

23'*  1 

29 

2.59? 

.40 

1.25 

Do‘B’ 

38 

22%; 

32 

2.49? 

.80 

.80 

C.W.N.Ga54 

16 

14  1 

.<%  .^1 

14% 

2.49? 

.85 

l.W 

Do.  5% 

23% 

19  1 

5.4, 

19 

4.26? 

1.00 

1.00 

C.  Westhou. 

53 

38%  1 

2.21 

44 

44 

44 

6.61? 

l.OOi 

I.12t 

Catelli  'A* 

44 

.18  1 

39 

39 

6.6U 

1.50T 

1.621 

Do.  B' 

60 

54  1 

1.04? 

1.00 

1.00 

Cen.  C.  fnv. 

m* 

47 

18.02? 

5.00 

5.00 

C.  C.  Inv.  pfd. 

99 

99 

4.07 

1.40 

1.60 

Chart.  Tr. 

71 

57  1 

3.21 

2.0U 

1.00 

1.00 

Chat.  Gai 

28'/-i 

19'*,' 

4.3j 

23 

23 

S.8Id 

Circle  Bar 

3.00 

■w  1 

"1 

2.93!  1.00  1.00  Lowney  I  3.1  2,3  |  3.8 

0.64d  1.00  MacKIN.S.S.  |  13  II  '  ..| 

127.97!  5.00  5.00  Do.  pfd.  ]  96  96  ;  I 

6.391  2.23  2.n0t  MacL.  P.SiP.  I  90  70  ]  .1.41 

335.01  .50  .80  MacMil  ’A’  44'4  34 

2.45  1.00  1.40;  Do.  ’B’  1  451,  34*,  3.3| 

MacMil.Pwl.  I  1814  1614  I 

3.031  1.00  1.00  Mailman  |  '.'6  20  i  . 

57.73  :  5.00  3.00  Do.  pfd.  I  95'/4  73  I  | 

21.07*  6.00  6.00  Man.  Sug.  pf.  I  100  90  ]  6.0, 

1.40  1.20  1.20  Map.Lf.Gar.  |  27', 4  21  '  4.5 

2.24  .50  .50  Map.Lf.MUI.  |  10  1214.3.6 

66.99  5.00  5.00  Do.  pfd,  I  97'4  90  '  3.4| 

1.65  .40  .40  Massey  Ferg.  I  16*4  10  1  3.3! 

80.88  4.30  4. .30  Do.  pfd.  I  150  102  '  4.3, 

0.70:  .40  .40  Maxwell  I  6  4'/4i 

. 75  McCabe  Gr.  I  34  31  j  .  .j 

0.40:  Melchers  1  9  7  |  . .  | 

1.49:  1.00  .60  Do.  pfd.  |  17',4  101-4 ]  .  .! 

Merc.  Chip.  1  .72  .081-41 

1.66:  1.00  1.00  Mex.  Light  I  16',4  1214  6.8i 

5.20)  1.00  l.oh  Do.  pfd,  I  14',4  1214  8.0 


iCIosing  Quotations  Feb.  2.  19601 


3.31  3914  .18  3814 

■  I  17' ,  16*,  16=4 


.Allied  Chem 
Amer  Can 
30  Amer  Cyan 
Am  Smelting 
.319  A.  T.  8,  T. 


.31141  Dow  Chem 
■12  <  DuponI 
99  East  Kodak 
A6'/4  El  Paso  N.G 
Elec 


12.697  Am  Tobacco  lOTUjCen  Motors 


1.941  1.60  1.60  Minn.  8,  Ont. 

1.77:  1.25  1.25  Mitchell  J.S. 

0.491  .75  .  75  Mitchell  R.A. 

Do.  B’ 

1.30:  1.00  1.00  Mod.Cont.'A’ 

1.61  ,80  .90  Molson’s  ‘A’ 


16*4  10  I  3.3;  1114  in*.  Ill,  -* 

150  102  '  4.3,  102  102  102 

6  414"  ■  4',4  4I2  4I2  —  '/ 

34  31  !  ..j  . 

9  7  I  ..|  7W  7', 4  7'/2  . 

17',4  101-4:  12  12  12 

.72  .08141  .'  . 

16',4  1214  6.8i  14*.  14*4  14*4  .  . 

14',4  1214  8.0  121',  12'/,  12'/»  . 

3.00  1.35  I  .  [  1.8.3  1.75  1.75  —.03 

3.75  2.60  '  :  2.65  2.60  2.60 

36'/2  2814  4.8  29ia  28',4  29  —  *. 


Anaconda 

Armour 

.  BIO 

Bendix  .^via 
ofl:  Beth  Steel 
Budd  Co. 
40,603  CaterpUlar 
ifx  Cclanese 
g  Chrysler 
Cons  Edison 
*  ■  «.  Cont  Can 

™  Douglas 


)l  ISnpplird  by  Shcaraon  Hammill  8r  Ca.)  b9.*TO  Daerin 

16,700  D  .Arag 

94141Loews  Inc  28*4  Scars-Roe'k  46',  22.100  Deer  I 

239'14  Loews  Thca  14','i  Shell  Oil  38’g  22.632  D’EIdo 

<lgi.  Merck  8,  Co  75’/,  Soc'-Mobii  391j  1,000  De|„it, 

.2g73]  Monsanto  48*,]  South  Pac  ’22*,  2,270  Dome 

ioi2lMont.Wai'd  46  South  R.R.  .3114  16.000  Donald 

49’il  Motorola  138*.  St.  Oil  Calif  47’/,  22,000  Duvan 

42’/i'Nat  Cash  R  3914' St.  Oil  N.J.  47'/,  48.800  Dynam 

32  iNat  DisI  33  'Texas  Co  77  4.000  E  Ami 

,17  MV  fenlral  'igz.i  Texas  Gulf  Sul  17*s  13.200  Easl  « 

111  'MjAii;  Alia  wJ!  Union  Carb  139*4  9.200  Easl  S 

«il-M™‘'prific  ig  'Union  Pac  29*4  25,OflO'EIder 

lOa’/liPhUlips  Pete  44  |  United  Aire  .18',  g  ^ 

n?vi  Radio  corp  j"'  '• 

Sperry  Rand  24'/.!U.S.  Rubber  ."  53,77,  Expi  ,1 

99'*  Raytheon  48'/,  U.S.  Steel  911.  10,358  FalconI 

46' 2  Republic  Steel  67’'i  Westinghou.s,  il'/.  13,000  Farada 

92*,; St.  Regis  Pap  4714' Woolworth  60  26,373  Farwes 

28'/i|SchenIey  3114' Youngstown  S  1'231,  61,325  Fatima 


Gen  Elec  90I2; Mont-Waid 

,  Gen  .Motors  49’41  Motorola 

Goodyear  42’4'Nat  Cash  R 

i  Gulf  Oil  32  i  Nat  DisI 

7n^i  Illinois  Cent  43’,  N.Y.  Central 

3™;/  Inland  Steel  43141  Nor  Am  Avia 

oil i lint  Harvester  4814  Nor  Pcific 

3,^1  Int  Nickel  lOalii  Phillips  Pete 

Int  Paper  11914  Radio  Corp 

iUli;'"*  9’  *  T-  93'/*|  Sperry  Rand 

63*4  '*®nes  8-  Laugh  77'.,.  i^gyOieon 

42'/i'Johns  Alanv  46'2  Republic 

47'/4|Kennecott  92'>,;St.  Regis 

.17*41  Lockheed  28'/i|  Schenley 


Week’s  45,049  Abacus 

10,000  Acad  Uran 
323  17, 500, Advocate 

.  10,489  Agnico 

*  •  •  _  1,000  Akaitcho 

1.000  Alba  £xpl 
. ,  . ,  I  1.715  Algom 
.  j  4,300  All  Rox 

*  270  I  1-jW)  AM-Larder 

.  ’  1,933  Am  Nephe 

.  '  90,424  Anacon 

•■^.487  I  315  Anglo  Hur 
3,935  ;  3,200  Ang  Rouyn 

45  12,177  Ansil 

185  I  22,600  Arcad  wts 
2.905  :  6.400  Area 
;  10.100  Arjon 
-  '  38.295  A  Arcadia 

900  9,850  ATL  C  Cop 

7..i00  Atlas  Yk 

.  ,  2.000  Atlin.Ruf 

259,400  Aumaque 
-35  100  Aunm 

11,680  I  11.200, Barnat 
1.665  ’  5,100  Rary  Expl 
,  10,700  Base  Metals 
1.255  ;  8.570, B  Duq 

,  6.200  Beav  Lod 

2-355  2.500  Belcher 

210  I  4.500IBelletcrre 
J5  11,700  Bethim 
3-  10,500  Bevcon 

!  20,200  Bibis 
I  ■  I  8,501  Bicroft 
1,500  Bidrop 

*  769  25.660  Black  Bay 

6.000  Bordulac 
9.800'Bouzan 
9QQ  4,000  Boymar 
'  8.150  Bralorne 

I  5.100  Broul  Reef 
4TO  38,725  Brunswick 
1  37.700  Butfad 

20,731  Buff  Ank 
4|j5  3,000  Bunker  Hill 

•1.748  ^7,766  Cable 

]0  1,400  Cadamet 

10,4’lOCamp  Chib 
30  1.620  Camp  RL 

17,795  9,000  Cdn  .Astoria 

30  72.445‘C  Collieries 

3.450  Do  pr 
2.5  25.532  C  Dyno 

•>0  |215.305;C  Malarl 
3,085  1 234.059  C  N  Inca 
■  99.065  Cdn  NW 
I  4.000, Cdn  Thoi 
581  ;  16,000  Candore 
I.368.490|’Can-Erin 
2,>0  !315,500|Can-Met 
1.200  12,375  Do  u|« 

tnn  '  8-500Captain 
I.I00;Carihf»o 
lAA  I  7.490  Cassiar 
'00  1.700  Cayzor 

'  14.795  Cent  Del 
,500  -  ^‘500  Cenl  Pal 

9  604  '  8,400  Cent  Purr 

g’531  1 109.0M  Chester 
660  21,750  Chib  .far 

650  8-200.Chib-Ka.v 

cjs  8.600  Chib  M 
oQi  1  6,300  Chimo 

yTwt  1  5.385  Chrom 
I  32  135  Coch  Will 
19  500  Coay-Rcro 

1  A->c  1  1,500  Coin  Lake 

dz  7.732  Comb  Mel 

9.700  Coniaga.* 

8,300  Coniaurum 

“  1.7*50  Con*Key 

I  4,166  C  Bellckeno 
29,000  C  Beta  G 
8-250  C  Callinan 
8. 250  Con  C  Cad 
,  I  24,561  C  Denison 
86,839;  Do  wts 
I  21, 625, C  Discovery 
1.006  i  2,400|C  Fen 

3,225  CG  Arrow 
325  !  78,535  C  HalliweJI 
12  ;  620  Con  Howey 

^  3,600  C  Marbeo 

1.701  C  .Marcus 
1.422  I  5.760  C  Mogul 
8.3C9  j  13.300  C  Morrisrm 
3.059  I  19.950  r  Mot  her 

11.754  I  35,933  Con  Negu« 
3,065  1.709, Con  Vichol 

710  7.300  C  Northid 

7,959  I  1.833  C  Persh 
4.741  1  1,571  C  Red  Pop 

1  9.000  C  Regcourt 
sps  '»*  9,325  Con  Sud 

basis.  4,300  Conwest 

rnings  6.800  Cop  Corp 


>rice  I  25,236  Cnprand 
5,700  Coulee 

_  7,800  Cowich 

-  2,200  Craigmt 

1.000  Crestaur 

10.500  Croinor 
4.000  Crowpat 

15,823  Cusco 

69.500  Dacrins 
16,700  D'Aragon 

•<6%  22.400  Deer  Horn 

22.632  D’EIdoni. 

;’9'  *  1.000  Delnitf 

2,270  Dome 
.51%  16.000  Donalda 

47%  22,000  Duvan 
47%  48,800  Dynamic 

77  4.000  E  Amphi 

17%  13.200  East  Mai 

39%  9,200  East  Sull 

39^11  25.000'EIder 
lai  a  l-'WO  Eldrich 
6-000  El  mSoI 
U  2,500  Eureka 

'  55,778  Expl  All 

“I  10.358  Falconbridge 

13,000  Faradav 
80  26,375  Farwest  Tung 


.30  .27  .27%  !  1,300  Landa 

.11  .10  .10%!  33.400  Langis 

!.«5  2.60  2.'75  I  12.825  Latin  Am 

•75  .69  .71  j  37.533  Leitch 

.41  .41  .41  I  2,000  Lenenurt 

.06  .06  .  06  i  10.500  Lexindin 

I2..>n  12.12  12.12|  8,350  LL  Lac 

■■18  ,34  ,36  I  38,460  Lorado 


.0,T/i  0,1 

ISO  1,8.5 


12,30  12.12  12.12 


.07'/,  .07Vj  .07'/! 


1.03  1,00  1.01 
2..12  2.76  2.78 
.00  .07'/i  08 


2.3.)  2.10  2.21 
.071:1  .07  .07 


10,.)0  8.62  10.37 


■22  ]  6.130  Do  wls  .08  ,07  .0714 

•#0  !  3.000  Louvirl  .06'',  .06'/i  .06'4 

,82  :  22,100  Lyndhsi  18  .16  l. 

M2  i  a.WO  Macassa  2.80  2.70  2  7) 

.22  4,100  Macdon  .29'/,  .38  .2 

.'22'/,  15,500  Macfie  .07  .06  .  0) 

.04'z  4.421  MacLeod  1.03  1,00  1.0 

.88  14.070  Madsen  2..12  2.76  2.7i 

.09'/j  27,500  .Magnet  .09  .07'.,  0! 

.50  I  8,910  Maiartic  .95  .92 

.99  4,700  Maneast  U  .06  .05  .0; 

.07'/!  i  4.379  .Man  Bar  .72  .70  .7i 

.09  18.123  Maralgo  .131,  .15  .1! 

.17'/,  34,306  Marcon  11  .08  .1) 

.80  43.085Maritime  1.29  1,13  l.li 

.55  31,200  Martin  .16'.,  .1.1  .3! 

.51  I.OOOiMataich  .10  .10  .1 

.14  10,589  Maybrun  .12  .10  i 

.22  2,491  McIntyre  28  no  27.75  27T 

.15  19.700  .McKenzie  ,10  .2.5  .2 

.67  9.780  .McMarmac  .08  .07  !o 

.39  4,500  McWatteri  .3.1  ..13  /! 

.73  i  31. 100, Mentor  .19  17  i 

.le'/jl  76.150  .Merrill  108  1(10  l!o 

.12  6. 100  .Meta  Uran  .09  .09  .p 

.65  ]  2,750  .Midrim  .79  .70 

.1]  18.810  .Milliken  .97  .92  .9. 

Ig  !  1.311  .Mining  Corp  12.10  12,12  12  1 

06'„.  11.8j3 -Min-Ore  .091,  08  .0' 

..16  i  11.600|.Moncta  .61  .50  .i' 

Q7  169.063  Mt  Wright  .61  .30  .3 

11,600  .Nama  Cr  .18  .17  .1 

45  7,000  Nat  Expl  .08  ,06  .  0' 

20  '  16.900  Nealon  .08  .OT-.i  m 

,,  i  2,000.NelIo  .12  .12  il; 

21  I  9.000|Ncs  Lab  14  .12‘/»  .1; 

07',.,!  22,000|New  Alger  .07'/j  .07  .0' 

■  g  ■  2,800  New  .Alh  .10  .29  .31 

1 225.000,  New  Bid  .13',  .1114  .1; 

10  7.350  New  Cal  .32  .  29  ..11 

J.  I  1,100  New  Delhi  141,  ,14'4  .1* 

OO',,!  1^'730  N  Dicken  2.41  2.23  2.41 


108  1  no  1.00 
.09  .09  .p9 


14  .12‘.»  .12'* 

.07'/j  .07  .074* 


16,000  N  Goldvue 
g.'  i  35.400:N  Hari'i 
'  38,150  New  Hosco 
--  I  5.000  New  Jason 
27  1 101,600  N  Kelore 


141,  ,14'*  .141* 
2  41  2.23  2.40 

.061,  .06  .06 

■  17  .12',*  1,5 


.0.11,  .051,,  .051* 

16  .14'a,  .16 

1.21  l.ni  l.Il 


13.7.1  12.87  13.10 


30.115  Newlund  .24  .21 

4,300  N  .Man  .16  .,14 

434,600  .\  Mytama  1.10  .86 

4.000  Newnor  .06  .0.5 

j  10.055  New  Rouyn  .09'.*  .03 
I  2,300  .N  Senator  .0.1'*  .05 

'  12.671  Nickel  .MS  .17  ..14 

I  1.500. .Nick  Rim  .57  .57 

]  733  .Nipissing  1,39  l.,12 

I  2.500  .Nor-.Acme  .17'/,  16 

84.700  Norbeau  I  07  .92 

I  2,900  Noi'gold  .06  .06 

]  4,862  .Norlartjf  .21  .21 

2,075  .Normetal  ,1.4,1  3..10 

'  8.500  .Norpax  .12  .11 

I  6.300  Norsync  in  ,09 

!  15,269  N  Cate  .18  .40 

'  85.575  N  Coldstream  1.10  1. 12 

'  5.800  Goldcre.st  .11  .27 

8,400  N  Rank  1,11  1.0,1 

I  19.945  Northspan  1.17  1,12 

1.300.  Do  .A  wts  .59  ,53 

700  .North  Can  1.20  1.15 

I  13.000  .Norvalie  .13  .12 

!  14.500  .Nudul  .17  .14 

2,500  Obaska  .08  .07 

11.325  O’Brien  .7.1  63 

2.000  Oka  Rare  .16  12 

4.000'0’Leary  .1,1  ,14 


.1.4,1  3..10  3.1,1 

.12  .11  .11'* 


091),  ->."w  V.  r-eaiy 

nou  14.190  Opemiska 
.iiS'/i  17,  xnn  rw-h.... 


3.3.1  3. .10  3  .10  I 

10  .10  :io  I 


19.1,1  18.7.1  19.00 


I  6.1  1.56  1.63 

1.76  I..18  1.37 

1.14  1.38  1.4.1 


32.17  .11.25  ,11.,50 


UNLISTED  SECURITIES 


Mitchell  J.S.  |  32  22  !  3.7i 

Mitchell  R.A.  |  15  9  |  6.8  12 

Do.  *B’  j  61*2.50  i  . . ' 

Mod.Cont.'A’  J  16',i  12  '  ..  13' 


1.61  ,80  .90  Molson  s  A 

1.61  .80  .90  Do.  ’B’ 

2.94  . .  2.20  Do.  pfd. 

0.93:  . . .  MonarchKnit. 

36.78)  4.50  10.50;  Do.  pfd. 

2.40:  1.00  1.35i  Mont.  Loco. 

2.321  1.40t  1.50  Mont.  Trust 
1.531  .  .771  Moore  Corp. 

2.741  .90  1.00  Morgan.  H. 


1.531  . 

2.741  .90 

29.64d  5.00 
2.27:  1.25 

1.96:  .80 

3.611  .60 

1.84:  .60 

5.521  1.50 
0.36:  .32 

0.511  1.60 


I  16',  i  12  '  ..  13*!i  13=4  13*4  . 

I  29'/*  22*4]  3.7|  24  23t*  '24  . 

I  29  22’/»  3.61  24  23  23  . 

!  -l-l  39  I  5.4|  40'«  40  40  . 

I  914  6  ,  .  8V2  8'/*  8*4  —  V4 

I  90  75  .  .|  83  83  83  . 

I  20*4  16*4.  7.7  17*4  17  17  —  *4 

I  31  44  '  3.3  45'*  45V4  45ti  —  ',* 

I  4614  21*4  2.0!  41',4  39V4  39'*  —  1'* 

I  38'/a  27  '  2.9  33  .13  33  . 


Mt.RyI.Rice  |  26  18  6.6|  . 

NAT.  DRUG  I  18'4  t4',4|  3.2  16',4  15*4  IB 


(Supplied  by  Kippen  ft  Co.  Inc.)  iCIosIng  quotalloni.  Feh.  2.  I»6«» 

Bid  Asked  Cousins  E  U  .  10  Monarch  Life  60 

■■  ■^lAJexan  Bldf  C  12  Crown  Life  new  160  165  McCarthy  M  A  3 

1.025  Ang  C  Tel  AC  31  33  Cuban  S  Sugar  2.00  ® 

33.  Beauharnois  Pr  15  DaUy  Mirror  A  1.80  2.00  ^11  City  A  uist  w 

4?  I  Do  L  H  Pow  30  ri.*  Rridee  19  N  Life  Assoc’n  alS 

Bor  Floor  .  ..  23  ...  si  70  ^B  Telephone  IIW 

25|gSi.Su*«-  L^er'i,™  ”  NS  Trust  17 

AmA^urlM  ,10  -  Q^rBW  90 

Jkville  T  62  68  Excelsior  L  165  •  •  *  “  h  n 

Delhi  P  .■$  3%  Galt  Brass  60  Rob  J  4:  W  pfd  11 

Fir®  Ac  •>Q  G  Br  4  C  C  21  23  Sherbrooke  Tr  200 

oA  Gl-West  Life  320  330  Sauvegarde  74 


4.81d  .  . 

3.2U  .  . 

27.70i  .80 

1.67 

8.31dt  1.00 
1.36?  .60 

1.30?  .65 


.  Do.  ‘A’ 

.  Coch.  Dunlop 

.80  .80  Do.  ‘A’ 

.  Cockshutt 

1.00  Cochlin  B.J. 

.60  .60  Comb.  Ent. 

.65  .70  Conds.  Nat'l. 

2.00  2.00  Confed.  Life 


0.88?  .50  SO  Cons.  B 
0.27?  C.Diver 

3.591  2.00  2.00  Do.  pfd 


Do. ‘A’  5.00  2.25  j  ..  4.55  455  4  =4 

Coch.  Dunlop  24’/s  19'/.  |  .  ,  |  20  19'/  00 

Do. ’A’  141*  13*4:  .  .4  -V 

Cockshutt  25y.  I2',i  25  22'.  i>'»i/' 

Cochlin  B.J.  15*.  4*'.!  .  |  4'*  7.* 

Comb.  Ent.  ISV.  9*4]  5.2'  lot*  s**  jn 

Conds.  Nat’l.  14  lot*  12tj 

Confed.  Life  160  130  |  .j  ‘^'7  12* 

Cons.  Baker.  lOti  7*4,  3.9|  8*4  8*4  8=.. 

C.Divers.’A’  11.10  .60  I  !  95  9J  » 


.60  .60  Do.  pfd.  I  17', -J  14' 

.60  .60  Nat.  Groc.  I  22  20 

1,50  1.50  Do.  pfd.  j  28  26' 

.32  .32  Nat  Hose  ’B’  |5.50  3.70 

1.60  .  40  Nat.  StI.  Car  |  19  13 

1.65;  1.80;  Nat.  Trust  '  58  48 


I  17', -J  14*,t  4.0j  16 
I  22  20  3.0 


!5  22t«  22','. 

4'*  41/i  4^, 


4.281  1.80  1.85  NfId.  Light 

0.98:  .60  .60  Neon  Prod. 

.75  .75'f  Niag.  Wire 

1.23:  .75  .75;  Do.  ‘B’ 

21.39:  4.00  4.00  N.W.Ut.  pfd. 

2.10:  2,00  2.00  Noranda 

2.311  .45  North  Star 


12t*  12'*  12'*  _  V,  Voo  2S:ist  2.50  2.11 


1.60  1.60  N.Q.  Power 


13.671  2.75  2.75 


I  28  26'/4  5.5:  27',4  '27',.  27','.  . 

15.50  3.70  j  ...  3.75  3.75  3.75  —.1.1 
I  19  13  I  .1  14*.  14*4  14*4  —  ’/• 

'58  48  '  3.2  51'*  51  51  +  '* 

I  54  46*s|  3.6]  51  50  51  —  I 

I  17t4  11*4  3.6!  . 

I  15'*  11  ,  5.4  12  IIV4  II'*  —  ',j 

I  15V4  10*4]  6.3|  lit*  10*4  10*4  . 

80  70  3.6  '  70  70  70  —  V. 

58  44*  4.2  45t-4  44*.  43 

34'*  12  ,  ,14*4  34y.  34t.  . 

46  19',4  6.O1  44ts  42*4  42*4  —  IV. 

I  28  24  I  6.3;  25  2.1  25  . 

I  .10  44  6.01  44  44  44  . 


,  — ?  Brit  Pete  C  32 
Brit  Am  Assur  100 

lai-i  Brockville  T  82 
I8.0.1O  p  5 

23  Can  Fire  Ac  20 

.  Can  Indemnity  20 

C  Mot  Lamp  16 
1,590  Cole  Coll  A  20 
30  Do  B  20 

Colonial  S  275 
30  Commerc’l  Life  32 
650  Cawthra  A  U  32 
1.244  A  W  Chase  U  50 
385  Cons  Theatre  A  7t 
445  Do  ‘B*  51 


Guar  C  NA  300 

Halifax  Inc  22 
Hudson  Bay  27*.  28 
Imp  Chem  Ini  7'/2  8 

Int  Holdings  27  29 

Laurent  6  pfd.  20 

Ldn  &  Can  A  pf  43 
London  Life  180  190 


Do  B  20 

no  Mtl  City  k  Dist  5.1  .19 

N  Life  Assoc’n  315 
m  NB  Telephone  11 W  12 

™  NS  Trust  17 

....  Oland  Brew  A  16 

Ont  k  Que  RIy  90 

Rob  JAW  pfd  11 

23  Sherbrooke  Tr  200 
30  La  Sauvegarde  74  ._ 

Sovereign  Life  215  225 

Strategic  M  lO'-.  11 

281*  Stand  Fuel  pld  3j  .18 

8  Slew  k  Lloyds  6*.  V 
29  Tor  Gen  Inv  22  25 

2j  Waterloo  M  * 

West  L  20  pfd  97 

90  Westcoast  T  13  13' 


VANCOUVER  STOCK  EXCHANGE 


2.36  2.00  2.00;  Cons.  Paper 

0.031  Cons.  Text. 

1.85  .80  .95  Cons.  Gas 

27.05  5.50  5.30  Do.  ’A’ 

2.36  1.30  1.30  Cons  Glass 

1.53  1.10  1.10  Corby ’A’ 

1.53  1.10  1.10  Do.  R- 

1.011  .80;  .80;  Cosmos 

0.09d  .20  .16  Craig  Bit 

.'25  .18*4  Crain 

5.911  2.00  2.00  Crown  Cork 

2.10:  .70  .80  Crown  Trust 

0.781  .60  .60  Crows  Nest 

2.32:  1.80  1.80  Crown  Zeller 

0.741  .50  1.00  Do.  'A’ 


2.10:  .70  .80  Crown  Trust  |  .14  23 

0.781  .60  .60  Crows  Nest  j  16t*  7 

2.32:  1.80  1.80  Crown  Zeller  I  38  45 

0.741  .50  1.00  Do.  'A’  1  24'*  17' 

13.98)  3.00  2.25  '  DAVID  ‘A’  I  48  44 

0.77:  Davis  Leather  9  4 

3.09  1.70;  1.70;  Dist.  Seag.  |  35''i  29' 

2.44:  l.OO;  1.00;  Dom.  Bridge  i  24'*  19' 

8.63d  D.  Coal  pld.  |  8*i  3 

2.011  1.00  1.00  Dom.  Corset  I  22  17 

1.021  ■  .20  Dom.  Dairies  I  13'*  5 

16.231  1.32  Do.  pfd.  1  26  20 

1.701  .17*4  .10  Dom.  Elect.  j  17  7 

1.10:  1.00  1.00  Dom.  Eng.  I  21'*  15 

1.52;  .60  .  60  Dom.  Fabric  j  12','»  II 

3.12*  1.00  1.20  Dom.  Fndry.  ]  52*4  42 

211.56:  4.50  4. .10  Do.  pld.  '  lOU'ii  94 

6.31  2.60.  2.60.  Dom.  Glass  |  96  83 

11,01  .70  .  70  Do.  pfd.  I  13*«  1.1 

1,29:  Dom.  Magn.  !  12  6 

1.16:  l.OOi  l.OOt  Dom.  Oilcloth  !  47  ,17 

1.16:  1.00,  .40  D.  Scottish  ;  37  32 

5.31:  2.50  2.50  Do.  pfd.  1  49  10 

1.06  1.00  .  85  Dom.Stl.tCl.  1  22’/ii  13 


22  4  17*4|  3.1  19'„  18'*  I8’/i 

r'lH.  I  i  2.40  2.40  2  40 

i  100  100 

4??  r*  O-'l  26  26  ->6 

!  -1 /■:  173'4|  5.8|  18  1734  1734 

I  20*4  16'*'  5.8  ,18  171*  iTi-i 

I  1^  II  I  6.5  12',7  12'*  12',* 

'•”  {  ■■!  2.00  1.90  1.90 

-I  20*. 4  20'*  20*. 

I  62*2  o4  I  3.3| 

I  .14  23  1  3.0  28  28  28 

I  16*2  7'*;  16  16 

*8  45  3.6  45*4  45  45*4 


.82'*  .60  OCEAN  CE.M 


4.70 

1.50 

1.93i 

Ogilvie 

1  53V4 

40  ' 

182.80 

7.00 

7.00 

Do.  pfd. 

1  145 

135 

1.75t 

List 

l.20t 

Ont.  Loan 

1  30% 

25%  1 

1.75 

1.501 

1.40t 

Ont.  Steel 

1  26^4 

19% 

118.95? 

7.00 

7.00 

Do.  pfd. 

1  127 

121 

0.89 

Orange  Cr. 

1  10% 

3% 

1.60: 

.43 

.90 

PAGE  HER. 

I  36-'/* 

25%. 

2.45? 

.70 

Paton  Mfg. 

!  9 

6%1 

7.57? 

1.40 

1.40 

Do.  pfd. 

20 

19% 

0.88 

.50 

.30 

PaulSer.Strs. 

1  8% 

7%| 

0.36: 

Pembina 

1  IX"* 

63-41 

25.05? 

2.50 

2.50 

Do.  pfd. 

1  48% 

44  , 

3.22:: 

1.60 

1.80 

Penman's 

1 

29  1 

63.93? 

6.00 

6.00 

Do.  pfd. 

1  112 

100  ' 

2.76: 

.63 

.70t 

Peoples  Cr. 

i  30% 

18 

76.82? 

6.00 

3.00 

Do.  pfd. 

1  100% 

96% 

(Supplied  by  Jaa.  Rlehardton  A  Son) 

LISTED 

Industrials:  iC  Collieries 

Rid  Asked  ■u**’’*'  Nat  G 

.  '  Mid-W  Ind  G 

Alts  Dist  Ltd  .  .  I  Paap*  Riv  P 

yo  yx  .  VI”  V^nlor  Oils 


2.716  pjp  Coast  T  60.00  70.00  Beav  Lodg  U 

Sun  Pub  ’A’  11.75  12.00  Beth  Copper 

Westmin  Pap  35.50  36.00  Canam  Coop 


tClotIng  quotations.  Fob.  3.  HtiiO) 

STOCKS 

9.2S  9.50  Canusa  Minos  .05 

5.00  .‘$.25  Giant  Mascot  .15 

1.70  1.83  Pacific  Nick  ..>0 

.31  .3.3  Exploi  .05 

..34  .55  Quatsino  .15 

Siibak  Prom  .18 

Sunshine  Lrd  .11 

^  Taylor  Bridg  .17 

14  Tro.ian  Cons  .08 

.57  .50  Vananda  .02 

.06  .05  West  Expl  .12 


35Vt  29^4  5.4|  30%  2934  29-^4 
24%  19-%  4.8|  20  193.4  20 


1.42?  .55  .70  Photo  Eng. 

0.91i  ,75  .75t  Powell  Riv. 

2.53t  2.00  1.30  Power  Corp. 


5.8  30  29%  293/4 

5.9  102  102  102 

I  24%  2434  24»4 


21%  IW  A.0\  .... 

70  52  3.7  ,34%  53%  53% 

3934!  5.4!  41  41  41 

80i4  55  4.6  56  5.3  55 


—  CANADIAN  BONDS  — 

(By  Tho  Investment  Dealers'  Association  of  Canada) 

tClosing  quotations.  Feb.  2.  1950) 


5,500  Francocur 
21.855  Frobisher 
100  Do  debs 
o.noo  Gaitwin 
119Geco  Mines 
latMl  8.000)Genex 

12.100  Geo  Scien 

60  ....  2,594  Giant  YK 

^  7y300  Glacier 

20  6,600GIenn  Uran 

5.3  59  32.100  GF  Uran 

15  12,826  Goldray 

11%  12V4  8,275  Grandroy 

17  3.175  Granduc 

15  15.0C0  Greyhk 

AA  7.782  Gulch 

4,000  Gulf  Lead 
**••  10,065  Gunnar 

00  ....  23,740  Do  wts 

74  ...  2.000  Cwlllim 

15  225  2,510  Hard  Rock 

lO'  -j  11'*  8.000  Har-.Min 

33  38  6.500  Hasaga 

6*4  7'/,  13.000  H  of  Lakes 

—  9,500  Headway 

g  9,000  Heath 

”  1,100  High-Bell 

2.302  Hollinger 
1,1  la'*  3_324  Hydra 
1,250  Hoyle 

- 4,400  Hugh-Pam 

4.966'Inspiration 
68,800  Int  Moly 

10.100  Irish  Cop 
4,400  Iron  Bay 

isMii  jgp 

103,923  J  Waite 
15.200  Jacobus 

5  .05  8.600  Jaye  Expl 

5  .17  13.533iJellicoe 

0  .35  8,200  Joliet 

fi  .09  18.300  Jonsmiih 

5  .20  3a210!Jowijey 

ft  .20  ®’500  Kenville 

12,139  Kerr  .^dd 
;  7.380  Kilembe 

;  rj  8.724  Do  C  WI5 

’  5.038  Kirk  Town 

}  .02%  1,885  Labrador 

I  .18  5.100  L  Dufault 

6,600  Lake  Ling 
4,500  L  Osu 
2.231  L  Shore 
4.000  L  Wasa 
600  La  Luz 
I  37,027iLamaque 


3.50  3.30  3.30 

.11  .10%  .lOVj 


2..30  2.30  2.40 


07%  .05  .07' 

21.00  20.50  20.87 
3.75  3.60  3.70 

1.55  1.43  1.4.5 

38  .36  .36 

25.00  24.50  24.50 


tnSd  tn.'i” 

07  in  ^  8,500  Grenada 

3.55  3!.tfl  3  55  2-200  Ormsby 

•yn  5,406  Osisko 

‘,7  I  3,000  Palliscr 

■^(1  ‘JJ.  I  3,850  Pa  mour 
>  85  I  12,500  Paramaq 

.30  ru  1’^^  Pardee 

Kn  tn  ‘ '  1-5^^  Patino  .M 

M*  Lia  P”"’ 

.»i  .)A  211, 'TOO  Paymaster 

I  00  1  o->  l-a88  Pee  Expl 

'  ‘  73.000  Peerless 

n?  :  17.8(K)  Perron 

.34  .35  26.594  Pick  Crow 

10  10  Placer 

08  08  3®^’350  Portage 

09  1.000  Pow  Rou 

4]  42  Premium 

I's.T  3  90  3.. >50  Preston 

'39  32.602  Pronto 

11%  11%^  .3.200  Pros  -Kir 

*0  Lki  j 

•tn  •»/»  :  9,j33  Que  Ascot 

W>  *62  .  24’^ 

.50  3  50  ^O.aOn  Que  Cop 

.10  '  lo  i  1.500  Que  Lab 

.07  !o7  ‘ 

.09%  09»i  i  5-000  Que  Man 

.07  07  '5.200  0  .Metal 

•  l.)%  15  !  4.607  Qunston 

.30  .31  ■  5,045  Qurmont 

*3%  24' 2  30.1.50  Radiore 

.lO'  a  .11  2.500  Rainville 

'54  34  47.600  Raynn  k 

.7.5  19  00  ■  160.200  Realm 

(IQ  AQi  .300  Renahie 
15  17  25  ..500  Rex  spar 

•>0  14=  5.831  Rio  Rup 

00  nq  .3.300  Rix  Athab 

55  »  18.500  RcE  he 

!.58  1  57  42.100  RfK'kwin 

.38  1  45  5.000  Rowan  Con.« 

14  '24  1.000  Ryanor 

.07'/2  07%  l»30flSan  Anf 

•>ii  .,|i  l.tKK)  Sheep  Cr 
06%  07  N  23  550  Sheirilt 

•>=  ■»]  ;a  I  200  Sierra 
RP  an  '  2.-500  Sil  Miller 

m  in  i  13  >00SiI  xStand 

I!  •'«  [  38  305  Siscoe 

051  n-i  i  34.658  Slocan  VR 
88  i  Qi  '  Stdeona 

:oo  HAM  • 

At:  A-  800  Do  wts 

2'-  n  ot  !  3,560  Stanrek 
n  n  !  7.800  Starratt 

^  ,  i'J  :  2-000  Steeloy 

10  0%  -^0.510  Steep  R 

V,  iV  ^  21 .800  sturgeon 

071'.  nTu.  4.600  Sud  Cont 

•>9%  '30  -3.680  Sullivan 

2f:  27  11.500  xSunburst 

,c  6.911  Sylvanilc 

,  ,'1;  13.725  Taurcanis 

™  .15.725  Tcck  H 

“  4.600:Temas 

3.204  Territory 
^  '”■*?  30.57.1  Thom  L 

■“  17.083  Tiara 

,0  12.500  Tombill 

0  0  5.100  Torb.l 

!!  •  ?  .1.150  Towag 

I'ji.  I'M*  '’•5'’®  Uaii 

2.000  Tran.s  Re.x 
'28  4.050  Trio  Chib 

??  Oh  3,500  Ult-Shaw 

m  ''•^7*U  Asbextos 

w  I'lS  '1.890  Un  Keno 
’  2,82,1  Un  Fort 

01^  .lOV,  3,700  Upp  Can 
J®  !  .1.000  Vandoo 

10  10' 2 1  3,702  Venture.. 

3®  ’-88  j  6.900  Violam 

10  2.40  ],gs3  Waiif 

;■’  ■*•  9,530  Weedon 

>I  .3.1' z  I  2.000  Werner 

'■’  I'P  i  3,000  W  Malar 
18  .24  I128..123  W  Surf  Inlet 

'0  ll>  41.100  Willroy 
!•;  .2.1*  300  Do  wL. 

It  .15  1 126,254  Wiltsev 

U  17  2,000  Winch 

)6  .07'*  «,219  Windfall 

>0  20.87  1.820  Wr  Harg 

iO  3.70  2.1.400  Yale  Lead 

'■8  1.45  1,500  Yellorex 

16  .16  9.000  Yk  Bear 

0  24.50  51.500  Young  HG 

4  .7,1  4,200  Yukeno 

7'',  .08  7,300  Zenmac 

6  16  2,550  Zulapa 

0  t  1.1  1,473  Bulolo 

1  31  1,15  Gaxpe  Cop 

0  4.00  1,150  Pend  Ore 

0  4  20  6,000  Yukon  Con 


7.75  7.40  7.40 
M7  1.06  1.1:1 


II.-’S  11.12  11,12 


.1.90  3.75  3.8.1 

4.90  4.70  4.80 

3.2.1  2.80  3.1.1 


3.00  3  00  3.00 

.13'.,  .13  .1.:',* 


10.75  10.37  10.17 


1.70  1.70 

39  .32 


■  95  .0.>%  .05% 

1.99  1.88  1,91 

84.30  8,1.00  84,00 
.06  .0.1  .03 

17.10  17.2.1  17.2,1 


1.10  1.12  1.20 


10.88  10.37  10.30 


175  1.70  1.70 

.21  .18'*  .21 


2!'.,  .19  .21 

4. .15  4.'.M  4.2.1 

6  25  5.80  5  90 

.23'.*  .22'„  .23'.* 
1.21  1.15  1,18 

05  .  05  05 

26.25  2.1.75  25.75 

1.49  1.40  1.44 

6.7.1  6.60  6  60 


28  .26'*  .26'* 
4.4.1  1,21  44.1 

!3.00  2.1.00  2.1  00 
2  80  2.50  2  80 


1  13'*  5'*|  ..|  . 

1  26  20  !  . .  I  ,  , 

I  18  8*41  8I'4  7*4  7*4 

I  21'*  15*:  ,1.6  19  16',..  19 

1  12',ii  ll*'4|  6.0! 

I  52*4  42  I  48'*  4.1’,4  48' 

'  101',*  94  4.6  99  98  qg 

I  96  83  I  2.9  90  89  90 

j  I3*«  131*  4.9 

'  '2  61,  i  7ij  71^  71,^ 

I  47  37  i  38',*  37*4  381i 


4.18:  1.25  1.25  Dom.  Stores  I  91*i  47**!  2.31  491«  47.(i, 

1.40:  .50  .57'*  Dom,  Tar  |  20  14  3.8  15  141,, 

24.35:  l.OO  1.00  Do.  pfd.  I  221,  161*1  5.3  19  lO-’* 


1.03: 

.60 

.60 

Dom.  Text. 

1  12 

9% 

6.1 

93. 

152.52: 

7.00 

7.00 

Do.  pfd. 

1  132 

1'>9 

3.3!  in 

1.47: 

.75t 

.75v 

Donohue 

!  19 

14% 

4.8 

16 

4.43 

1.12% 

1.50 

Dow 

1  46 

40' 4  i 

3.3 

45 

0.701 

.50 

.50 

Dupont 

1  2934 

I9it 

25 

112.59: 

3.75 

3.75 

Do.  pld. 

'  80 

70  1 

1  5.0, 

1.89 

EAST.KOOr. 

•  10 

7%| 

1  .  I 

11.38 

7.00V 

7.00 

Do.  pfd. 

1  US'*  100 

5.8 

1.37: 

.50 

.30t 

Easy  Wash. 

I  15Vs 

12  1 

I  4.6i 

.  .  1.00 
l.Mt  1.60; 


S.8t:  1.50  1.30 

25.991  LOO  1.00 


75  Do.  pfd. 

90  Econ.  Inv. 
50  Eddy  P.  ‘C’ 
00  Do.  ’A’ 


t.79:  1.00  1.20  Electrolux 

0.96:  .40  .42'*  En.&Heat.'A’ 

.10  .10  Equit.  Life 

1.53:  1.50  1.50  FAM.  PLAY 

1.34  1.00  .75  Fy.  Farmer 

6.09  1.40  1.40  Fed.  G.  ‘A’ 

14.09  1.40  I  40  Do.  pfd. 


I  72  .>4  2.4:  621- 

I  72  54  1.6!  62 

I  211*  14  I  6.6  .  . 

lOV*  j'/*'  4.01  10 

I  61*  3  I  .  I  . 


18’«  7.8  19*4  19  19*4 

151*1  6.1  16*4  16',  16',, 

19  2.9  45I4  42*,  44 

27  ;  5.11  27'.,  27  27 

60  j  ..)  .70  .63  .68 


Prem.  Iron 

7%3.25 

3.95 

3.73 

3.90 

—.05 

14.72? 

8.00 

8.00 

Prem,  Trust 

135 

130 

.5.3 

2.52? 

2.50 

2.00 

Price  Bros 

3OV4 

.19 

4.5! 

43 

41% 

4134 

—  3,4 

2.175 

114.62? 

4.00 

4.00 

Do.  pfd. 

89 

78 

4.8; 

84 

84 

84 

+  -  /2 

1.02? 

1.00 

.75 

Prov.  Trans. 

15 

1.1  ' 

6.9! 

I4V4 

14 

14 

t/4 

t  % 

5,984 

15.51? 

2.50 

2.50 

Do.  pfd. 

43*. 

41 

704 

2.80d? 

QUE. N. GAS 

3'3*. 

14 

1 

17% 

I6V7 

17 

— 

409 

2.33? 

1.40' 

1.60 

Que.  Pow. 

43 

33 

4.6 

.35^i 

35V* 

3,1*. 

+  1% 

1.24: 

.90 

90 

Que.  Tel. 

33\> 

27 

2.9 

33 

31% 

33 

— 

too 

3.59; 

1.10 

Do.  pfd. 

20% 

18% 

3.8 

19 

19 

19 

■i  '/* 

142 

1.11? 

.75 

.75 

Quinte  *A’ 

13 

llVi 

6.81 

11  *'4 

11% 

11% 

•f  H 

1.79? 

.55 

.60 

RAPID  GR. 

I6',a 

8% 

15% 

13% 

15% 

0.07? 

.37% 

.32% 

Reitman’s 

22 

10% 

2.2i 

1534 

15% 

15% 

—  % 

43.99 

4.75 

4.75 

Ry.  Alu.  pf. 

86 

80 

5.8| 

0.44? 

30 

Riverside  A 

1 , 

6% 

7?(i 

7', 

71/i 

12.627 

2.34d? 

Do.  pfd. 

3.00 

2.00  I 

..i 

Rin 

2.27: 

.80 

.80 

Robertson  M. 

19 

15 

2.2 

if 

If 

if 

-  1 

—  % 

1.6.18 

3.27: 

l.l.it 

1.09* 

Do.  pfd. 

19 

16' '4 

■  ■1 

“•  1 

9 

1.33? 

.80 

.60 

Robinson  L. 

IS 

12'. 

6.5 

573 

1.00 

.75 

Do.  pfd. 

18'* 

14% 

6.51 

215 

0.61 

.80 

.40 

Rt>€  A.  V. 

13Va 

”  1 

6*. 

f 

_  T  H 

—  K'2 

1.765 

41.57 

6.07% 

5.75 

Do.  pfd. 

100 

7934 

7.21 

81% 

80 

80 

—  1% 

3.13? 

.80 

1.00 

Rolland  ‘A* 

35 

21 

3.01 

34% 

32  >4 

32', 

-  134 

2.75? 

.40 

.60 

Do.  B' 

34% 

27 

36.19? 

4.25 

4.25 

Do.  pfd. 

86 

70  . 

6.1! 

0.64d? 

.06'*4 

.061-2 

Royalite 

ll%5.70 

8.20 

7.25 

8.00 

+  .50 

9.97d? 

1.31*4 

1.31Vi 

Do.  pfd. 

23'-a 

17 

7.5 

1734 

17*. 

1734 

—  V4 

■  ■ 

1.40? 

.60 

.66 

Royal  Oak  A 

lO^i 

10  1 

—  3  ' 

0.40? 

.60 

.45 

Russell  Ind. 

14 

9 

5.6i 

12 

11% 

11'. 

—  *i 

80 

ST,  L.  CEM. 

17'>2 

12  , 

12 

12 

12 

1.13? 

1.00 

1.00 

St.  Law.  Cp. 

19% 

15% 

5.61 

17 

If 

16% 

—  % 

40.43? 

5.00 

5.00 

Do.  pfd. 

101 

90 

5.4! 

St.Maur.  Gas 

1.60 

.84 

.1 

.85 

.84 

.84 

—.01 

0.68 

.20 

18 

Sal.-Sh.  Hors. 

16% 

91* 

5.0 

9% 

9% 

9V, 

f 

3.035 

1.39? 

.75 

.45 

Sangamo 

14% 

10*.! 

12 

12 

12 

—  ' « 

.175 

1.70. 

.80 

80 

SearfeCo,  A’ 

12 

8 

7.6 

—  2% 

393 

O.OSd? 

1.00 

1.00 

Scythes 

13 

12 

1 

350 

1.63? 

.68 

.77 

Shawinigan 

35 

271.2 

2.4 

29i,'> 

28% 

20 

_  a., 

—.02 

3,700 

1.37% 

1.33  1/3  Do.  A’  C 

36V« 

2834, 

3.41 

30% 

30% 

30% 

♦  V4 

4.980  !  41* 
268  I  3',4 
■107  4l4 
100  CNR 
.10  I  CNB 


Guvt  of  Canada:  C  Chem  3*4 '71  92 

Issues:  Bid  A.oked  £00"''“'''  Iz'nl  ” 

Dec  61  98  ”  I®, 

4  Dec  60  99*4  100'*  C  Oil  1  76  75 

4  Dec  62  99', i  100  •’ ” 

Dec  63  97*i  9«Vi  f. 

*  gS'*  DomStrs  3V./76  91 

‘  wl/Gen  Mol  4*4  68  86 

2r  111  64  98  99  ”” 

5r  S'l*  81  ’L,  97.  J*'®’'*®"  Ur  6/62  80 

VR  0,48.1  9b%  S'^MassFer  4%/76  80 


<M  Pac  Pete  5  77  86  'll  ’ 

90  iShawin  3%  72  106%  lOfilv!  <Suppiied  by  .las.  Richardson  ic  ^ons» 

78  iTriad*’oU  4%  71  *76%  *79%!*!^**^*,  , ^Kodiak  m  140 


CAIGARY  OH  QUOTATIONS 


tC'lnsing  qunialinns.  Feh.  f. 


BC^pJwer^'s  8?  Aim  5%  78  92 

BC  Power  o  82  “  ’^SlLawCp  5  78  86 

tig  Man  Hy  6  79  96%  S7%  §3  _  4%  73  87 


..  N  Bruns  3%'6j  87  89 

N  Bruns  5  79  87  89 

N  Scotia  3%  65  85%  87%| 

13.879  ^  Scotia  5  79  87  89  ! 

93  Ontario  365  84%  86%; 

475  Ontario  6  79  98  99  | 

Ont  Hydro  4  66  89  91 

Ont  Hyd  5*4/79  9  7  98  - 

2^  199  Quebec  4  62  94%  95%  I 

“lAo  Quebec  434^77  86%  86%i 

Que  Hyd  6  79  98  99  j 

1715  Que  Hyd  3Vii/75  76  78 

Saskat  33^/65  87  89  ; 

A  Indualrial:  1 


ICPR  5  83  84  86  iWCoaslT  5%  68  77 

ConsDenis  5  62  96  99  I 

Cr  Fon  .11*/71  88  91  '  Utility  Bonds; 

DomStrs  314/76  91  94  AngCan  T  6  83  94 

Dom  Tar  51*/78  87  89  ]Avalon  T  314/66  80 

Gen  Mol  4*4  68  86  88  iBell  Tel  3*. '79  74 

Imp  Oil  3  69  78  81  Bell  Tel  3'>../80  891, 

Ind  Acc  51,  78  88  91  Bowater  3** '80  76 

Loblaw  G  8/77  93  96  Braz  Tr  4*.  70  79 

Lorado  Ur  6/62  80  83  BC  Elec  3*./69  82 

MassFer  41,/76  80  83  BC  Elec  .1*4/77  91 

MillikenUr  6  62  931*  9513  BC  Tel  31*, 83  83 

NStarOil  5**  77  90  93  CaIgPow  3»,*/72  78 

Rey  Aim  5**  78  92  95  Can  Elect  4/68  81 

St  Law  Cp  3  78  86  89  CWNatG  3*s/83  88 

Simpson  4^4  73  87  89  Consm  G  5%/77  93% 


I  .Alas  Knf  65 
Aldina  4 
Anacnda  60 
Barrons  4 

I  Bata  4 

BlCrown  24 
Castles  13 
C  Fortune  3% 


7.5  [Century  IVj 

5  iClayhar  12 

70  DomMin'l  1% 

■5  :  Edora  n  4 

5  (Gateway  2 

2.5  Kenare  2'-? 

16  jKeno  2.5 

4  Leamac  5 


Led  Calm  6% 
MeritOil  53 
Merland  12 
.Monarch  p* 
•N  Ridgwy  6 
N  Cont  1 
N  Richfid  4% 
•Nuco  7*4 


R  Ranchmn  8' 
•56  Renfrew  3 
14  Saige  Oil  60 
2  \Share  5 

14  Silver  City  3 
2  .Fransfield  2' 
6  (Turner  V  16 
7%  W  Warner  6 


Simpson  4^4  73  87  89  Consm  G  5%/77  93% 
Stan  Ur  5V.i  62  91%  93%  GtL  Pow  5%/77  90% 


i  AAerrill  Island 

w  ea  to  5640,434  after  deductions 

DnorAtlnric  Gain  ;  totalling  SIBS.S^  for  smelting, 

90  vpciailUlia  vain  refining  and  marketing.  .After  al- 

g’l:  -  '  lowance  for  all  operating  costs. 

92  '  Shareholders  of  .Merrill  Island  M'^ure  was  an  operating  profit  of 
”  Mining  Corp.  Ltd,  were  informed  *217.989. 

by  letter  that  the  first  five'  -Merrill  Island  working  capital 
^  months  of  the  company's  current]^* ,  •’''O'''  99.  1959  was  $851,522. 
84  fiscal  year,  which  ends  June  30th [This  represented  an  increase  of 
1960.  showed  slightly  improved  I  *205.926  since  June  30.  1959. 

S  operations  as  compared  with  the!  Net  income  for  the  year  ended 
89  same  period  last  year.  |June  30,  1959  was  $432,714.  .All  of 

During  the  five  months,  56,936 wa®  applied  to  write-offs  for 
tons  of  ore  were  milled.  FromlPf^'triillitig  expenses. 

»«  this  2.533.201  pounds  of  copper!  Roy  Robertson,  company  presi- 
5*  I  were  produced  for  a  production  |dunt.  stated  that  if  copper  prices 
92  lvalue  of  $778,437.  The  addition  ol  ^re  maintained  at  present  levels. 
®®'Hgold  and  silver  content  value,  1*^*’ year  19.59-60  will  show  a  satis- 


Stan  Ur  5*4  63  73 
?'  •  Steinbgs  3i,i/73  89 
,  TraderF  5*4  74  89 
'■'TCP  3.83  87  82 
"  IWestonG  3V*-71  85 


76  llnland  NG  6'62  89 
92  iMaritimEl  4.75  76 
92  NflditP  4%  74  82 
85  iNfldLiP  5’tf/78  90 
87  Nor  Tel  5V4.'78  88 
iPower  C  5V2/77  92 
,'QueNG  5%/ 85  82 
98  Que  Tel  6.77  95 
111  Shawin  3Vii/70  81 


Abitibi  P  6%  '77  98  100  !C  Util 


israzil'n  4'*/7I  731*  76V4  Shawin  4*4  76  85'/, 

IC  Delhi  S'*  73  90  94  Union  Gas  5,77  87 

C  Pacific  4  69  82  84  Union  G  SVi/77  90 

Cdn  Petro  4/W  74  77  Imucs: 


4,450  AlgomaS  3V*78  88 
7.370  Alta  Gas  SV*  81  86 

105  Aulm  C  S'*  72  86 

.  BA  CHI  3*1/77  87 

Can  Ccm  5'*  76  89 
9.708  C  Brew  5  83  89 
325  :B  Alum  5-54/80  85 


88  -Greyhnd  5%/73  98  102  (Eaton  R  5  78  87  90  • 

89  ;Homeou  s*.  71  931,  96*  LobiwLP  5'*/83  90  92  valuc  of  $778.43/.  The  addition  ol  3^^  maintainei 

9‘>  77  M  '*6  ®  gold  and  silver  content  value,  year  19.59-f 

88  Loblaw  4*^  76  107  117  i  t  Payable  N.Y.  or  Can.  raised  the  total  to  $805,979.  factory  pr-jfit. 


C-l-L  Earnings  for  1959 
Higher,  Sales  Show  Gain 


10,000  Barrels 
Innisfail  Plant 
Award  Granted 


PACIFIC  PETROLEUMS  APPOINTMENTS 


Year  of  Growth 
For  Mutual  Life 


Canadian  Industries  Ltd.  re-ithe  1958  figure. 

.  ports,  in  a  preliminary  statement {  Considerably  higher  sales  fori  The  I  n  s  a  p  s  j 

on  operations  for  the  year  1959, | “Terylene”  polyester  fibre,  pre- :  Committee  has  awarded  contract, 
net  earnings  after  all  charges  sident  says,  reflected  greater  de-' for  construction  of  a  ^10,000  bar-| 
and  preferred  dividends  up  at  mand  in  both  Canadian  and  ex-  crude  oil  processing,  gas| 

the  equivalent  of  70  cents  a  share  port  markets.  Output  from  the  ,  recovery' 

on  outstanding  common  stock  ammonia  plant  at  Millhaven,  On-  recover, 

from  58  cents  a  share  earned  initario,  was  more  than  double  that  plant,  it  has  been  announced  byi 
1958.  :of  the  previous  year.  Sales  of  H.  G.  Bagnall,  chairman  for  the' 

Consolidated  sales  of  company  acids  for  the  processing  of  ura-  committee, 
and  subsidiaries  for  last  year|nium  ores  were  higher,  but  he  -phe  Ralph  M.  Parsons  Corn- 
totalled  $148,995,000  and  showed 'stated  that  the  future  of  this  busi-  of  Canada  Limited  de.sign- 

an  increase  of  6  per  cent  over  ness  may  be  affected  by  a  change  pj  ^jU  construct  the  plant 
previous  year's  figure.  in  the  terms  of  government  con-jvvhich  has  been  located  about  25 

Income  from  operations  in- tracts  with  the  uranium  pro- ip, jigs  south  of  Red  Deer.  AI- 
creased  42  per  cent  compared  ducers.  Expanded  facilities  at  the  bgrta,  within  the  Innisfail  Field' 

with  previous  year,  in  spite  of  Edmonton  polythene  plant  were  ijp,its  j 

higher  depreciation  charges  on  successfully  brought  into  opera-  $3, ^,000  will  be  spent  on  con- 

the  increased  investment  in'tion  and  sales  increased.  Sales  struction  of  the  plant  and  sub.sid-i 

buildings  and  equipment,  andlof  high  explosives  were  also  well  fapiiifips  whirh  is  sehedule.d'  „  . 

costs  associated  with  the  start- 1  maintained  orst^arn  late  Edwin  C.  McDonald  Cohn  W.  Webster 

up  of  the  expanded  Edmonton:  A  new  subsidiary  company,  |p  addition  to  extracting  lO.OOOi  The  appointment  of  Edwin  C.  McDonald  and  Colin  W. 
polythene  plant,  the  capacity  of  Mastex  Industries  Limited,  wa®  barrels  of  stabilized  crude  oil|  Webster  as  directors  of  Pacific  Petroleums  Ltd.,  is  an- 
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Pacific  Pete  Cash  Flow 
Shows  Large  Increases 


% 


poiyinene  piant,  ine  capacity  01  ftiasiex  inaustries  Limiiea,  was  barrels  of  stabilized  crude  oil|  Webster  as  directors  of  Pacific  Petroleums  Ltd.,  is  an- 
which  was  doubled  during  the  form^  to  acquire  the  ^erat.ng  plant  is  designed  to  recover!  nounced  by  Frank  M.  McMahon,  chairman  of  the  board, 
year.  1  assets  of  Mastex  Limited,  a  ,,  million  cu  ft  of  sales  gas  and'  ...  . 

A  substantial  increase  in  the  |  leading  polythene  film  converter,  jqq  gj  sulphur  daily.  McDonald  is  senior  vice-president  and  director  of  the 

provision  for  income  taxes,  Peter  and  its  associated  company,  Canadian  Oil  Companies  Ltd  Metropolitan  Life  Insurance  Company,  and  a  director  of 
C.  Allen,  president,  states,  is  Master  Textiles  Limited.  Shortly  operator  for  the  group  The  Royal  Bank  of  Canada,  Columbia  Cellulo.se  Ltd., 

attributable,  not  only  to  the  high-  after  the  end  of  the  year  C-I-L  includes  The  Calgary  &  National  Airlines,  Celanese  Corporation  of  America  and 

er  income  and  tax  rates,  but  aboi  acquired  97  per  cent  of  the  ca-  Edmonton  Corporation  Ltd.,  Ca-  other  companies. 

to  a  reduction  in  the  permissible  pital  stock  of  Brandram-Hender-  c„ru>r,nr  nil  nf  Pnlifornia  .  .,  .  t  ^ 

capital  cost  allowance  due  to  the  son  Limited,  a  long-established  imn^ial  ni  1  n^itcd  Se  president  of  Canadian  Import  Company, 

lower  level  of  capital  expendi-  paint  company  operating  plants  «  u  r  i  t  v^  Freehold  Petroleums  directorships  include  The  Royal  Rank  of  Canada, 

tures.  Net  income  amounting  to  at  Halifax,  Montreal  and  Van-  ijmited^  Hudson's  Bay  Oil  and  Massey-Ferguson  Limitedand  the  .Montreal Tru.stCompanv. 

$6.248.000  was  21  per  cent  above  couver. _ _  Company  Limited  and  nine  "  '  -  ' 

1/ _  p  I  'other  companies.  "  --  ~  '  - 

Vancouver  Exchange  Opens:  Can.  Homestead  Has  iWriaht,  Svivanite 


To  Corporate  Memberships  E53”;gfo,tT 

Special  To  The  Financial  Times  iTo  Be  Delayed 


Special  To  The  Financial  Times 

VANCOCVER.  —  The  new  pre-i still  held  in  the  name  of  an  in-  _  first  six  months  of  its  fiscal!  ,,”  ,  .  .  .  ,  '  1 

sident  of  the  Vancouver  Stock, dividual.  But  the  Vancouver  ex-  calgary  -  Following  a  joint  year  -  the  period  ended  Novem-!'^’'"^’’  announce  an 

Exchange,  Harold  Lefever,  wouldjchange,  through  its  bylaw  amend-  meeting  held  Wednesday,  the  ber  30,  1959  —  a  net  loss  of  $234.- 'agreement  providing  for  the  joint! 
like  to  see  a  big  year  in  trading! ment,  puts  the  seat  in  the  name  boards  of  directors  of  Canadian  692  compared  with  a  net  loss  of  development,  under  the  direction! 

doubts  of  the  company  rather  than  the  gii  Ltd.  and  Husky  Oil  $257,366  in  the  same  period  a  of  Wright-Hargreaves  of  a  block  I 

on  the  subject.  |individual,  believing  that  this  that  the  pro-  year  earlier.  t  ground  comorisine  Svlvanitei 

I  can  t  see  how  we  can  ha^  policy  is  more  realistic  and  in  ^  Canadian  Husky  to  E.  H.  Laborde,  president  .states  min^^daims  be  w^n  the  5  550 

a  market  in  equity  stocks  based  tune  with  modern  operation.  common  stock  that  net  owralinc  income  in  the  T 


i Mines  Ltd.  jointly  announce  ant 


n,r":y  Shows  Large  Increases 

$353,000,000  in  1959  were  reported  " 

at  the  annual  meeting  of  The  - - 

Mutual  Life  of  Canada  held  here.  Calgary — Net  funds  generated  laLso  carrying  an  exploratory 
Insurance  in  force  rose  by  $269.-  from  operations  of  Pacific] drilling  in  the  Clark  Lake  and 
000.000  to  a  total  of  $2,924,000,000.  Petroleums  Ltd.,  Calgary,  forjKotcho  Lake  areas  of  north* 
Premium  income  of  $65,000,000  the  period  March  t  to  November  eastern  British  Columbia,  both 
compared  with  $61,000,000  in  1958,  30.  increased  for  $725,175  in'of  which  were  the  scene  im- 
and  has  doubled  in  the  past  ten  1958  to  $2,077,056  in  19.59,  accord- j  port  ant  gas  discoveries  last 
years.  jing  to  interim  report  released 'winter. 

Surplus  earnings  of  $15,772,000  by  company.  ]  These  discoveries,  the  Laprisa 

were  the  largest  in  the  company's  Daily  net  crude  production  area  and  the  Jedney  Bubbles 
history.  Dividend  payments  to  during  the  first  three  quarters 'field,  commenced  deliveries  to 
policyholders  were  $11,250,000.  An|  averaged  10.869  barrels,  an  in- the  Westcoast  Transmission  Corn- 
increase  in  the  dividend  scale  crease  of  4,035  barrels  per  day.pany  Ltd.  pipeline  system  during 
for  1960  has  been  announced.  |over  the  same  period  in  1958. 'November  at  a  rate  which  is 
Total  assets  at  the  end  of  19,59]  This  figure  includes  1,100  bar-iexpected  to  stabilize  at  approxi- 
were  $631,000,000  an  increase  ofirels  per  day  from  the  company's  !mately  50  million  cubic  feet  per 
$41,000,000  over  19,58.  'Venezuela  operation  which  only  day.  It  is  planned  to  construct 

New  mortgage  investments  ex-'commenced  production  on  May  additional  gathering  facilities 
j  Edwin  C.  McDonald  Colin  W.  Webster  ceeded  $37,000,000  and  mortgages  list.  By  November,  the  daily  net'next  summer  to  connect  the 

I  The  appointment  of  Edwin  C.  McDonald  and  Colin  W.  ^  barrel j?’* 

r  3.  J-  X  /  IT  n  *.  1  Tij  •  totalled  $285,000,000  or  45.2  per  oarreis,  including  2,000  barrels: company  is  confident  will  be  dis« 

I  Webster  as  directors  of  1  acific  Petroleums  Ltd.,  is  an-  assets.  per  day  from  Venezuela.  covered  and  developed  in  the 

;  nounced  by  frank  M.  McMahon,  chairman  of  the  board.  xhe  net  interest  rate  earned  on'  Pacific's  net  gas  sales  during  Reneral  .ledney  Bubbles-Lapris# 
Mr.  McDonald  is  senior  vice-president  and  director  of  the  company’s  assets  was  4.95  perjthe  three  quarter  averaged  77jarea. 

Metropolitan  Life  Insurance  Company,  and  a  director  of  cent,  an  increase  of  .14  per  cent  million  cubic  feet  per  day.  Dur-;  Pacitic  holds  interest  in  some 

The  Royal  Bank  of  Canada,  Columbia  Cellulo.se  Ltd.,  over  the  rate  earned  in  19.58.  ing  November  gas  sales  reached: 9,300.000  acres  (3,200.000  net)  in 

National  Airlines,  Celanese  Corporation  of  America  and  _  T"!  TTI  million  cubic  feet  per  day.  OniCanada  and  the  United  States, 

other  comnanies  Equitoble  Life  .lanuary  1st.  1960  the  field  priceiand  in  148.260  acres  (6,737  net) 

Ti-  u  ,  •  J  .  f  J  T  t  r-  Tvnnkw  Winnstre  increased  from  O'iCiin  Venezuela. 

Mr.  Webster  is  president  of  Canadian  Import  Compan.y.  I  ropny  TTinners  ,o  PUc  p^r  Mcf  at  the  wellhead.!  The  first  phase  of  an  expansion 

Other  directorships  include  The  Royal  Rank  of  Canada,  The  Winnipeg  Branch  of  the;  The  c«mpany  participated  in, program  of  the  refining  facilities 
Massey-Ferguson  Limitedand  the  Montreal  TrustCompany.  Equitable  Life  Insurance  Co,  was  the  drilling  of  19  wildcat  wells  at  Taylor,  B.C.,  owned  jointly  by 

■■  I  I  ■  II  II  III  .—.■I  . — —  designated  “branch  of  the  year"  during  the  nine-month  period. 'Pacific  and  Phillips  Petroleum 

|_ -  - - - -  - - for  production,  persistency  and  Ten  were  gas  di.scoverics  and  Companv.  completed  during  the 

L  ..  I..  I..,.  ■  «  •  .  [other  factors.  The  branch,  which  two  oil  di.scoveres.  Pacific  is | summer'  of  19.59.  and  went  on 

Can.  Homestead  Has  Wriqht,  Sylvanite  .  managed  by  H  V.  Wilhams,  -  -Istream  during  November.  Phase 

I  ^  •  iCLU,  was  awarded  the  company  ner,  who  combined  a  high  vol-itl  of  the  expansion  program 

Npt  I  OCC  In  Inint  Proiprt  [Lighthouse  Trophy  in  recognition  ume  of  sales  with  excellent  per-;which  involves  the  installation  of 

ITCl  LUTT  III  jUliil  riU|Ct.l  of  its  achievements.  sistency  and  .service  records.  Mr. , a  crude  tower,  cat  cracking  and 

-  I  - -  Leading  representative  for  t9.59  Enns  received  the  President's  alkylation  facilities  is  scheduled 

Calgary.  —  Canadian  Home-  Toronto.  —  WrighI  Hargreaves  was  H.  G.  Enns,  CHl,  of  Kitche- 'Award  for  his  attainments.  ,(nr  completion  in  the  fall  of  1960. 
stead  Oils  Ltd.  reports  for  the, Mines  Ltd.  and  Svivanite  Gold!  '  - - - — 


Mr.  Webster  is  president  of  Canadian  Import  Compan.y. 
Other  directorships  include  The  Royal  Rank  of  Canada, 
Massey-Ferguson  Limitedand  the  Montreal  Trust  Com  pan.v. 


Can.  Homestead  Has  |Wright,  Sylvanite 
iSmaller  Net  Loss  In  Joint  Project 


mining  claims  between  the  5,550- 


"  :  ---/-  I  - '  — -  --  — .''Y"  taDOrova  o  us  snarenoiaers.  as  dim  laiiun  [ 

rate  securities,  debentures,  firstjstock  exchange  circles  in  Vanj  ^  stock- ;  amounted  to  $124,792,  a  47  perl 

mortgages  and  government  secur-!  couver  for  many  years,  althegh  Qj,  exchange  cent  incroa.se. 


ities.  jhe  was  in  Toronto  with  Gairdner] 

“1  think  the  bond  market  has  &  Co.  for  a  couple  of  years.  He  „  ,  nn  n  ^  i  I 

In  show  .some  strength  before  thejstartedjn  the  business  with  R  ^l^mnn  shares  The  exchange  iNGW  CalumOt  tO  WOfK 
.stock  market  can  follow.  BondsjP.  Clark  &  Co.  in  Vancouver  35!‘^°!T'P’pp  nvatnoHnns '  .  i  ...  ■ 

now  selling  at  big  discounts  which  years  ago.  and  he  is  now  presi-j'^^jP  llri  Hlflh  Gtsdc  OtG 

give  them  attractive  yields  have  Lnt  of  his  own  firm.  Brink.  “^1^0  two  compa-  m  nign  WdUC  Ure 


nine  common  shares  of  Canadian  ' 


j  Relatively  little  exploration 
work  has  heretnlore  been  done 
in  this  block  of  ground,  but  some 
of  the  major  productive  veins  of 
the  mines  were  located  in  the 
[areas  above  the  block.  Explora¬ 
tion  work  is  .scheduled  to  com¬ 
mence  immcdialriv. 


giv^Them^UracUvryi;^^^^^  TirrBnnl-l-d  appraisals  of  the  two  compa- 'IH  Hign  ITfdUe  VIC  mence  immcdialriv. 

to  get  back  closer  to  par.  Hudson  &  Lefever,  Ltd.,  which .  -  '  - - - 

The  exchange  adopted  new  by-  he  formed  after  his  return  to  the]  ,  i  p''*'  III.  D. 

laws  which  make  it  unique  in  coast  three  years  ago.  |P'Y  ’’^duircnhent.  .  P  '  drilling  at  New  Calumet  Mines iiyiflt  |  LltS  RGDOItS 

Canada.  In  the  early  days,  ac-  Vice  president  of  the  exchange | ,  u  investigated  as  ra-  .  , 

cording  to  Jack  Van  Luven,  gen-  is  William  Spencer,  with  J.  a  p®  pos.sible.  'WluG  EXOdllSIOn 

eral  manager,  a  stock  exchange!  Denis  Hagar  of  Victoria  honorary!^.  pp.p™"^  .p,  J.  M.  Cunningham-Dunlop,  pre-  • 

operated  somewhat  like  a  club,  secretary,  and  George  M.  Tapp,!”"^®'^  p*^^,  pp j  *p^5  ''p^pp‘^  |Sident,  told  the  annual  meeting  r  ■  j  •  • 

with  individuals  taking  out  mem-ihonorary  treasurer.  Qovernorsi^^P^PP’rP^* the  ore  he  said  was  of  ‘  cxcep-  ^  P'  rnarked  expansion  is 
berships  and  trading  in  stocks  in  are  H,  R.  Whittall,  W.  E.  Thom-! P®''*''  A  .[■'P"',?  “'i- Ujonal  grade”  and  the  "best  gra-  reported  by  The  National  Life 

their  own  names.  F>en  when  big  son.  B.  C.  Samis.  John  McGraw.j^'PPP’^'P^’ ^pp  , jP^  P  r^P  ppp*"  ^  thickness  of  its  kind  Assurance  ( o.  of  (  anada  for 

fompanies  entered  the  picture,  J.  H.  Lamprev  and  T.  E.  Pilking-!*’P'  'pp-  should  be  up-dated  to , he  mine  has  encountered  in  19.59.  ,  ,  . 

the  stock  exchange  .seats  werelton,  '  December  31.  1959  before  further  ypars.”  i  business  showed  an  in- 

- - - '' -  -  ! -  -! action  is  taken.  Located  in  the  lower  .section  of  crease  of  about  30  per  cent  and 

1%  .  r  JU!  ±  '  nary  .statement  for  the  year  end- 1  ‘'xpected  that  the  state-  (i,p  mine,  below  the  1,200  toot 'amounted  to  $123,809,673  as  com- 

Ucntsoilf  L0in~ltl€t  ied  December  31  last  ;ments  and  reports  will  be  avail-  i,.vel.  the  new  ore  will  be  invest-|pared  with  $9, 5, .303.233  in  19.58  and 

Net  income  amounted  to  $l.-13hle  by  March  1.  1960  and  that  jgated  by  underground  work.  It[busincss  in  force  at  end  of  year 
Mprapr  PltinnPu.  884.325,  or  97  cents  a  share  coni- i^hPy  "ill  be  considered  at  another  ij^  within  comparatively  ea.syiwas  up  about  $120  million  at 
®  pared  with  the  previous  year’s  meeting  of  the  boards  of  driving  distance  of  the  lower  Ic  $-579,493,832  as  against  $459,474, 

- -  '$1,818,838,  or  93  cents  a  share,  idirectors  promptly  thereafter.  vels.  [065 

Notices  of  special  meetings  in-  Production  for  the  year  was|  - - -  True  width  of  the  occurence  Premium  income  for  the  year 


Denison,  Can-Met 
Merger  Planned 


Notices  of  special  meetings  in-  Production  for  the  year  was] 
vniving  a  merger  between  Con-' valued  at  $5,871,434,  off  from!  IT  A  L  I 

solidated  Denison  Mines  and  Can-  $5,962,970.  Cost-aid  amounted:  Unit*  ASOeStOS 

Met  Exploration  Ltd.  are  being. ?P  I  ^  .j  1  r  J 

P  income  from  sources  other  than  (tiiflfinb  (.qqH 

mailed  to  .shareholders  of  both  production  and  cost-aid  totalled  \JUUU 

companies.  i  $1,529,398  compared  with  $1,-'  - 

The  policy  nf  Consolidated  Den-j295,376.  Demand  for  asbcsto.s. 

ison,  as  explained  by  S.  B.i  - - Davidson,  president,  fold 

Roman,  company  president,  is  to  DAwfaMA  leianri  Ic  holders  of  United  Asbesto 

free  itself  of  debt  as  rapidly  as  '  OridgC  ISIanQ  IS  Ltd.  at  annual  meeting  i 

possible.  This  would  enable  it  to  freal.  continues  to  increa 

build  up  the  equity  of  its  share-  AuGOUSTGly  rUldnCGu  outlook  for  company  is  fa\ 

holders  I  _ _  '"***•  stated, 


directors  promptly  thereafter.  i065 

— - -  True  width  of  the  occurence  Premium  income  for  the  year 

wT  •  A  L  M.  Assay  returns  show-jw'as  43  per  cent  higher  at  $14,- 

Unitm  Asbestos  Cd  values  of  15  per  cent  zinc,  6;  614,800  as  compared  W'ilh  $10.- 

(MT  cent  lead,  70 '.cents  per  lonj  244.764. 

fiiitlnnh  twnfin  Rold  and  12  ounces  of  siKer  pef;  Total  as.scts  amounted  to  $.59. 

UUllUUK  \JUUU  ..521,0.58  as  at  December  31.st  19,59. 

-  .According  to  Mr.  Cunningham-,  up  from  $49,170,058  at  end  of  19,58 

Demand  for  asbestos.  A.  B.' Dunlop,  possibilities  appear  to  be! and  capital  and  surplus  was 
Davidson,  president,  told  sharc-jextensive  and  ‘‘\ery  encourag  | higher  at  $.3. .5,54, 242  as  compared 
holders  of  United  Asbestos  Corp.  ing.”  with  $.3,. 300, 9.59. 


Big  Production  Gain 
Bralorne  Pioneer 


.....  ..  ana  newspapermen  were  miorm-: proceeds  to  the  company  are  ns-  , 

uranium  contract  valued  at  ap- (Chibou- ing.  By  1961,  he  said,  net  pro-  31- 

proximately  $48  million^  ThiS;  Mines  Ltd  is  adequately  ceeds  will  be  accruing  to  United  compared  with  $2„396. 

would  extend  Con.solidated  Dcni-i'’^'"^^  Mines  wo.  is  aaequaieiy  ■■cnhstantial  rate”  previous  year. 

.son’s  production  by  20  months! financed  to  complete  its  cur-l  .  should  he  a  '  real!  Gompany  estimates,  ir 


Roman,  company  president,  is  to  DAwfaMA  leianri  Ic  holders  of  United  Asbestos  Corp.  ing.”  with  $.3,. 300, 9.59. 

free  itself  of  debt  as  rapidly  as  '  Orioge  ISIanu  IS  Ltd.  at  annual  meeting  in  Mon-j -  - - - - 

build  up  the  equity  of  its  share-  Adequately  Financed  outlook  for  company  is  favorable.  I  Lake  Shore  Mines  Big  Production  Gain 

’’T'n  ,,H,K  '  ,!  .  .H-r,  ...  rJS;  „  Bralome  PioneBr 

.Mr.  Roman  told  the  annual:  A  gathering  of  stock  brokers  g g  day  and  net  Rroduclion  of  Lake  Shore  Mines  iwiiuvi 

meeting  that  Can-Met  has  a  and  newspapermen  were  inform-; proceeds  to  the  company  are  ris-  year  ended  December, 

uranium  contract  valued  at  ap- ^,,g,  ,^,gg^  (Chibou- ing.  By  1961,  he  said,  net  pro-  31.  Bralorne  Pioneer  Mines  Lid. 

proximately  $48  JhiS;  „  Mjn„  yd  is  adeauatelv  ceeds  will  be  accruing  to  United  ^oniparcd  with  $2„396.ooi  the  reports  gold  production  at  hr 

would  extend  Con.solidated  Dcni-i'’^'"^n  Mines  ua.  is  gj  g  "substantial  rate”  Prc'ious  year.  :  Bralorne  mine  in  19.i9  amounted 

.son’s  production  by  20  months | financed  to  complete  its  cur-lg^j  gi.  jj'bouid  be  a  ‘  real;  Gompany  estimates,  in  a  pre-|lo  103,262  ounces  from  140,974 

from  the  end  of  its  present  con-^rent  development  program.  Igpod  onp”  yr  the  company  jliminary  statement,  mine  operal-'tons  of  ore  milled, 
tract.  R.  P.  Mills,  president,  saidi  The  mill  is  at  Black  Lake.  Que..iinR  Profit  at  $1.56,882.  down  from  Production  in  the  fourth  quar- 

Mr.  Roman  said  that  he  hoped’, hat  good  copper  values.  “sub-Jand  is  operated  by  Lake  Asbestos  $238,214  a  year  earlier,  in  a  pre-  ter  of  19.59  amounted  to  26.045 
to  acquire  other  contracts.  'stantially  higher  than  those  indi-  of  Quebec  Ltd.,  a  whollv-owned  I'r^'nary  e.stimale.  'ounces,  lomparcd  with  24.189 

Although  the  company  has  no  pated  by  surface  diamond  drill-  subsidiary  of  American  .Smelting  'Tons  milled  in  the  latest  ycari  ounces  in  the  third  quarter, 

delinite  dividend  policy  as  yet,  ing,”  had  been  revealed  during  &  Refining  Co.,  which  brought  the  "cre  180,577  compared  with  I8R,-'  Results  from  the  Pioneer  mine 

Mr.  Roman  stated,  in  reply  to  this  program.  property  into  production  in  agree  ^$3  in  1958.  Average  recoxery  show  the  year's  output  at  .3.3.68.3 

question,  that  he  believed  the  official  of  several  mining  com-  ment  with  United  Asbestos  Corp.  $>2  37  per  ton  compared  ounces  gold  from  79.6,52  Ions 

company  could  do  the  same  this  panies  making  up  the  Chibouga-  Ltd.  with  $12  69. _ I  milled. _ _ _ 

year  as  last.  'mau  mining  camp  were  intro-  United  will  share  in  profits  of 

In  1959  Consolidated  Denison  (juced.  Included  were  Campbell  the  mine  50-50  or  40-60  per  cent  rr  i  i-  /•  »,  i  j  ,  r 

paid  an  initial  dividend  of  $1.00  Chibougamau,  Opemiska  Copper,  depending  upon  (he  value  of  the  JO  the  policyowners  of  North  American  Life 
per  share.  .Merrill  Island.  Copper  Rand,  ore  mined. 

-  Chibougamau  Jaculef,  Norbeau  Stripping  cost,  president  said. 

Dome  Net  Up  On  Bateman  Bay.  will  be  high  for  the  first  six 

Ppoducers  are  currently  re-  months  this  year,  but  then  co.sts 
dnaaea  rroauciion  ceivlng,  on  the  average,  about  generally  should  decline  while 
A  slight  increase  in  net  earn-  30  cents  per  pound  for  copper,  grade  of  ore  is  expected  to  im- 

ings  on  moderately  lower  value; At  this  level,  according  to  Mr.  prove. 

of  production  are  reported  by  [Mills,  the  whole  outlook  for  the  Next  year,  he  indicated.  United  j 

Dome  Mines  Ltd.  in  a  prclimi-l  Chibougamau  camp  was  bright,  should  come  into  its  own  with 

- a  substantial  cash  flow,  provided' 

■  — — I  no  unusual  conditions  occur. 


compared  ounces  gold  from  79.652  Ions 
I  milled. 


To  the  policyowners  of  North  American  Life 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(ClAsinf  quotations.  Feb.  3.  19€0) 


5ale.v  Stock 

High 

l.4)W 

Close 

Sales  Stock 

High 

39,650  Acme  Gas 

.20 

.19 

.20 

1  4,000  MajtranF 

.03 

3.100  Ajax 

.60 

.60 

.60 

1  3.000  Marigold 

.11 

1,023  AP  Cons 

.411-^ 

.41 

.4m 

'  16,160  Medal 

2.10 

4.650  .Mminex 

3.00 

2.70 

3.00 

16.900  Midcun 

.58 

23,625  Am  Leduc 

.13 

.11 

.im. 

8.117  MUi  City 

.2.'> 

38.600  Anchor 

.12 

.11 

.11  1 

14.125, N  Coni 

..in 

17.320  Asamera 

.77 

.72 

.75 

1.000  N  Davies 

.1.1 

4.430  Bailey  SA 

6.90 

6.70 

6.75 

7.125  .Northcal 

.12 

105  Do  pfd 

17.75 

17.75 

17.75 

850  NC  Oils 

2  65 

730  Do  5^4  pfd 

19.50 

18.75 

18.75 

1.940!  Do  wts 

.99 

2,000  Banff 

J.09 

.96 

1.00 

1.100  Northland 

.18>? 

19.900  Ba&ka 

.IIV^ 

.11 

.11 

1.970  Okalta 

..58 

5.500  Bata 

06 

.05>,i 

.06 

8,204  Pac  Pele 

11.37  1 

3,810  Britalta 

2.50 

2.40 

2.40 

200  Do  w'ts 

8.00 

11.700  Calaita 

48 

.45 

.48 

9.300  Pamoil 

.19 

3.460  Cal  Ed 

20.75  : 

20.00 

20.62 

23.950  Permo  pr 

.76 

200  Calvan  Con 

3  50 

3.50 

3.50 

3,000  Peruv  Oils 

.9.5 

1.1.600  Calvert 

.60 

.51 

,53 

1  19,450  Petrol 

1.07 

1,400  COil  Ldw 

1,20 

1.08 

1.08 

'  6.423  Phillips 

.77 

Do  wtf 
'S  Oil  uts 
:s  Pete 
'  Chieftn 
rdn  Dev 
:  Ex  Gas 
:  High  Cr 
Homestead 
'  Husky 
Do  wts 
:dn  Sup  Oil 
'barter  Oil 
.'ommoil 
:om  Pete 
:  Allenbce 
'  Dragon 
:  Ea.it  Cp 
'  Mic  Mac 
:  West  Pete 
:rce  wts  58 
)evPal 
>ome  Pete 
)uvex 
■argo 

"r  Pete  pr 
ir  Plains 
TridoU 
lome  Oil  A 
Do  B 
IB  Oil  G 
lump  Pnd 
'uplter 
..I  Pete 
^ngroinl 


8.25  8  00 
.07V4  .07 

AM  4.05 
5.35  5.35 

11.25  10.73 

2.05  2.03 

11.00  10.12 
10..'>0  9.75 
12.50  12.00 


25.275  Place 
1.100  Ponder 
1.900  Prairie  Oil 
17.958  Pro\o  Gas 
5.250  Quonto 
1.430  Ranger 
I  2,650  Reef  Expl 
I  2.917  Hoc  k.v  Peif 
,  20.879  Royalite 
>  6.000  Sand  Hiv 

9.600  Sapphiie 
40  Do  deb.s 
13,000  Van  Can 
4,800  Sarcee 
3,275  Satellite 
2,720  Secur  Free 
134.485  South  V 
76,600  Spooner 
5,4I7!Stanwell 
6.400  Sub  Oil 
125  Texstar 
49,170  Tidal 
5,360  Triad  OU 
2,074  II  Canso  vt 
36.156  L'n  Oils 
18.500  Wayne 
6,731  Wespac 
10,610  Wsburne 
;  61.775  W  Cdn  OG 
800  Do  wts 
284  Westates 
20,125  \\  Decalta 
900  W  Lease 
6.312  W  .Vaco 
I  4,60<>.Dalhou8it 


^Reports  on  Rayrock  j 
JiDeal  With  Gunnar 

I  Toronto:— Agreement  with  Gun- 
cioMinar  Mines  for  the  purchase  ofi 
uranium  oxide  to  complete  the. 
'iJ  premium  price  contract  of  Ray- 
rock  were  told  at  annual  meet- 
ing  here  by  .1.  C.  Byrne,  presi- 
..lo'  dent,  mean  an  assured  income! 
•'j*  of  about  $185,000  each  month! 
2!6i  from  now  until  March  .31st,  1962,  j 
Company,  he  said,  will  receive ' 
.58  additional  income  of  over  $100,- 


'[m  ^.37  *'38  investments  and  oil  participa- 
.71,  .88  .1,8  Ition. 

1  07  1  01  1  02  i  Gurrent  assets  as  at  Januaiw 

.77  .77  |l5th  last  amounted  to  $865,000. 

so  .82  .88  ;including  investments  at  market 

.19  .19  .19  i  1 

2  '*5  2  16  2  23  jV'fllUG. 

24.-,  2.88  2.42  !  Ravrock,  president  told  the 

1 41  1 -IS  I'Sfi*  nieeting,  is  actively  engaged  in; 
.0.1  !mij  ;o.i  Ian  extensive  exploration  program 
8  20  705  7  85  ■  ”  search  for  a  new  property. 

.08’,  ‘.08  ^.08  Exploration  he  said,  includes 
'<*  Ji  "8  I  possible  participation  with  other 

^^.03'-, ^',05  companies  in  metal  and  oil  ven- 

1.05  1 00  r.fli  tures.  Company  is  joining  forces 

3  85  3 .55  3  35  niining  companies 

!22  Ti?  21  in  a  minimum  3-year  exploration 
'?  ■'?  program  which  will  not  neces- 

i!59  i!2o  i!39  sadly  be  confined  to  the  North 
1  40  1.40.,  1.40  American  continent. 

3  30  3  30  3  40  Gross  profit  to  Rayrock  from 
'93  .93  .'93  the  agreement  with  Gunnar,  Mr. 

1.73^  1.65  1.70  Byrne  said,  will  amount  to  just 
.'10  ’  ^l?  iuv,  $^  million,  a  sum  which  will 
.70  .  63  .  64  enable  company  to  write  off  itsj 

^54  ^38  equipment  and  supplies 

189  rii  r39  carried  at  $2,670,000.  ('ompany 
1.33  1,25  1.28  should  end  up.  he  indicated,  with 
^.4’2  ^43  1^  percentage  of  the  $5,- 

.20  .19  .19  jOOO.OOO. 


a  record  of 

GROWTH 


3.30  3.30  3.40 


Assurances  <&  Annuities  in  force  now  total  more  than 

$2  BILLION 

This  represents  the  future  security  policyowners 
are  providing  for  themselves  and  their  beneficiaries 
. . .  and  is  another  milestone  in  the  rapid  growth  of 
the  Company. 

HIGHLIGHTS  OF  THE  YEAR  1959 

Benefit  Payments  and  Provisions . r  .  .  . 

Increase  $5,412,707  ^  45,325,164 

New  Assurances  and  Annuities . 

Increase  $60,490,876  ^  321,746,394 

Assurances  and  .Annuities  in  force . 

Increase  $237,646,391  $2,009,585,988 

Total  Assets . 

Increase  $25,098,126  ^  310,977,470 

A  copy  nf  the  cnmpleie  Annual  Report 
is  availahle  on  request 

NORTH  AMERICAN  LIFE 


HEAD  OFFICE— Toronto,  Canada 
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A  DECADE  OF  PROGRESS 
from  our  ANNUAL  REPORTS 


GROWTH 
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PROFITS 

Huron  A  Erie 
Canada  Trusi 

RESERVES 

Huron  &  Erie 
(anada  Trust 


1949 

5 

(4,400,000 


1958 

$ 

t66.m009 


1959 

$ 

f82M000 


39,200,000  130,200.000  U7MOOO 


108,000,000  314,300.003  358.200.000 


363,696 

136,669 


2,300,000 

£00.000 


816.717 

327.979 


5,000,000 

3,100,000 


890,m 

418.437 


5.250,000 

3.250J)00 


Huron  &  Erie-Canada Trust 


HEAD  OFFICE  •  lONDOH,  CANADA 
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THE  FINANCIAL  TIMES.  FEBRUARY  S.  1960 


White  Pass  Yukon  Line  Extends 
Service  To  Arctic  Circle  Oil  Fields 


Vancouver,  —  Trucking  oil  field 
eciuipment  above  the  Arctic 
Circle  with  standard  highway 
equipment  is  another  first 


camp  is  located.  i  taking  is  part  of  a  continous  pat- 

Freight  is  forwarded  from  here !  tern  of  investment  in  northern 
by  standard  highway  diesel  development  which  was  first 

. .  . . trucks  over  the  frozen  mountain-  established  when  we  constructed 

Yukon  transportation  accomplish- |ous  winter  trail  to  the  Bell  River  the  railroad  in  1898-99,  he  add¬ 
ed  by  the  White  Pass  ?  Yukon  i  area  of  operations.  |ed.  ..  .... 

Route.  ;  The  trail  was  built  by  Arctic  .  llh  Ha'Il'v 

Big  diesel  trucks  with  semi- oil  Field  Transport  Ltd.,  a  com-  to  serve  Yukon  with  daily 

trailers  are  hauling  freight  tolpany  jointly  sponsor^  by  the ,  Skyway,  A  ^ska 

the  site  of  the  Amerada-Ohio  oil!  white  Pass  &  Yukon  Route  and  White^rse,  Yukon.  These 
hunt  in  the  Bell  River  area  just i construction  Company  Limited.  ^ 

west  of  Fort  McPherson.  This  has  I  The  White  Pass  ?  Yukon  Route :  ^  Motor  Vessel  Uit- 

been  accomplished  by  construct- 1  is  the  principal  shareholder  of  fP''®  J.-  "®8ers  which  carries 
ing  a  380  -  mile  winter  trail  from  this  concern.  containerized  Yukon  freioht 

Elsa  on  the  Mayo-Elsa  Tighway,'  ^  regular  maintenance  pro- '  Vancouver  and  Skag- 

over  the  Braine  Pass,  up  the _ 


A  regular  maintenance  pro- 

Wind  River  over  the  Peel  and  been  devised  to  keep  |  Distribution  in  Yukon  is  com- 

yvirw  Kiver,  over  ine  r-eei  a™  the  trail  in  good  repair  and  free  .  ,  ^  u  ..  .  r  modern 
Hart  Rivers  and  through  the  ,  um  m  „  „  pleted  by  a  tleet  oi  mooern 

rolling  hill  country  to  the  Bell  "r  '’f P' 

River  area  ■  loads  of  Amerada-! truck  combination  a  completely 

This  winter  trail  is  the  farth-  ^hio  arrived  at  the  Bell  River  integrated  service, 
est  route  in  North  America  con- area  imm^iately  behind  the,  with  this  latest  method  of  "off 
necting  with  an  established  high-  road  trail  building  bulldozers.  Ih  i  g  h  w  a  y  ”  transportation  the 


Offer  Securities 
Dollar  Land  Corp, 


Sun  Oil  Company  limited  IHendershot  Paper 
President  Offer  Effective 


way  system. 


“It  is  our  contention  that  north-' White  Pass  has  added  another 


Amerada-Ohio  freight  is  trans-lern  developments  and  transpor-i  northern  service  which  can  de¬ 
ported  over  regular  White  Pass jtation  facilities  are  synonomous,”  |  liver  oil  search  equipment  to  lo- 
facilities  from  Vancouver,  B.C.  'said  C.  F.  Abrams,  President  of  cations  well  above  the  Arctic 
to  Elsa  Yukon  where  the  new  j  the  White  Pass  ?  Yukon  Route,  j  Circle  without  the  use  of  special 
Wind  River  winter  transtagingl  “This  latest  White  Pass  under- 1  over-snow  equipment. _ 


Canadian Exchange'‘°’"'‘‘'^ 
Elects  Executives 


At  the  annual  meeting  of  the 
Canadian  Stock  Exchange  the  fol 
lowing  were  elected  officers  and 
members  of  the  board  of  manage¬ 
ment  for  the  year  1960. 

S.  J.  Langill  was  re-elected  by 
acclamation  chairman  of  the 
board  of  management  for  his 
third  term  of  office.  Mr.  Lan¬ 
gill  is  a  partner  in  the  firm  of 
Hugh  Mackay  &  Co  .  and  is  a 
director  of  W.  D.  Pitfield  &  Co. 
Ltd.,  and  W.  C.  Pitfield  &  Co., 
Inc.,  New  York. 

P.  B.  Reid  of  MacDougall  & 
MacDougall  was  elected  by  ac¬ 
clamation  vice-chairman.  The 
new  Vice-Chairman,  who  replaces 
I.  A.  Martin  of  Royal  Securities 
Co.,  is  serving  his  initial  term  in 
this  office.  He  served  on  the 
board  of  management  in  1959. 
W.  L.  Downes  was  re-elected  by 
acclamation  secretary -treasurer. 
He  was  elected  a  member  of  the 
Canadian  Stock  Exchange  in  1956 


uled  for  completion  before  31st  CSIlBCls  TuilQStCn 
March  and  we  expect  that  thejQ  . 
profit  after  taxes  for  the  twelve |l\6p0rT5  rrOyicSS 

months  will  be  slightly  in  excess!  _ 

of  last  year  s  results.  Prospects!  Progress  is  being  made  in 

aroughT;"fhrpreYen;'ire^^^^ 

moderate  decrease  in  activityjTungsten  on  the  Flat  River  Yo- 
can  be  expected.  ikon.  The  winter  airstrip  on  the 


Securities  of  Dollar  Land  Cor¬ 
poration  Ltd.  are  being  offered! 
by  Andras,  Hatch  &  McCarthy 
of  Toronto  and  Odium  Brown 
Investments  Ltd.  of  Vancouver, 
as  agents.  Offering  consists  of 
$720,000  of  7  per  cent  30-year  de¬ 
bentures  and  43,200  no  par  value 
shares  in  units  of  $100  principal 
|a  mount  debentures  and  six 
shares  at  $160  per  unit  —  a  total 
of  $1,152,000.  I 

The  offering  represents  10%  ofi 
the  company’s  total  current  fi-i 
nancing  as  Dollar  Land  Hold-! 
mgs  Ltd.  (the  English  parent! 

ROBERT  J.  BEAUMONT,  chair- 

man  of  the  board  of  The  Shaw- !  be  "ut- 

inigan  Water  and  Power  Com-I®‘^'"®  !,?  ' 

pany  and  a  pioneer  in  the  Can-|P‘'^®^*  be 

adian  electric  utility  field,  who  |  fPPbed  against  the  purchase  of 


Announcement  is  made  by  Hen- 


scious  of  what  is  happening  in 
the  world.  Indeed,  one  day  Paris 
turned  seller  of  British  stockt 
and  the  industrial  index  fell.  Out* 


jdershot  Paper  Products  Ltd.  that,  side  events  could  have  some  in* 
;  under  the  terms  of  the  offer  fluence  on  the  future  course  of 
made  by  Canada  Permanent  |  prices,  but  in  a  month  from  now 
Trust  Co.  on  behalf  of  an  undis-  'the  April  Budget  will  start  to  cast 
closed  principal  for  the  purchase  its  shadow, 
of  at  least  85  per  cent  of  the  out- !  Further  steps  could  well  b« 
standing  common  shares  and  taken  to  check  over-exhuberancs 
! share  certificates  and  warrants,  for  the  Chancellor  seems  deter- 
representing  at  least  85  per  cent  ' mined  to  resist  inflation.  He  could 
of  total  common  shares  that  reduce  the  liquidity  of  the  banka 
would  be  outstanding  if  all  war-iby  using  the  weapon  of  “special 
rants  were  exercised,  the  re- i  deposits"  with  the  Bank  of  Eng- 
quisite  miniumum  of  shares  have  l^nd.  He  could  restore  hire-pur- 
now  been  deposited.  chase  restrictions  and  possibly 

The  offers,  it  is  stated,  ac-  niake  some  further  move  by  way 
cordingly  has  become  binding.  of  freer  imports  and  thus  make 
profits  more  difficult  to  earn. 


Darwin  W.  Ferguson 


Gingell . . . 

(Continued  from  Page  D 


har'been""awardedV‘honorTry!f'^“^®®™P>®^^  Sun  Oil  Company  Limited  an-  ments. 

membership  in  the  Canadian Chilliwack,  nounced  th^  Darwin: 


Electrical  Association. 


B.C.  and  for  working  capital.  W.  Ferguson 


president  andj 


The  award,  “for  distinguished ; ^  D®”?'’  ^and  Corporation,  a  dirwtor  effective  February  ist.l 


What  I  have  been  trying  to  say 
is  that  it  cannot  be  taken  as  cer¬ 
tain  that  the  market  will  conti¬ 
nue  to  advance,  but  of  course 
there  are  always  many  imponder¬ 
ables.  There  are  still  areas  of 
the  country  where  the  boom  ha? 


The  Stock  Markets 

But  the  investor  still  refuses  flooding  in  and  where 

ha'if'^of  the  ^eketrkar^industry !  f®  acquire,  manage  and  ager  of  Sun’s  southeastern  sales  f®  hsten  and  the  reasons  for  this  ^ 

in  Canada”  was  made  at  estate  property,  is  region  in  the  United  States,  suc-'are  quite  clear.  Nationalisation  ''®^  b'gh  level  so  Mr.  Amory 

association’s  winter  meeting  in  Part  of  a  group  of  companies  ceeds  Wilburn  T.  Askew  whojremoved  a  large  number  of  in-!"'^^  "“h  resistance  in  the 

Quebec  City.  It  is  the  fourth  suchjheaded  by  the  English  parent  was  the  first  resident  president  justrial  shares  from  the  list  and!^®'’‘"®‘  b"'®*  ‘®  s>®''’  ‘1®'^» 

t'h''ri,.S«Sl£°hilr^ WSt"otSg“t  Th^ 

English  company’s  shares  in  Lon- years  ago,  Mr.  Ferguson  joined  |bave  also  contributed  to  the  short- 


Present  employment  has  de¬ 
creased  from  the  peak  and  there 
are  now  1.300  employees.  Share¬ 
holders  number  450  of  whom 
nearly  200  are  employees.  Both 
these  figures,  it  is  pointed  out. 
show  an  increase  of  about  50 
per  cent  since  the  secondary  issue 
of  Company’s  stock  last  June. 


property  is  now  in  use.  On  Jan¬ 
uary  15th  an  Otter  aircraft  com¬ 
menced  freighting  to  Flat  Lake, 
which  is  about  twelve  miles  from 


Du  Pont  Net  Up 
Increased  Sales 


On  net  sales  $9,241,000  greater 
than  for,  previous  year  at  $90,- 
921,000  as  compared  with  $81,- 
680,000,  net  earnings  of  Du  Pont 
of  Canada  Ltd.  for  1959  were  up 
at  $7,169,000,  equal  to  97  cents 
u  J  share  on  outstanding  common 
i  Stock,  from  1958  figure  of  $5,235.- 
000,  equal  to  70  cents  a  share 


management  since  that  date. 

The  newly  elected  officers  and 
members  of  the  board  of  manage¬ 
ment  for  the  year  1960  are  as 
follows; 

Chairman,  S.  J.  Langill,  Hugh 
Mackay  &  Co.;  vice-chairman, 
P.  B.  Reid,  MacDougall  &  Mac¬ 
Dougall;  and  secretary-treasurer, 
W.  L.  Downes,  W.  D.  Latimer  Inc. 

Members:  R.  C.  Bulman,  Grant 
Johnston  &  Co.  Ltd.;  A.  S.  Beau- 
bien,  L.  G.  Beaubien  Co.;  M.  G. 
Ibbotson,  McCuaig  Bros.  &  Co. 
Ltd.;  E.  H.  McAteer,  Graham  & 
Co.;  and  E.  J.  Wright,  Geoffrion, 
Robert  &  Gelinas  Co. 

Advisory  Members:  J.  Goulet, 
L.  J.  Forget  &  Co.  Ltd.;  T.  A. 
O’Hara,  Jones  Heward  &  Co.; 
and  R.  Johnston,  G.  E.  Leslie  m 
Co. 


Can.  Aviation  Elec. 


according  to  a  preliminary  fi¬ 
nancial  statement  released  by 
company.  Figures,  it  is  pointed 
out,  are  subject  to  audit. 

Costs  and  expenses,  excluding 
depreciation,  interest  and  taxes, 
totalled  $69,562,000  for  year  under 
review  as  against  $65,916,000  in 
1958;  depreciation  absorbed  $5,- 
917,000  as  compared  with  $5,- 
358,000  and  interest  $416,000  as 
against  $394,000.  Reserve  for  cur¬ 
rent  taxes  amounted  to  $6,785,000 
as  compared  with  $3,700,000  and 
for  future  taxes  $1,143,000  as 
against  $1,150,000. 

Expenditures  on  plant  con¬ 
struction  during  the  year  totalled 


Flintkote  Acquires 
Ontario  Company 


don  was  heavily  oversubscribed.! Sun  Oil  Company  in  1932.  A  1930 


The  group  will  serve  as  a  medi-jgraduate  of  the  United  States 
um  for  United  Kingdom  and! Military  Academy,  he  returned 
other  investors  to  participate  in|to  West  Point  during  World  War 
New  York.  —  Flintkote  Co.  has.the  potential  growth  of  Canadajll  with  the  rank  of  lieutenant 
acquired  King  Paving  Co.  Ltd.  and  the  United  States  through  thelcolonel  as  an  instructor  and  tac- 
nf  Oakville  Ont  a  large  roadi^^^l^'sition  of  commercial  real|tical  officer.  He  rejoined  Sun 
®  ’  ■’  estate  investments.  The  two  shop- 

constructwn  company,  ac^rdingjpj^g  centres  represent  its  first 
to  I.  J.  Harvey  ,ir.,  chairman  o  acquisition  in  North  America. 

.  .  A-  !  One  of  these  shopping  centres, 

t^he  property.  Airlifting  of  the  Flintkote  paid  “several  mil-j  Cross  Country  Centre,  located  in 
heavy  equipment  and  the  bulk  of  dollars  in  cash"  for  alllvonkers  some  18  miles  north  of 

the  supplies  will  start  about  F^^b-Lj^g  jggygj  gnd  outstanding  stock: the  centre  of  New  York  City  oc-!in 
ruary  15th  using  a  Bristol  freight-!  ....  ...  - 


age  of  good  stock.  At  the  same!  ,  there  may  still  be 


time  the  unit  trust  movement,, '''^®'’  '"vestors  will  have 


pension  funds  and  the  private  in¬ 


to  call  on  their  reserves  of  con* 


vestor  compete  for  the  available 


fidence.  Indeed,  their  stamina 


er  with  a  capacity  of  6  tons. 

It  is  estimated  that  total  re- 
qoirements  for  the  t960  season 
will  be  about  180  tons  and  will 
comprise  a  large  D-7  tractor. 
International  truck,  a  3-ton  Athey 
wagon,  compressor,  rock  drills, 
and  general  equipment  for  a  ma¬ 
chine  shop  and  camps.  Firm  quo¬ 
tations  are  being  received  from 
various  suppliers  of  fuel  oil  in 
Whitehorse  and  Watson  Lake  and 
it  is  planned  to  freight  in  approx¬ 
imately  20,000  gallons. 

L.  G.  White,  company’s  geolo¬ 
gist,  will  continue  to  be  in  char¬ 
ge  at  the  property. 

Metallurgical  testing  has  been 
carried  on  at  Canadian  Explora¬ 
tion  Limited’s  plant  at  Salmo, 
British  Columbia,  and  at  the  Mi¬ 
nes  Department  laboratory  at  Ot¬ 
tawa.  Preliminary  reports  are 
favourable.  A  six-ton  sample  of 
the  ore  is  being  flown  out  to  b( 
used  for  further  test  work. 


of  King  which  has  sales  of  about 
$6,.500,000  a  year,  Flintkote  offi¬ 
cials  said. 


cupies  over  70  acres  of  land  and 
is  the  largest  shopping  centre  of 
I  its  kind  in  this  area.  Up  to  30,000 


shares. 

„  1  On  fop  of  fhis,  the  market  is 

Oil  Company  in  1946  and  since  being  stimulated  by  good  com- 
that  time  has  held  various  exe-  j 

cutive  positions  in  the  Sun  or-jf’®”^  only 

ganization.  'on  the  fringe  of  the  dividend  sea- 

Mr.  Askew  will  return  to  theison.  From  time  to  time  profits! 
parent  company  in  Philadelphia! are  taken  and  the  market  dips 
-  -  execuUve  capacity  and  but  it  seems  to  come  back  again!' 


may  have  an  early  test  if  the 
rail  strike  scheduled  for  Feb¬ 
ruary  15  actually  takes  place. 


The  acquisition  was  the  tenth  I  shoppers  a  day  are  estimated  to: 


will  continue  his  association  with, 

Sun  Oil  Company  Limited  as  I  However,  the  investor  is  con 
vice-president. 


One 


for  Flintkote  —  a  major  buildingjuse  the  centre  which  provides: amounted  to  9,267,756  barrels, 
materials  producer  —  in  the  last! parking  space  for  5,000  vehicles. jas  compared  with  8,637,299  bar 

three  years. - 

King  Paving  and  its  subsidiar-j Beer  Sales  Higher 

ies  also  market  commercial  lime-:  p  ^  a  o/  i  v^.-- 
stone  and  concrete  in  the  Tor-i  "Y  LOST  Tear 


onto-Hamilton  area.  Mr.  Harvey 
said  mineral  reserves  of  King 
‘will  permit  it  to  expand  into 
ether  fields." 

Flintkote  has  several  Canadian 
operations,  Mr.  Harvey  said, 
that  have  plants  near  those  of 
King  and  make  paving  materials 
and  other  building  materials. 


Ottawa  —  DomesMc  sales  of 
beer  in  Canada  during  the  month 
of  December  totalled  889,356 
barrels,  as  compared  with  822,- 
621  barrels  in  December,  1958, 
the  Dominion  Brewers  Associa¬ 
tion,  national  trade  association 
of  the  brewing  industry,  reports. 

Total  beer  sales  for  1959 


rels  in  1958;  an  increase  of  ap¬ 
proximately  7.3%. 

A  chief  reason  for  the  increase 
shown  for  1959  over  1958,  it  is 
pointed  out,  was  Ontario’s 
seven-week  long  beer  strike  in 
1958,  during  the  peak  selling 
month’s  of  August  and  Septem¬ 
ber.  In  addition,  last  year’s 
warm  summer  was  more  favour¬ 
able  to  beer  consumption  than 
1958’s  cold,  rainy  summer 
months.  I 


Overseas  Sales 


Young  man,  30,  married,  ex¬ 
perienced  in  sales  and  promo¬ 
tion.  Good  general  knowledge 
of  business,  good  education. 
Capable  of  supervising.  Flu¬ 
ent  English  and  Italian.  Good 
knowledge  of  French,  Spanish 
and  German.  Desires  position 
overseas. 

Box  436,  The  Financial  Times 


of  New  York’s  liner 
hotels  — in  exclusive 
Washington  Square. 
Spacious  single  rooms 
from  *10  daily.  With  air- 
conditioning  from  *12-*t4. 
Lavish  2  and  3  room  apts. 
with  serving  pantries. 
Substantial  savings  by  the 
month  or  on  lease. 

N.  Scheinman,  Director 

GR  3-6400 
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Textron  Acquires 
Terry  Machinery 

Textron  Inc.  has  announced  the 
acquisition  of  Terry  Machinery 
Co.  Ltd.  of  Montreal,  for  an  un¬ 
disclosed  cash  purchase  price. 
Terry  Machinery  Company  was 
founded  in  1938  and  manufactures 


$10,374,0(X)  interim  report  states. 


and  short  term  indebtedness  was 
reduced  by  $2  million. 


Preliminary  figures  for 
9-month  period  ended  December 
31st  1959  released  by  Canadian 
Aviation  Electronics  Ltd.  show 
profits  before  taxes  at  the  high¬ 
est  level  in  company’s  history 
and  more  than  double  the  figure 
for  corresponding  period  of  pre¬ 
ceding  year  at  $697,823  as  com¬ 
pared  with  $389,812.  After  taxes, 
net  earnings  showed  little  change 
from  those  for  same  period  of 
previous  year  at  $358,423  as  com¬ 
pared  with  $,359,812.  Earnings  per 
share  for  both  periods  are  equal 
to  $1.08  a  share.  1959  figures,  it 
is  pointed  out,  are  subject  to 
audit. 

In  presenting  figures  J.  F. 
Tooley,  president,  states  that 
financial  position  of  company 
shows  working  capital  at  $1,042,- 
000.  a  slight  increase  from  the 
end  of  the  last  fiscal  year.  Ex¬ 
penditures  for  fixed  assets 
amounted  to  $200,000  and  instal¬ 
ments  of  long  term  debt  were 
retired  on  schedule  during  the 
period. 

Certain  long  term  fixed  price 


Texaco  Earnings 
""'$3.16  Per  Share 


pumps,  generators  and  electronic 


systems,  Homelite  chain  saws, 
and  does  special  contract  work 
for  the  Canadian  government. 

The  sales  of  Terry  Machinery 
have  been  at  an  annual  rate  of 
between  6  and  8  million  dollars. 
The  executive  offices  and  main 
plant  of  Terry  Machinery  are 
located  in  Montreal,  and  opera 


_  ^  J  T  - _ III  muijncai,  aiiu  uv/c*  a- 

Texaco  Canada  Ltd.  I  lions  of  its  subsidiaries  are  based 

an  interim  statement  the  province.^  of  British  Co- 

net  inc®me  for  19a9  was  $10,388, 014j]^^^ia  Alberta,  Ontario.  Que- 
equal  to  $3.16  per  common  share,  Brunswick  and  Nova 

a  10  per  cent  increase  over  the|g  .• 

net  income  of  $9,427,929  or  $2.86  ^  ^  founder  (rf  the 

P®^  F958.  !company,  will  continue  as  pre* 

®^’  P'^®®*‘^®®^’i,’’?'"^^isident  of  Terry  Machinery  Com-, 
out  that  the  increase  in  ^®^^^^^!pany,  and  no  changes  are  con-| 
income  tax  rate  reduced  1959  ^^^^^  operations,  pol-i 

earnings  by  an  amount  equal  to'jj,jgg  personnel. 

about  15c  per  share. _ i 

Intense  competition  and  over-j  .  .  C-.-. 

jsupply  of  products,  president;  IViaPItlme  aecuriTies 

Isays,  adversely  affected  prices|t*'«f"i>''e<i  stanbury  *  c».  Ltd., 
for  finished  products  but  addition¬ 
al  sales  volume  and  reduction  of 


Halifax) 

tCloslnf  quotations.  Feh.  3,  19tiA) 

.1  ,  ■  Bid  Asked 

costs  and  expenses  were  able  to  j  Aeaoia  Trust  company  62.00 
more  than  offset  these  adverse: Atlantic  utUiUefc  RUMs  2.65 


factors. 

The  increase  in  sales  volume 
amounted  to  more  than  8  per  cent 
and  net  crude  oil  production  in 
creased  about  40  per  cent. 

Mr.  Lilley  said  he  is  looking 
forward  to  continued  improve 
ment  in  1960. 


YOU  MAY  HAVE  LIVED 
ON  EARTH  BEFORE! 


New  places,  or  people  you  pass  hi  the  street,  may  seem  oddly 
\ilia 


jamiliar  to  you.  Have  you  known  them  in  a  previous  life.^ 


You  wonder  why  you  are  living  on  earth  to-day  and  for  what 
purpose  you  are  here.  Certain  secrets  of  life  and  mental 
development  cannot  be  divulged  indiscriminately.  If  you 
sincerely  feel  the  need  for  instruction  in  the  use  of  your 
higher  creative  endowment,  you  have  reached  the  stage 
where  the  Rosicrucian  teachings  will  be  of  practical  value 
to  you  in  your  everyday  life.  Learn  how  to  quietly  impress 
your  personality  on  others,  to  better  your  business  and 
social  position. 

Use  your  own  naturally  endowed  powers  to  achieve  results 
you  now  think  unattainable  in  your  present  state  of  un¬ 
trained  and  undirected  endeavour.  Simple  Rosicrucian  teach¬ 
ings  enable  intelligent  men  and  women  to  soar  to  new  heights 
of  achievement,  new  freedom,  new  contentment  in  life.  ^ 
Devoted  to  the  attainment  of  the  true  Brotherhood  of  Man¬ 
kind,  The  Rosicrucians  are  a  Non-Religious,  Non-Political, 
Non-Profit  Making  Fraternity. 

You  are  invited,  though  not  urged,  to  write  for  the  free 
32  page  book — “The  Mastery  of  Life,”  which  has  been  writ¬ 
ten  to  give  readers  an  outline  of  tbe  world-wide  scope  and 
history  of  this  non-commercial  fraternity. 

This  invitation  is  not  to  be  taken  as  an  assurance  that  every 
applicant  receiving  “The  Mastery  of  Life”  will  be  approved 
for  membership  by  the  Dean  of  Students. 


Atlantic  Wholesalers.  Cl.  ‘A’  28.00  — 

Eastern  Can.  Sav.  h  Loan  22.50  ..  . 

Eastern  UtUities,  514%  PW-  9.00 

Eastern  Trust  Company  27.50 

Great  Eastern  414%  pfd.  7.50  8.00 

Do  513%  pfd .  P  M  9.50 

Halifax  Insurance  21.50 

Maritime  Accessories.  Com.  3.00 

Do.  6%  pfd .  9.10 

Maritime  Life  .  120.00 

Maritime  Steel  pfd.  .  90.00 

Do.  common  .  175.00 

Maritime  Tel  i  Tel.  comm.  16.75  17.50 

Moirs  Ltd.  common  62.00 

Do.  pfd .  80.00 

.Nova  Scotia  TTuat  Co .  20.00 

N.B.  Telephone  11.50  12.25 

N.S.  Light  k  Power,  4%  pfd.  70.00 

Do.  414%  pfd .  78.00 

Do.  5%  pfd .  43.50 

Ocean  Fisheries  common  12.25  13.50 

Do.  jVi%  pfd . 

Oiand  k  Sons  Class  'A' 

Do.  Class  ’B’ 

Robin  .Jones  k  Whit,  pfd 
Stairs.  Son  k  Mor.,  Cl.  "A’ 

Stanfields  Class  ‘A’ 

Do.  Class  'B' 


5.00 


Please  use  the  coupon  below  or  write  to; 
SCRIBE:  W.H.J. 

WTe  ROSICRUCIANS  (AMORO 


$AN  JOSE 


CALIFORNIA.  U.S.AT 


Scribe;  W.H.J, 

The  rosicrucians  (AMOBC) 

San  Jose,  California,  U.  S.  A. 

Please  send  me,  without  cost,  the  book  ”I’HE  MASTERY 
OF  LIFE.” 

Name 
Address 

State .  . 


Six  Continents  lie  withm  fhe  (fial  of 
your  telephone.  By  raising  your  finger 
you  can  call  any  of  them.  This  phenom¬ 
enon  has  been  created  by  communica¬ 
tions  engineers-those  men  who  develop 
this  equipment  that  shrinks  the  earth 
and  by  those  who  manufacture  and  mstalt 
it.  Continuing  research  is  constantly  being 
carried  on  in  the  field  of  communications. 
Northern  Electric  designs,  manufactures 
and  installs  a  large  proportion  of  Canada’s 
telephone  communication  systems  and  equip¬ 
ment.  The  experience  gained  in  this  field  is  being 
utilized  in  the  challenging  sphere  of  Canada’s  Defence 
Communications.  Northern’s  experience  is  all-embracing 
and  includes  the  manufacture  of  electrical  wires  and  cables 
for  communications  and  power  transmission.  At  Northern  Electric, product 
research  and  development  never  stops  and  advances  are  continually  being  made* 


Hortherti  Ehctric 


COMPAHW 


SERVES  YOU  BEST 


